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BASIS OF THE FIGHT 
ON KENTUCKY BILL 





Position the Laws Committee of 
the National Board 
Is Taking 





Is NOT A LOCAL CONTEST 





Broad Principle Is Underlying the 
Opposition of the Companies to 
Louisville Agents Action 





NEW YORK, Mar. 7.—Railroading 
alone excepted there is no business in 
the land so bedeviled with legislative 
requirements as is fire insurance, the 
great majority of representatives in 
each of the states feeling that they have 
woefully neglected the interests of their 
constituents unless they introduce at 
each session of the legislature at least 
one bill designed to in some way 
hamper the activities of the underwrit- 
ing corporations and their agents. 
When to the work of the legislator is 
added the proposals of chambers of 
commerce, boards of trade and of pro- 
fessional “investigators” the lot of the 
fire company executive is far from being 
an enviable one. | pm 

The laws committee of the National 
Board finds its time pretty well occu- 
pied in tabulating and analyzing meas- 
ures submitted in the different state 
legislatures when these are in_ session, 
to say nothing of keeping tab of munici- 
pal ordinances; many of which would 
add substantially to the cost of con- 
ducting operations by the insurance 
carriers without in the slightest degree 
benefiting their policyholders. 


Says There Are Enough Laws 


By virtue of this condition the Na- 
tional Board seldom, if ever, initiates 
new legislation, and does not look with 
particular favor upon such action by 
the local agents; maintaining that the 
laws now upon the statute books are 
certainly numerous enough to cover 
every possible condition that might 
arise where the assured has a direct 
concern, and that- policies of adminis- 
tration either as between the companies 
themselves or between the companies 
and their field representative should be 
threshed out in joint conference, and 
not be a matter for interference by 
the state. 

It is this broad principle that im- 
pelled the National Board to oppose the 
amendment tod the present law of Ken- 
tucky governing the appointment of 
local agents in that commonwealth 
which measure was prepared and vigor- 
ously championed by the Louisville 
Board. 


Not a One Company Fight 


Company men generally feel that the 
local agents of Louisville are taking a 
very narrow view of the matter in hold- 
ing that the controversy is one between 
them and the Firemen’s of Newark, and 
assert that the issue is of far broader 
Proportions. The local agents feel ag- 
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| SIX HUNDRED THOUSAND AGENTS 











HARLES H. BOYER of Chicago, 
C manager of the casualty depart- 

ment of the National Life U. S. A., 
in his paper before the Health & Acci- 
dent Underwriters Conference at Kan- 
sas City this week, gave a list of licenses 
issued by the various insurance depart- 
ments. Mr. Boyer makes the statement 
that these licenses represent insurance 
agents. There may be some doubt as to 
whether this is true, although Mr. Boyer 
wrote to the several insurance depart- 
ments to ascertain how many agents 
were licensed and received official re- 
plies. The departments keep a record 


from the various records he finds that | 
there are now 2,368 insurance com- 
panies, including mutual associations, | 
and 853 fraternals doing business in this 
country. Of these there are 323 life, | 
1481 fire, 338 casualty, and 226 miscel- | 
laneous. He finds that there are more | 
than 175 inter-insurers and reciprocals 
and 1,700 county mutual fire associa- 
tions. Altogether there are something 
like 6,000 different: organizations fur- 
nishing insurance, 
Number of Agents Licensed 


Licensed insurance agents by states as 
given by Mr. Boyer are: 





of the licenses issued and in many cases | 4!4bama .... 3,516 New 
d k : ower “adividual Arizona .... 700 New 
o not keep a record of the individua Arkansas ... 9,000 New 
agents. pc ee Paes New 
— sauien scents olorado . ’ Nor. 
_ Mr. Boyer, however, presents some | Gonnecticut... 6000 Nor 
interesting statistics. He claims that in | Delaware ... 750 Ohio 
the United States there are 604,691 li- | Lona bees Lees Oklahoma 
. : r cane xeorgia .... 2, regon 
censed 5 pte gg The leading taanG... Denne. 
state is New York with 80,000. Illinois Illinois Rhode Island 
comes next with 67,500. Some of the ane Pie South Car... 5,000 
eT * : <a On - owa ... . South ak.. 4,500 
al — bog Se ee Kansas Tennessee .. 4°500 
ndiana, 10,000; lowa, 16,000; Kansas, | Kentucky 9,100 Texas ...... 21,780 
14,000; Massachusetts, 12,469; Minne- ueoee eased oon Uiss secceee 1,500 
’ ~ x et Re - . +c. | Maryland ... 5, Jermont - 1,400 
sotn,, Ok eee 15,000; he Mass. ....... 12,469 Virginia .... 4/000 
sourl, 25,000; Nebraska, 10,800; New | Michigan ... 40,000 Washington. 10,000 
Jersey, 10,000; North Dakota, 15,509; eee, - bere we Va.... 3,000 
Ohio, 30,000; Oklahoma, 10,000; Penn- | Mississippi .. To, fisconsin .. 42,000 
a ’ ? a Missour 25,000 a 2 
sylvania, 35,000; Texas, 21,780; Wash- Montana .... 4,000 AC apa 3300 
ington, 10,000; Wisconsin, 42,000. Nebraska ... 10,800 Louisiana 7,500 
He states that in gathering statistics | N°¥*4* ++ 4? 504,591 
e states gathering statistics Tetal..... 604,591 








grieved that the companies should be 
tined up with the Fidelity & Columbia 
Trust Company and the Firemen’s in 
opposition to the measure, a regret that 
is shared in by company men generally, 
who yet point out that the very condi- 
tion about which the Louisville agents 
complain was brought about by them- 
selves. They call attention to the fact 
that when the agents contemplated go- 
ing to the legislature for special con- 
sideration it would have been in order 
for them to have notified the National 
Board of their purpose, using as a 
medium for such communication the 
joint conference committee of the Na- 
tional Association of Insurance Agents 
and of the National Board; a committee 
appointed several years ago at the earn- 
est solicitation of the agency organiza- 
tion. 


No Hint Was Given 


The Louisville agents gave no hint to 
the companies of their intention and 
the first intimation the head office men 
had of the matter was when the Dill 
made its appearance in the upper house 
of the Kentucky legislature. As the 
measure Clearly prohibits the granting 
of agency licenses to corporations, if 
enacted into law, and more especially if 


it were adopted, and it very likely would, 


by other states, the present plan of 
agency representation would have to be 


,radically overhauled, for at a qonserva- 
| tive estimate 25 per cent of the insur- 


ance agents of the country are upon an 
basis, experience having 
shown this as a more convenient means 
of transacting business than through the 
medium of partnership. 

The laws committee of the National 
Board refused to admit that in their 
stand it is taking sides in the fight of 
the Louisville agents against the Fire- 
men’s. On the contrary, it asserts with 
all possible emphasis, that such con- 
sideration does not enter into or influence 
it in the slightest degree, the basis of 
its opposition to the bill being upon far 
broader ground. 


WHOLESALE GROCERY LOSSES 


The actuarial department of the Na- 
tional Board calls attention to the fact 
that in recent weeks there has been an 
unusual number of fires in wholesale 
grocery establishments, the losses raag- 
Ing irom $25,000 to $200,000. Some of 
these fires have been of suspicious ori- 


gin while others can be traced to care- | 


lessness and ignorance. The roasting of 
coffee, the candling of eggs and the han- 
dling of matches are the chief special 
hazards affecting such establishments. 
The National Board calls attention to 
the fact that the wholesale grocery haz- 
ards can be greatly minimized by proper 
care, 

It presents statistics showing that to- 
tal losses on this class in 1919-20 
amounted to $4,534,169. Of the known 
Causes, exposures led with $905,698. De- 
fective chimneys and flues came next 
with $277,191. Matches and smoking 
caused $215,597. 





Aetna Field Meeting 


Field men of the Aetna Fire attached 
to the western department are holding 
their annual conference in Chicago this 
week. There was a dinner at the Union 
League Club on Tuesday night. Ralph 
B. Ives, vice-president at Chicago, is 
presiding at the conferences. Guy E. 
Beardsley, vice-president and secretary 
from the home office, is in attendance. 





The engagement of J. J. Gutsladt, 
Cook County special agent of R. A. Na- 
pier & Co., to Miss Gertrude Leavitt of 





Chicago is announced. 














VIEWS ON GRAIN POOL 


Point Out Various Reasons Why 
Underwriters Grain Associa- 
tion Should Be Continued 





ADVANTAGES TO AGENTS 


Say Owners of Elevators Do Not Wish 
to See Present Arrangement 
Abandoned 





Company officials are, to some extent, 
disturbed over the fact that certain 
groups of local agents seem determined 
to disband the Underwriters Grain As- 
sociation. Last week the Illinois Asso- 
ciation of Insurance Agents, at its 
winter meeting in Chicago, asked that 
the grain pool be discontinued. The 
Milwaukee Board has several times 
gone on record as favoring a return to 
the old plan of writing terminal eleva- 
tors. Sentiment in favor of abandoning 
the present method of writing grain in- 
surance seems to be growing. Compa- 
nies feel that a number of local agents 
do not clearly understand the operating 
methods of the Underwriters Grain As- 
sociation, or the benefits to be derived 
by the local agent through the writing 
of business in the grain pool. 


Policyholder’s View 


“What we have to consider is, first 
of all, the policyholder,” said one west- 
ern manager in discussing this question. 
“There is no question but that the own- 
ers of grain elevators are much better 
satisfied with the manner in which the 
Underwriters Grain Association han- 
dles terminal elevator business than 
they were with former conditions under 
which local agents placed lines in indi- 
vidual companies. At the meeting of 
the Terminal Elevator Grain Merchants 
Association held in Chicago last week 
that organization went on record as fa- 
voring a continuance of the Underwrit- 
ers Grain Association. We have been 
repeatedly told by owners of important 
chains of elevators that the pooling of 
grain business by the insurance compa- 
nies is much more satisfactory to them, 
and has brought a decidedly improved 
service.” 


Can Write Any Line 


Another official said, “Through the 
Underwriters Grain Association agents 
are able to bind even the largest lines 
with no delay. I can remember the time 
during busy seasons, when local agents 


‘used to have to telegraph all over the 


country in order to place a large line. 
An elevator owner would give an agent 
a large order for insurance. He would 
ask the agent if he were covered. The 
agent would assure him that he was, 
and then three or four. days later would 
have to acknowledge that he could not 
secure the entire amount of insurance 
desired, and would have to write the 
policy for a smaller figure. This sort 
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of thing was highly unsatisfactory to 
assureds, and was certainly not pleasing 
to local agents. 

Immediate Coverage Given 


“Tt has been entirely done away with 
by the operations of the Underwriters 
Grain Association. Today a local agent 
can tell any assured that he is bound 
for any amount desired, with a knowl- 
cdge that he will not have to modify the 
statement two or three days later be- 
cause of the failure of two or three 
companies to take a part of the line. 
The large writing capacity oi the Grain 
Association is its greatest asset. It -s 
the thing that.appeals to the buyers ot 
grain coverage. Those who have large 
grain values to protect can now call up 
their local agent and get immediate 
binders. There are no delays. There 
are no come-backs. The thing works 
out smoothly. It is pleasing to big as- 
sureds, and I am confident that it is sat- 
isfactory to the largest writers of grain 
surance.” 

Commission Angle 


The vice-president of one of the large 
companies in commenting upon the 
commission phase of the situation said, 
“Local agents geta flat 10 percent com- 
mission for the grain business they write 
through the grain pool. They used to 
get 15 percent when they wrote the 
business in individual companies. In 
my opinion, they are getting more 
money today on their grain business 


THE NATIONAL 


ON 


BIG DOINGS ARE SCHEDULED | 





National Association of Insurance 
Agents Will Have Its Mid-Winter 


Meeting Next Week 


CHATTANOOGA, TENN., 


Agents, to be held in Chattanooga 
March 14-16, and this meeting bids far 
to be one of the biggest yet held. Res- 


| ervations have started pouring in very 


lively. The local men have determined 
on one thing—to make this meeting 
“THE MEETING.” Nothing is being 
left undone in the way of entertainment 
and convenience for the visiting dele- 
gates. 

Tuesday will be devoted entirely to 
neetings of the executive committee, 
state presidents and secretaries with 
the president of the National associa- 
tion. Tuesday evening a “get-together” 
dinner will be given by the local men 
in honor of the visitors. The committee 
in charge is composed of Herbert Spen- 
cer and Stanley Lachman. Judge Ragon 
of Chattanooga will deliver the address 


| of welcome on behalf of the local asso- 


than ever before, in spite of the fact | 


that apparently their commission has 
been reduced 5 percent. I mean that 
under the present plan an agent can 
write much larger lines. The increase 
in the writing capacity makes up for 
the loss in commission to such an ex- 
tent that I believe most of the big grain 
writing agents are ahead of the game. 
Further, consider the number of agents 
who are getting 5 percent commission 
on business that they do nothing to 
create or do not know exists, until they 
get a check for the commission from 
their company.” 

“An agent has only to represent one 
company belonging to the Grain Asso- 
ciation in order to have at his disposal 
the full writing capacity of the entire 
grain pool. If there happens to be an 
aggressive, wide awake agent in a town 
who succeeds in lining up a lot of grain 
business it is a certainty that all of the 
other agents in that town are going to 
benefit because of the activities of the 
one agent. All of the companies in the 
Grain Association are seldom in one 
agent’s office. Hence, when some busi- 
ness is written a part of it is placed in 
companies represented by other agents. 
They thus get 5 percent for business that 
they did not turn a hand to get. It is 
gravy for them.” 

Inspection Service Improved 


“Another thing, there is no denying 
that the inspection service given to ter- 
minal elevator owners has been improved 
since the Underwriters Grain Associa- 
tion commenced operating. It used to 
be the case that three or four inspectors 
from as many companies would visit an 
elevator and suggest various changes. 
Elevator owners were driven crazy by 
the numerous visits of inspectors. They 
were given so many recommendations 
that they finally decided to do nothing. 
Now one practical, experienced elevator 
man visits the premises. He goes over 
the property in an intelligent manner, 
and makes one set of recommendations. 
There is no duplication of work. The 
assured is not unnecessarily bothered. 
This system of inspecting makes a hit 
with the owner of the elevator, and, what 
is just as important, the recommenda- 
tions are acted upon.” 

Some company officials point out that 
there has been no complaint regarding 
the Underwriters Grain Association from 
the offices that are writing the largest 
volume of grain business. For instance, 
the three principal grain writing offices 
in Minneapolis are perfectly satisfied 
with the present plan for. writing grain 
business. With the possible exception of 
one office all of the agents in Chicago 
are desirous of continuing the Grain As- 
sociation. The complaint of the Grain 
Association has come, it is stated, prin- 
cipally from agents who take a strong 
interest in the agency association move- 
ment and feel that the pooling of any 
class of business is a menace to the 
American Agency system. 











ciation. 
[he main convention will open Wed- 
nesday in the convention hall of the 


Signal Mountain Hotel. Mayor A. W. | 


Chamblis, on behalf of the city of Chat- 
tanooga, will deliver the address of wel- 
come, after which will follow several 


reports of the different committees, dis- | 


cussions, etc. The Chattanooga associa- 
tion will entertain with a buffet lunch 
and dance in the Casino of the Signal 
Mountain Hotel. Several special enter- 
tainments have been prepared for the 
ladies. 

Friday the local men will sponsor an 
automobile trip to the old historic bat- 
tlefields of Chickamauga, Missionary 
Ridge and Lookout Mountain. 

United States Senator Kenneth M. 
McKellar of Tennessee has accepted an 
invitation extended by President James 
L. Case to attend the convention. He 
will address the meeting during the 
closing session, 


March | 
7.—Big doings are certainly to be in evi- | 
dence at the mid-winter convention of | 
| the National Association of Insurance 


UNDERWRITER 


To CHATTANOOGA ‘DEFEAT THE BANK BILL 


LOUISVILLE AGENTS LOSERS 


| Companies Succeed in Getting Meas- 


ure Killed in Senate by 
Vote of 20 to 10 


LOUISVILLE, KY., March 6— 
Legislation to prevent banks and trust 
companies in “cities of the first class,” 
and corporations trom operating as lo- 
| cal agents, in proposed amendment of 
the state insurance laws, is dead so far 
as the present session of the legislature 
is concerned. After weeks of wrangling 
in Frankfort, with company representa- 
tives opposing the local agents, and 
banks and trust companies lined up 
against them, the bill finally came up 
in the Senate Thursday night. 

Unfortunately the bill came up at an 
inopportune time. The previous night 
the legislature had been arguing politics 
tntil about daylight. Members were 
tired out, thinking more about get- 
ting to bed than anything else, when 
the insurance bill came up late at night 
on Thursday. It was railroaded to 
“indefinite postponement” by a 20 to 
10 vote. As the legislative session is 
now drawing to a close, there is hardly 
a possible chance of any further action 
| being taken on it until 1924, if then. 








Companies Oppose Measure 


The National Board, through the 
laws committee, brought a lot of op- 
| position to bear in the state. In this 
| connection the local agents feel that 
| the companies deserted them and went 
to the bankers to defeat their own rep- 
resentatives. Special agents were in- 
structed to aid in defeating the bill. 
Wires and letters were sent to local 
agents of the state asking for help in 
defeating the bill. An effort was made 
to use the legislative committee of the 
Kentucky Fire Underwriters Associa- 
tion to aid in defeating the bill, but 
that organization and field men gener- 
ally took a non-partisan stand in the 
i matter. 





The National Association of Insur- 
|} ance Agents kept out of the matter 
from start to finish. Some companies 
| favored maintenance of the Richmond 








The bill in the Kentucky legislature to 
prohibit companies from licensing banks 
and corporations was lost in the senate 
by a vote of 20 to 10. 


The Aetna of Hartford retires from the 
ocean marine field. 

* * ok 

Chattanooga, Tenn., local agents are 
making elaborate plans to entertain the 
delegates and guests at the mid-winter 
meeting of the National Association of 
Insurance Agents next week. : 

* *« x 

The Kansas Casualty & Surety of 
Wichita, Kas., decides to liquidate and 
goes into the hands of the receiver. 

* ok * 

Lockwood bills have been introduced 
in the New York legislature compelling 
fire and casualty companies to dispose: of 
all their stocks and requiring them to in- 
vest a certain percentage in real estate 
mortgages. 

a ae 

Illinois local agents at the state con- 
vention expressed their approval of grant- 
ing rate credit where lightning rods are 
properly installed on farm property. 

* ok ok t 

Reciprocals and Missouri commissioner 
threaten retaliation against Employers 
Liability because of activities of its coun- 
sel against reciprocal legislation jin 
Massachusetts. 

* * x 

The Bankers Fire of Lincoln, Neb., may 
decide to become an investment company 
only. 


Charles H. Boyer, of Chicago, manager 


statistics showing there are over 600,000 
agents licensed in the United States. 
* * * 

The Underwriters Laboratories is now 
giving more attention to air craft with 
the expectation that the insurance hazard 
in the class will be reduced. 


* OK Ok 
The Towa Mutual Liability, Cedar 


Rapids, Ia., pulls out of Minnesota and 
has injunction order against insurance 
commissioner there dismissed. 
New rates are promulgated on regis- 
tered mail insurance. 
+. hae 
State Revenue Agent Robertson of Mis- 
sissippi files suit against Commissioner 
Henry for sum which he alleges is short. 
The Zurich gets the full line of the 
Yellow Cab. 
* * * 
Committee appointed by Mississippi leg- 
islature to probe charges of Governor 
tussell against fire charges has organ- 
ized. 





The annual mid-winter convention of 
the Health & Accident Underwriters Con- 
ference is being held in Kansas City, Mo., 
this week. 

ae 

Wisconsin's Inspection Bureau report 
states that the large loss to the Korn- 
hauser department store at Madison, 
Wis., which was sprinklered was due to 
failure of an unapproved dry valve to 
work. 

* %* * 

District court of Colorado decides in 
favor of Jackson Cochrane as insurance 
commissioner of Colorado in his efforts to 
gain the _ position. Proceedings were 





of the casualty department of the Na- 
tional Life U. S. A. in a paper presents | 


started by Cmmissioner Earl Wilson to 
try to keep him out of office. 


March 9, 1929 








a 
resolution, which opposed any increase 
in bank agencies. 

Bankers Were Strong Influence 


It is regretted that the matter was not 
handled as well as it might have been 
Before introduction of the bill jt ig 
claimed there should have been confer. 
ences and support secured from ont in 
the state and a thorough understanding 
of what was being done. This would 
have resulted in greater effort on the 
part of agents to aid in passage of the 
law. Many of them did write their 
legislators and worked hard to aid the 
bill. However, the country banker as 
a rule has more power with his legisla- 
tors than the insurance man, and the 
laws committee of the National Board 
was quick to use the bankers as against 
the insurance men. 

The stand of the National Board and 
of some of the companies in this matter 
has generated ill feeling which is bound 
to last fer a long time to come. One 
agent in discussing the matter said: 
“The companies’ attitude in this matter 
has been cnough to cause a lot of self- 
respecting agents to turn bolsheviks 
where the companies are concerned,” 





MAY BE INVESTMENT COMPANY 





Bankers Fire of Lincoln Has Its An- 
nual Meeting—All Old Officers 
Were Re-elected 





The annual meeting of the Bankers 
Fire of Lincoln, Neb., was held last 
week resulting in the re-election of the 
old officers including I. W. Rockey as 
vice-president and underwriter. The 
financial statement shows assets $543,- 
998; premium reserve $10,160; capital 
$449,540; net surplus $83,587. John C. 
Hartigan of Fairbury is the president 
of the company. President Hartigan 
said that the directors had received 
numerous cffers to consolidate with 
other companies particularly from the 
Marquette National Fire of Chicago, 
but that they had decided to continue. 
It may be voted to turn the Bankers 
Fire into an investment company and 
if this plan shall develop favorably an- 
other stockholders meeting will be held. 

The proposition of voting on the re- 
duction of the capital stock from $500,- 
000, to $250,000, throwing the reduction 
into capital was abandoned as was also 
the proposition of change of name. 


William J. Hotz, of Omaha, a director 
representing his own and the stock of a 
minority protested the reduction of 
the capital stock. He insisted the neces- 
sary legal steps provided by statute had 
not been complied with and that such 
action could not be legally taken at that 
meeting. Mr. Hotz took the further 
position that there were but two things 
that could be done: liquidate or consoli- 
date with some other company. 

The 1921 expenses were shown to have 
been $46,000, as against a premium in- 
come of $22,000. Twenty-one thousand 
shares of stock were represented by the 
management, their own or by proxy, and 
7,000 shares were represented on the 
floor of the meeting. 

All of the previous officers and direc- 
tors were reelected except W. J. Hotz 
who was succeeded by H. S. Baxter of 
Lincoln as director. 





HOUSTON DOING FINE WORK 


Superintendent Thomas J. Houston ot 
the Illinois insurance department 1s 
making rapid progress in clearing UP 
the tabular figures and the annual state- 
ments of companies reporting to Illi- 
nois. He has his force working in the 
most efficient manner and the decks are 
being cleared rapidly Mr. Houston ex- 
pects to be able to get out his prelim- 
inary tabular sheets in a short time. The 
text for the annual insurance report will 
be in the state printer’s hands May 1. 
It is unfortunate that the state printer 
holds back the insurance reports. For 
instance, the report covering the 1920 
operations of life insurance compases 
is still in the hands of the state printer. 
Superintendent Hovston 1s doing some 
splendid work with the department. “ 
has organized it on_a business basis an¢ 
it is functioning effectively. 
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NEW RATES ARE MADE 
ON,POSTAL BUSINESS 


Mail Routes Are More Carefully, 
Guarded Than They 
Have Been 


DECREASE IN ROBBERIES 


National Government Has Decided not 
to Go Into the Insurance Business 
for This Line 





NEW YORK, March 6.—A minimum 
rate of 5 cents upon securities and 10 
cents upon cash sent through the mail 
is now enforced by the postal insurance 
writing companies, the new tariffs made 
necessary by past experience upon the 
business, dating from the first of the 
present month. Following the vigorous 
action taken by Postmaster General 
Hays after the sensational hold-up of a 
mail delivery wagon in this city and we 


theft therefrom of securities valued a 
close to $2,000,000 last tall, there es 
been a falling off in the number and 
seriousness of postal thefts, though 
these are still sufficiently numerous and 
important to keep the adjusters of the 
insurance companies busy _ settling 
claims. 


Has Mail Routes Guarded 


The folly of permitting an unguarded 
wagon, in which were placed several 
score sacks of valuable mail matter to 
travel through the streets at night, so 
incensed the Postmaster General that 
half a dozen men high in the postal 
service lost their positions because of 
it, and all others were warned to use 
unusual caution henceforward. As a 
more efficient means of reform Mr. 
Hays directed that all important mail 
routes and stations be guarded by 
marines, each equipped with a loaded 
rile which he was instructed to use 
without hesitation should occasion re- 
quire. This protection is in part respon- 
sible for the lessened number of mail 
robberies in the past few months. A 
further cause is doubtless the toning up 
of the morale of the employees in the 
postal service, the weeding out process 
having been underway for some time. 

The action of the government authori- 
ties in this latter respect has been fol- 
lowed by business houses generally, 
with the result that men about whose 
past little was known have been re- 
placed with workers of a more certain 
quantity. It has been the thought of 
underwriters that not a few of the par- 
cels which were claimed to have been 
lost in the mails, never reach a post- 
office, but instead were stolen before 
they left the shop or office. 

The suggestion seriously entertained 
some weeks ago that the government 
undertake the granting of liberal insur- 
ance upon mail matter in transit in 
competition with private underwriting 
corporations, has been definitely aban- 
doned, those sponsoring the scheme 
having recognized the magnitude of the 
task once they studied it. 


Million and a Half Premiums 


It is estimated that the liability as- 
sumed annually by the insurance com- 
panies upon registered mail is in excess 
of $25,000,000, with premiums thereon 
of over $1,500,000. The business is one 
of endless detail, for the proper han- 
dling of which the government would be 
forced to employ an additional 150 
clerks, to say nothing of skilled ad- 
justers for the treatment of claims. The 
unwisdom of undertaking the suggested 
plan was born in upon its advocates, 
and the general understanding is that it 
has now been abandoned. 


























PRESSES HIS DEMANDS 
RENEWS ATTACK ON HENRY 


Revenue Agent Robertson of Missis- 
sippi Notifies Commissioner of 
Intention to Sue if Unpaid 


JACKSON, MISS., March 8.—Late Satur- 
day afternoon Revenue Agent Robert- 
son filed suit in the chancery. court: of 
Hinds County against Commissioner 
Henry for $19,825, which he alleges has 
been collected by the insurance depart- 
ment and not turned over to the state 
treasurer. 


JACKSON, MISS., March 7.—Reve- 
nue Agent Robertson has reiterated his 
demand on the insurance commissioner 
for payments of money claimed to be 
due by the revenue office. Ina lengthy 
communication received at the insur- 
ance department Friday, Mr. Robertson 
acknowledges payment of $15,799 re- 
ceived from Mr. Henry two weeks ago, 
but states that it is impossible for him 
to allow credit for $4,529 claimed by 
Mr. Henry in his settlement. Demand 
for immediate payment is made of $19,- 
825 which Mr. Robertson asserts has 
been unlawfully withheld, the sum be- 
ing principle and interest on certain 
premium taxes Mr. Robertson alleges to 
have been paid to the insurance commis- 
sioner. A detailed statement is attached 
to his communication. Mr. Robertson 
says in part: 

Calls for Balance 


“In an earnest desire to give you 
every credit possible under the law and 
facts, [| have included in the credits 
given you these items which appear on 
your books as having been collected 
from one insurance company on your 
books and your reports as having been 
paid into the state treasury to the credit 
of another company. 

“Unless the balance due as shown in 
this letter is forthwith paid, I shall be 
forced to take the necessary legal steps 
against you to enforce collection of 
said amount.’ 

The payment demanded by Mr. Rob- 
ertson in his communication does not 
represent any additional amounts; his 
letter is merely a reiteration of previous 
demands, though it would appear that 
he had unearthed additional amounts 
due the state. 

Mr. Henry is confined to his home 
with an attack of influenza, having been 
stricken the day on which Mr. Robert- 
son’s communication was delivered to 


him, but it is understood that he in- 
tends to stand by the settlement he 
made, and resist the demands of the 


revenue officer for payment of any addi- 
tional money. Mr. Henry will make 
the fight largely on the audit of his 
office conducted by Lewis E. Crook, 
public accountant, who is emphatic in 
averring that Mr. Henry has settled in 
full all amounts due the state, and that 


at no time were the state’s funds 
comingled with Mr. Henry’s personal 
funds. 





EFFECT OF THE INCOME TAX 


A number of managers and officials of 
fire companies who have contingent 
contracts find that their income taxes 
this year amount in some cases to a 
fifth of their present income. The con- 
tingent paid in 1921 on the big opera- 
tions of 1920 swelled the personal in- 
come of a number of managers. They 
are now called upon to pay the income 
tax on it. 1921 did not furnish much 
ofa continge nt fund. The managers are 
up against it. The income tax this year 
pinches them. 





LaSalle Fire to Expand 


The LaSalle Fire of New Orleans will 
shortly apply for business in New York, 
California, Washington and Oregon. 
This will give the company about all 
the premium income it cares for this 
year. 








WANT CREDIT FOR ROD 
VIEWS OF AGENTS ARE GIVEN 


Speakers at Convention of Illinois As- 
sociation of Insurance Agents Show 
Importance of Subject 


Will C. Egbert of Aledo, Ill, attended 
the meeting of the Illinois Association 
of Insurance Agents at Chicago last 
week. Mr. Egbert writes a large farm 
business in his community. He is very 
much interested in the movement to 
grant credit for approved lightning rods. 
He said that he believes that local 
agents who write farm business should 
make a serious study of lightning rods 
and be thoroughly informed as_ to 
whether they are approved and whether 
they are properly installed. 

He said that in his experience he was 
convinced that the losses on rodded 
buildings are comparatively small. 
There are numerous lightning losses in 
the country districts. The statistics 
show that the lightning rod properly in- 


‘stalled is a factor in preventing loss. He 


feels that the companies should give 
some credit for the properly installed 
rod. A mutual company in his locality 
allows some consideration for rodded 
buildings and it is getting the cream of 
the business. Mr. Egbert said there is 
no doubt but the lightning rod is a real 
protection to property. 


Hogle Gives His Views 


W. H. Hogle of the Continental Inter- 
State Insurance Agency of Watseka 
also was at the meeting and said that 
he is thoroughly convinced that the 
companies can well afford to give credit 
for approved lightning rods. He said 
that he had observed the situation in 
his locality and found that risks prop- 
erly rodded were seldom damaged by 
lightning. 

Will Have Farm Committee 


President J. A. Giberson of the IIli- 
nois association intends to appoint a 
farm committee that will study the 
farm problems. The farm agents have 
not been a factor in the agency asso- 
ciation. However, with the more 
complex situation and the greater knowl- 
edge required to intelligently under- 
write farm property, there is need for 
farm agents to be better informed. 
President Giberson feels that if the 
companies are to rely on the agents to 
inspect farm property and to report on 
risks as to whether they are properly 
rodded or not, the agents should be able 
to give intelligent service. The com- 
panies say that it is up to the agent to 
make inspection reports. If rods are 
properly installed they undoubtedly will 
be given a credit. The fear of the 
companies is that once the rods are in- 
stalled they will not be maintained in 
good condition. It will be up to the 
agents to see that an inspection is made 
once in a while. to ascertain whether 
there are any defects. 


PROBLEMS IN FARM BUSINESS 


Farm underwriters are confronted 
with the problem of over insurance. 
During the day of rapidly increasing 
values owners of farm property took 
on additional amounts of insurance. 
These policies were written for a term 
of years. Many of them have not ex- 
pired. Companies are watching their 
files as carefully as possible and when 
any opportunity arises an effort is made 
then to readjust the insurance down to 
a proper basis. Undoubtedly thousands 
of properties are carrying more insur- 
ance than they are entitled to. 





NEW COMPANIES ADMITTED 

The following companies have been 
elected to membership in the Farm As- 
sociation: Concordia Fire, Iowa Manu- 
facturers of Waterloo, Iowa, and the 
New York Underwriters. 


UNAPPROVED VALVE 
CAUSED HEAVY LOSS 


Report is Made on Fire Involving 
Kornhauser Store at 
Madison 


SMOKE DAMAGE IS LARGE 





Investigation Was Made of Conditions 
by the Engineers of the Wis- 
consin Inspection Bureau 


Several features of interest to un- 


derwriters will be shown in the report 
to be published within a short time on 
the investigation conducted by Chief 
Engineer Frank R. Daniels and Engi- 
neer R. H. Wood of the Wisconsin In- 
spection Bureau of the loss caused by 
fire originating in the dry goods store 
of Alexander Kornhauser & Co., at 
Madison, Wis., Feb. 16-17. The build- 
ing was two stories, blind attic and 
basement, having 8,600 square feet ot 
space, constructed with brick walls and 
flat roof. Standard dry pipe automatic 
sprinkler system was provided through- 
out, being connected by a six-inch pipe 
to the 10-inch city water main, and hav- 
ing steamer connection as an auxiliary 
supply. The fire started at 11:30 a. m. 
Feb. 16 and was not extinguished until 
the following afternoon. Water and 
smoke damage was sustained by several 
adjoining risks, making the total loss 
approximately $197,000. 


Cause of the Fire 


The report states that the fire was un- 
doubtedly caused by the grounding of 
500 volt metallic motor circuit in a piece 
of iron conduit. The city electrician 
found a piece of one-half inch conduit 
about 18 inches long which he states 
carried two No. 6 wires which had been 
blown out by an electric are for a dis- 
tance of about 18 inches. This conduit 
was too small, crowding wires drawn 
into it. The electric motor in the far 
corner of the room operating an ex- 
hauster fan had given some trouble in 
the past, but was said to be still operat- 
ing after the fire department had started 
to work on this fire. The power wiring 
was not installed in a standard manner. 
Employes attempted to telephone the fire 
department, but it was evident that the 
wires were burned off. The smoke was 
very dense and 13 firemen were over- 
come and had to be removed. 


Report on Sprinkler Equipment 


The sprinkler equipment did not oper- 
ate until about one hour after the dis- 
covery of the fire. Regarding this the 
report says: 

“The sprinkler equipment did not oper- 
ate until 12:27 p. m., about one hour after 
the discovery of the fire. At this time 
the sprinkler alarm gong on the outside 
of the building started to ring and fused 
sprinklers were observed to be deliver- 
ing water. Venturi meter records at the 
waterworks pumping station, indicate 
that at this time the pumpage increased 
almost instantaneously about 2,000 gal- 
lons per minute. Other points on the 
chart, when sprinkler equipment was 
shut off and turned on at various times, 
indicate that this quantity of water is 
the amount which was taken by the 
equipment. Because of this heavy and 
sudden draught, it is evident that a con- 
siderable number of heads must have 
been open at the time the system oper- 
ated and that the cause of failure was, 
therefore, at the supply end. From evi- 
dence obtained it appears that, beyond 
a reasonable doubt, control gates were 
open at the time of the fire and that there 
was no obstruction to the water flow in 
the supply line. 


Unapproved Dry Valve Used 


“It does not appear reasonable, from 
investigation, that the equipment may 
have been frozen at this point. On Feb. 
23, the dry valve was opened up, 


thoroughly examined and then tested. No 
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tected, The valve evidently had not been 
tampered with since the time of the fire 
and previous to this inspection. The 
water supply was shut off at the city gate 
in the street by the superintendent of 
waterworks, upon orders of the chief of 
the fire department, as the control gate 
below the dry valve was inaccessible on 
account of the water in the basement. 
From the records attainable, this valve 
was last reset in May, 1921. The air 
pressure previous to the fire was main- 
tained between 35 and 45 pounds, It is 
possible that faulty action of the dry 
valve was caused by binding or sticking 
of the parts, or by some foreign sub- 
stance in the mechanism. The sprinklers 
were shut off five times by order of the 
fire chief in his endeavor to free the 
building from smoke. At the time that 
the sprinkler equipment went into ac- 
tion it was ineffective on account of the 
fire having been generally confined to 
the concealed spaces by the fire depart- 
ment, Without a reasonable doubt, the 
fire would have been confined to the 
point of origin, had the sprinkler equip- 
ment functioned properly. The number 
of sprinklers opening was approximately 
as follows: 110 in basement, 98 on first 
floor and 68 on the second floor; total, 


Conclusions Reached 


The conclusions reached by the in- 
vestigators are: , 

There was some delay in turning in 
the fire alarm by attempting to use the 
telephone. 

The fire department performed excel- 
lent work in confining this fire, even 
though they lacked some of the neces- 
sary equipment. 

The network of communicating con- 
cealed spaces contributed to the spread 
of fire and seriously hampered the fire 
department in their attempt to extin- 
guish the flames, 

The burning of the fire in concealed 
spaces produced a volume of dense 
smoke, which could not be freed from 
the building on account of the high 
humidity and barometric pressure. 

Had this been a wet pipe system (in- 
stead of dry pipe), to which this building 
is adapted, one of the possible causes 
of failure would have been eliminated. 

The quantity of water handled by the 
sprinkler equipment, when it finally 
went into action, was greater than that 
used by the fire department. This proves 
the ability of sprinkler systems to han- 
dle large quantities of water. 

The excessive demand of water by this 
fire was greater than the capacity of the 
supply works. The supply from the 
capitol system was of great value in 
supplementing the city supply. 


FORM IS ADOPTED 


It has been ruled by the managing 
committee that the Farm Association 
has no jurisdiction over farm property 
operated in connection with reforma- 
tories, parole schools, houses of cor- 
rection, almshouses, infirmaries, poor- 
houses and other charitable institutions 
supported by the public. A form has 
been adopted by the committee for uni- 
form coverage, to be known as “Com- 
mon” form, to apply in all states, with 
some variations in permits, clauses and 
type in certain states to meet the legal 
requirements in such states, the use of 
same to be optional until April 1, 1922, 
tT mandatory from and after that date. 
date. 





4,000 


Extra Copies of the 


Hail Insurance Number 


were printed, of which about 


300 ARE LEFT 


Last year the 2,000 extra copies printed 
were all gone in two days. Orders should 
be sent in at once by those wishing extra 
copies for field men or local agents. 

The Hail Insurance Number is a well- 
rounded text-book of hail insurance for 
1922, . 


PRICES 
1 to 100 copies - - - 25ceach 
100 to 299 “* - - - 20ceach 
The National Underwriter 
1362 Insurance Exchange Chicago 














AIRCRAFT SUPERVISED 


IMPROVEMENT IS FOUND 





More Exacting Requirements Are Made 
and More Intelligent Supervision 
Is Now Being Given 





NEW YORK, March 7.—Under an 
arrangement recently concluded _be- 
tween the National Aircraft Underwrit- 
ers Association and the Underwriters 
Laboratories, engineers of the latter or- 
ganization will shortly undertake the 
thorough inspection of air craft, the 
hangars in which they are housed, and 
such other features as will enable under- 
writers to more effectively than is now 
possible pass upon the physical char- 
acter of risks submitted them for cov- 
erage. Maj. R. W. Schroeder is the 
chief engineer in charge. To carry out 
its program the Underwriters Labora- 
ttories will have competent men sta- 
tioned at all important aircraft centers, 
so that its service will not only be effi- 
cient but promptly rendered. 


Steady Improvement Is Seen 


While the record of aircraft insurance 
thus far has not been such as to induce 
additional companies to enter the field, 
those that are in the business report a 
steady improvement in the loss record, 
attributable to the closer supervision 
given all submitted lines by the under- 
writers and their refusal to assume fur- 
ther liability from such assureds as have 
met with preventable accidents in the 
past. This attitude upon the part of the 
insurance men has resulted in the elim- 
ination from the field of aeronautics of 
a large number of careless pilots, and 
of many of the speculators making a 
practice of giving exhibition flights at 
fairs and of carrying passengers short 
distances. 


Planes Were of Cheap Type 


For the most part the planes used for 
such purpose were of the inexpensive 
type, and while safe enough in the hands 
of skilled pilots, became dangerous when 
handled by amateurs. Some of the in- 
surance companies now refuse to accept 
the hazard upon machines valued at less 
than $5,000, basing their stand upon past 
experience. Generally speaking, the type 
of risks now offered for insurance are 
those owned by responsible commercial 
companies, either having or planning 
regular passenger service between defi- 
nite points. 


Effect of “Roma” Disaster 


The recent Roma disaster has been a 
body blow to airships of the dirigible 
type, and it is highly improbable that 
any such will be built in this country for 
a considerable time. A corporation of 
ample capital lately formed to build air- 
ships of the modified Zeppelin type was 
practically ready for business and had 
its advertising matter announcing that 
fact all prepared for issuance, when the 
distressing Roma accident occurred and 
rang the death knell of the proposition. 
The Roma being a government owned 
machine, was without insurance of any 
kind. 

The Gallaudet Motor Company has 
under construction a $150,000 passenger 
carrying plane, upon which it is now 
seeking insurance, 


Will Become More Popular 


Despite the expense and the undeniable 
danger still attending aeronautics inter- 
est continues unflagging and eventually 
it is predicted a journey through the air 
will be made as safely as upon land or 
water. The Manufacturers’ Aircraft 
Association, which embraces within its 
membership not only manufacturers of 
flying machines, but insurance com- 
panies granting indemnity and individu- 
als concerned in developing the science, 
has reorganized under the name of the 
Aeronautical Chamber of Commerce, and 
is actively co-operating with the federal 
government authorities in suggesting 
methods that will make for greater 
safety in air travel. 

Two bills relating to aeronautics are 
now before Congress, and one, the Hicks- 
Wadsworth measure promises to become 
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MISSISSIPPI CASE UNDER WAY 


IS ON 


Legislature’s Committee Is Organized— 
Representation Denied Both Parties— 
Governor Denounced by Browning 


JACKSON, MISS., March 7—The 
special committee appointed to investi- 
gate the charges contained in Governor 
Kussell’s recent message to the Missis- 
sippi legislature has been appointed and 
kas got organized. The first meeting, 
an executive session, was held Monday, 
and the stage was set for Tuesday when 
Governor Russell was invited to appear 
before the committee and make such 
statement as he cared to make and to 
furnish the names of any witnesses he 
desired to suggest who could give testi- 
mony in support of the charges that he 
made that the fire companies instigated 
the Birkhead seduction suit against him 
and that the companies were conducting 
a “pernicious lobby” in Jackson. The 
governor asked to be excused, pleading 
that he was busy with a conference with 
some life insurance men, regarding the 
abatement of the suits recently filed by 
District Attorney Browning. 

The committee accepted the Gover- 
nor’s excuse, and it was agreed between 
the committee and the Governor that 
the hearing would begin Thursday. It 
is understood that Governor Russell 
will not be asked to testify under oath. 
A number of leading fire insurance 
agents were on hand at the capitol 
Tuesday morning hoping that the com- 
mittee was ready to proceed with the 
investigation. 


JACKSON, MISS., March 5.—One 
of the most scathing rebukes yet ad- 
ministered to Governor Russell of 
Mississippi was the invective hurled 
at him by A. J. Browning, who is prose- 
cuting the suits against the life, casu- 
alty, indemnity and miscellaneous com- 
panies. Mr. Browning has sent an open 
letter to the special legislative commit- 
tee appointed to investigate the charges 
contained in Governor Russell’s recent 
message to the lawmaking body, in 
which he emphatically denies that the 
fire companies who are defendants in 
the anti-compact suit, or any person 
connected with these companies, directly 
or remotely, had anything whatever to 
do with the suits he brought in the 
chancery court of Covington county. 
Mr. Browning denounces the governor 
in the bitterest language, and points out 
that while he has all along aided and 
abetted the revenue agent in the prose- 
cution of the litigation against the fire 
companies, that he has done nothing to 
help the suits against the other com- 
panies. 


Committee Is Appointed 


The committee appointed to investi- 
gate Gov. Russell’s charges that the 
seduction suit filed against him by Miss 
Frances Burkhead was instigated by the 
fire companies, and to ascertain whether 
a lobby has been conducted in Jackson 
by these interests, and whether whiskey 








a law before long. This bill would give 
the national government complete juris- 
diction over the air service, and permit 
its defining travel routes, the location of 
landing fields; character of hangars; 
licensing of pilots and the right to make 
thorough investigation into the cause of 
all reported accidents. 

The second measure deals with the 
earrying of mail by aircraft; a number 
of private parties having expressed a 
willingness to contract to that end pro- 
viding the government would guarantee 
a minimum load. As this would amount 
to a virtual subsidy, the authorities re- 
fused to entertain the proposition, and 
if a contract be later effected it will have 
to be upon some other basis. The Larsen 
all metal monoplanes are a type of flying 
machines that have apparently stood up 
under every test, and the experience of 
the insurance companies with machines 
flown by Mr. Larsen has been most Satis- 
factory. 





has been used to corrupt members of 
the state legislature, as appointed by 
Speaker Conner last week, is as follows: 
A. H. Stone, chairman; Walter Sillers. 
Jr, L. T. Kennedy, J. H. Cain, S, s) 
Gore and T. W. Lewis, Jr. ° 

Governor Russell sent a letter to the 
committee as soon as it had been ap. 
pointed asking that its sessions be held 
in open, and so as not to conflict with 
the regular sessions of the house, that 
his “representatives” be allowed to he 
present to examine witnesses, and to 
suggest names of persons who might be 
summoned to testify. 


Meetings Will Be Open 


The committee will hold its meetings 
in the rooms used by the appropriation 
committee of the house, and its hearing 
will be open to the public to the extent 
oi the capacity of the committee room, 
which is not large. The press will be 
admitted, and Gov. Russell’s represen- 
tatives will not be denied admittance. 
However, in its reply to the governor; 
the committee stated that they could not 
be permitted to assist in the investiga- 
tion, for to do so, would give every fire 
and casualty agent in the state, as well 
as the companies themselves, the right 
to have representatives present to par- 
ticipate in the investigation, which 
would obviously prolong the hearing in- 
definitely. The committee stated em- 
phatically in reply to the governor that 
it proposed to investigate his charges, 
and not to try him, and that it was its 
desire to be fair to all concerned. 


Mississippi Association Letter 


The following communication from 
the Mississippi Association of Insurance 
Agents to the House of Representatives 
was read to the House just before 
Speaker Connor named the investigat- 
ing committee: 


“We, the undersigned members of the 
Mississippi Association of Insurance 
Agents, some of us referred to in the 
message of the Governor by name, having 
no other tribunal in which to defend 
ourselves against the unjust attack made 
upon us, and the organization of which 
we are members, composed entirely of 
citizens of Mississippi engaged in an 
important and lawful business, respect- 
fully request that all of the matters 
referred to by the Governor is such mes- 
sage pertaining to us and our organiza- 
tion may be investigated thoroughly by 
your honorable body to the end that the 
party or parties responsible for Missis- 
sippi’s apparent disgrace may be discov- 
ered and held up to scorn and condemna- 
tion of a fair-minded people, awaiting 
with confidence the result of such in- 
vestigation for our vindication, All Mis- 
sissippians engaged in the business of 
writing fire insurance as agents of com- 
panies, both local and foreign, now ad- 
mitted to the state, have been requested 
to ask their representatives in the Legis- 
lature to use their influence to secure a 
full and impartial investigation of these 
matters as per circular attached hereto. 
We speak only for ourselves and the 
organization to which we belong, con- 
scious at all times of our entire inno- 
cence in fact of any of the enumerated 
charges of misconduct. We respectfully 
ask that this request be given a place 
on your records, along with the message 
of the Governor.” 


Texas Cities Get Credits 


The Texas State Fire Insurance Com- 
mission has granted the good fire record 
credits to a number of additional towns, 
making the total quite large for this 
year. Under the new rule these credits 
are effective for the twelve months be- 
ginning March 1, 1922. 

Waco’ won the maximum credit of 15 
percent with a loss ratio for the past 
three years of .309. Cleburne was 
awarded 12 percent off the final rate with 
a three year loss ratio ot .359 and San 
Angelo and Mercedes were given 9 per- 
cent reduction with loss ratios of .448 
and .426, respectively. 

The following places were given the 
maximum 15 percent reduction as a re- 
sult of the loss ratios shown: Somer- 
ville, .017; Wharton, .145; Palacious, 210; 
Hearne, .140; Gonzales, .026; Texas City, 
102; Bartlett, .200; Dawson, .023; Living- 
ston, .036; Timpson, .302; Gatesville, 308; 
Marfa, .204; Chillicothe, .038; Kerrville. 


.004; Kingsville, .120, and Liberty, 000 


(no insurance 16ss). 
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March Winds 


That Blow in Vain 


When a brisk March wind develops 
into a gale, or a tornado or hurricane, 
homes and business property in its path 
are in line for considerable damage. 


A Windstorm Insurance Policy is 


the property owner’s guarantee against 
financial loss from such destruction. 


Match March Winds with Home 
Windstorm Policies, which give the 
property owner protection in America’s 
Largest and Strongest Fire Insurance 
Company. 
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HE HARTFORD is in a position 

to handle a// of the Hail Insur- 
ance business that any agency can write 
and the advantages of such a simplifi- 
cation of business are obvious. 


Perhaps the best assurance that it is no 
mistake to pin one’s faith to this nation- 
ally accepted Company, is the Hart- 
ford’s 112 year record of promise 
keeping. 


If you are interested in selling Hartford Hail 
Insurance write to the Company at its home office 
or at the headquarters of its Western Department 


HARTFORD FIRE INSURANCE CO. 


HARTFORD, CONN. 


Dugan & Carr, General Agents, 39 So. La Salle St. 
Chicago, Illinois 
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The Seal of Certainty 


on a 


Hail Insurance Policy 











FLEET AUGMENTED BY 
TWO MORE COMPANIES 





F. J. Matre & Co. Purchase Con- 
trol of Pittsburgh and Fire- 
men & Mechanics 





EACH WILL BE CONTINUED 





Will Be Allied With the Marquette Na- 
tional Fire and Great Western 
of Chicago 





During the past week interests asso- 
ciated with the Great Western Fire and 
Marquette National Fire of Chicago, ac- 
quired control of the Pittsburgh Fire of 
Pittsburgh, and the Firemen & Mechan- 
ics of Indianapolis, as the result of ne- 
gotiations that have taken place during 
the past month or more. F. J. Matre 
& Co. of Chicago, have secured the 
controlling interests in both of these 
companies. By virtue of this acquisi- 
tion the Pittsburgh Fire and Firemen & 
Mechanics will become a part of the 


Marquette-Great Western fleet, thereby 
adding to both these companies the 
financial backing of these middle west- 
ern companies. 

At a meeting of the directors of the 
Firemen & Mechanics held Wednesday 
the following directors were elected: F. 
J. Matre, vice president, Marquette Na- 
tional Fire, and vice president Great 
Western Fire; William Fogerty, presi- 
dent Fidelity Trust Company of Indian- 
apolis; Edson T. Wood, capitalist, 
Indianapolis; David Matthews, chief in- 
spector, Public Utilities Commission of 
the State of Indiana, Indianapolis, and 
Robert G. Devlin, assistant secretary, 
Marquette National Fire and second 
vice president, Great Western Fire. 


F. J. Matre Made President 


The directors of the Firemen & 
Mechanics elected F. J. Matre as presi- 
dent, William Fogerty, vice president, 
Robert G, Devlin, secretary-treasurer, 
William P. Habel, formerly connected 
with the Marquette National and the 
Central National of Des Moines, Iowa, 
assistant secretary, and Wallace W. 
Watkins of Indianapolis, assistant 
secretary treasurer. 

The Firemen & Mechanics was or- 
ganized in 1850 and has capital of $150,- 
000, surplus of approximately $50,000, 
and assets of over $400,000. The com- 
pany has an excellent plant in Indiana, 
where it has operated exclusively. It 
is the intention of the interests that have 
acquired control of this company to 
continue its operation as heretofore and 
in no manner impair the identity of this 
company in the insurance business. 


New Officers Are Chosen 


At a meeting held in’ Pittsburgh on 
Thursday, the following officers were 
elected by the Pittsburgh Fire: 

Anthony Matre, president of the Mar- 
quette National, was elected chairman 
of the board of directors. F. J. Matre, 
president; Robert G. Devlin, secretary- 
treasurer, Chicago; James J. O’Grady, 
assistant secretary and W. B Koch, Jr., 
assistant treasurer. 

The capital of the Pittsburgh Fire is 
$200,000; surplus approximately $90,000 
and assets above $725,000. It is the in- 
tention of the new interests to continue 
the identity of the Pittsburgh Fire 
separate from the Great Western and 
Marquette National. 

The Pittsburgh Fire was organized in 
1851 and is now, therefore, seventy-one 
vears of age. It has a desirable agency 


plant operating in 15 states. 
Both the Pittsburgh Fire and the 
Firemen & Mechanics are affiliated 


MICHIGAN MEN GATHER 


FESTIVITIES OF BLUE GOOSE 





Annual Meeting and Election of 
Officers Held at Grand Rapids 
With Large Attendance, 





NEW OFFICERS ELECTED MICHIGAN 
BLUE GOOSE 

Most Loyal Gander—S. T. Sheppard 
National Liberty. : 

Supervisor—R. D. Safford, National 
of Hartford. 

Custodian—F. W. Sullivan, C. N. Roe 
General Agency. 

Guardian—R. E. Vernor, L. & L,. 


& G. 
Wielder—M. M. Hawkhurst, London. 
Keeper—George P. Kessberger, Citi- 
zens, Mo. 


GRAND RAPIDS, MICH., March 7, 
—Michigan field men gathered here 
today for the sixteenth annual meeting 
and banquet of the Michigan Blue 
Goose and reception to M. M. Hawx- 
hurst of the London, most loyal grand 
gander of the order. In addition, the 
regular monthly meeting of the Michi- 
gan Underwriters Association was held. 
As usual, the gothering attracted a 
large number of managers. The meet- 
ing of the Michigan Underwriters As- 
sociation took place in the morning 
with J. F. Curtin of the Detroit Fire 
& Marine in charge as president of the 
organization. E. B. Burr, special agent 
of the Westchester was admitted to 
membership. Albert J. Knaak of the 
Connecticut gave a talk on “Self De- 
fense,” and Nelson Reid of the North 
America read a very interesting paper 
in which he compared present day con- 
ditions with the situation that prevailed 
15 or 20 years ago. 


Business Transacted 


It was announced that the fire pre- 
vention meeting of the two Michigan 
field organizations scheduled for Jack- 
son next week will not take place until 
the first week in April. It was decided 
that all companies should be bulletined 
regarding the use of an _ objectional 
form at Lansing, Mich. At the conclu- 
sion of the business session a moving 
picture film showing the operations of 
“Foamite Firefoam” was shown. 


Blue Goose Meeting 


The initiation ceremonies of the Blue 
Goose were staged at an afternoon 
session. Most Loyal Gander George 
P. Kessberger was in charge of the 
festivities. Thirty-seven candidates re- 
ceived their initial splash. Dudley H. 
Luce of the Providence-Washington 
fleet performed with unusual skill as 
wielder of the “Soak-Em” gun. He 
also superintended the William Tell 
shooting affray, and managed the prize 
fight. The newly purchased electric 
carpet made itself felt to all of the 
goslings. Routine business was trans- 
acted and repotts of officers heard. The 
Michigan Pond now has a member- 

(CONTINUED ON PAGE 37) 











with the Western Insurance Bureau. 
As heretofore, the Pittsburgh Fire will 
continue its operations from Pittsburgh, 
Pa., and its home office, and the Fire- 
men & Mechanics from Indianapolis. 

By reason of the change of the con- 
trol-of both of these corporations their 
financial position has been materially 
strengthened and their underwriting 
canacity greatly increased. : 

The Marquette-Great Western combi- 
nation constitutes one of the largest 
and strongest in the insurance business 
in the middle west, consisting of the 
following group: Marquette National 
Fire. Great Western Fire, Great West- 
ern Underwriters, Pittsburgh Fire, Fire- 
men & Mechanics. 

Napoleon Picard, secretary of the 
Marquette and Great Western, an- 
nounces that steps will be taken to in- 
clude the Pittsburgh Fire in the Great 
Western Underwriters. 
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DESCRIBING: 


“The worst hail storm that ever struck any part of Kansas.” 

















We Write 


Hail Insurance 
on the Following Crops: 


Wheat Oats 
Rye Barley 
Speltz Corn 
Flax Alfalfa 


Sugar Beets 
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Reprints and 
Hail Circulars 


| ee we will send reprints of this 
advertisement on stiff cards with 
suitable copy and space for agent’s 
imprint to any hail writing Ameri- 
can Eagle agent upon his request. 


Also, place your order now for a 
supply of the attractive circulars 


and envelope stuffers which we 


are preparing. Address Jacob 
Nelson, Megr., Hail Department, 
209 West Jackson Blvd., Chicago. 


F you could have seen those wheat 

fields fifteen minutes after that hail 
cloud “‘split,’’ you certainly would have 
thought so too. Fifty square miles of 
the richest farm land in the country were 
flattened out clean; trees were stripped 
of their leaves and many homes and barns 
had to be reroofed. 


OMING so unexpectedly, such hail 

storms prove a bitter lesson to those 
who have trusted to luck and gone un- 
insured. You'll easily convert them to 
the need of Hail Insurance. But your 
prospects are not these men alone. With 
the right selling co-operation from a 
company known to be reliable, you can 
cover all the grain in your locality. 


Select the American Eagle—a Company of Unquestioned Strength 





ONE MILLION DOLLARS 


HENRY EVANS 
Chairman of the Board 





AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


Eighty Maiden Lane 


It occurred in Rice County, May 1921 


New York, N. Y. 





JAMES A. SWINNERTON 
President 





** AMERICA FORE’’ 





Cash Capital 




















HAIL DEPARTMENT 
JACOB NELSON, Manager| __ 


209 West Jackson Blvd., CHICAGO 


Managing Branches 


CHICAGO 


SAN FRANCISCO 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Wants a Comprehensive Organization 


Cuar.tes H. Boyver-of Chicago, man- 
ager of the casualty department of the 
NATIONAL Lire, U. S. A., delivered an 
address this week before the HEALTH 
& AccIDENT UNDERWRITERS CONFERENCE 
meeting in mid-winter session at Kansas 
City that will attract wide attention. 
Mr. Boyer believes the time has come 
for an organization that will embrace 
insurance companies and institutions of 
all kinds. He would make it compre- 
hensive enough to take in all the home 
offices. 

“Undoubtedly insurance is overorgan- 
ized in some respects. A new organiza- 
tion, therefore, might seem to be a 
superfluity. However, there is no asso- 
ciation that is so all embracing that 
home offices of all sorts of institutions 
are included. It is true that we have 
the INSURANCE FEDERATION OF AMERICA. 
That, however, is a hybrid association in 
that it takes as members not only com- 
pany officials, but general agents, local 
agents and, in fact, all kinds of insurance 
men. Mr. Boyer’s idea of the organization 
is to have it purely a company one. The 
Wortp INSURANCE CONGRESS was an 
ambitious scheme following the great 


Community Fire 


THERE is only one method which can 
be used by local agents in promoting 
community fire prevention efforts which 
will bring permanent and lasting results. 
That is to outline and follow religiously 
a program which shall extend over an 
entire year and preferably two years. 
Much of the disappointment following 
inspections made by fire prevention as- 
sociations has come because of the lack 
of a following up of their work. It re- 
quires long, continued and consistent 
educational effort to make any progress 
toward fire prevention education in any 
community. Such effort may be com- 
pared somewhat to advertising. No 
company would ever become widely and 
favorably known because of spasmodic 
advertising efforts extending over, say 
a month, each year. It is the constant, 


consistent, regular advertisements which | 


the public cannot get away from, if it 
would, that finally win attention and 
establish the company in its pre-emi- 
nent position. 

In any effort toward public education, 


the same methods must be followed. A | 


definite program for education in the 
schools extending over a year or two 
years may be prepared and submitted to 


international exposition at San Fran- 
cisco to bring about a country-wide 
organization of insurance. It did 
not meet with favor and died soon after 
the great event at the Golden Gate. 

Frequently we find that different 
groups of companies are working at 
cross purposes. There is no coordina- 
tion of effort. There are many things 
in common with all branches of insur- 
ance. Naturally each has its own indi- 
viduality. It has its specific problems. 
Nevertheless, there are general questions 
arising that have a bearing on insurance 
of all kinds. These are important. We 
find, however, on some_ occasions 
that the life. companies are work- 
ing in one way, the fire another, the 
marine another, the casualty still an- 
other, maybe at cross purposes. 

Mr Boyer believes that jealousies can 
well be thrown aside and that the insur- 
ance family as an institution represent- 
ed by hundreds of companies can afford 
to stand together on a common platform 
to which all can subscribe. His creed 
is one to which we believe that com- 
panies can subscribe. His recommenda- 
tion is certainly well worth considering. 


Prevention Effort 


the superintendent of schools for adop- 
tion. Such programs have been out- 
lined and may be obtained. Likewise, a 
definite program for reaching every or- 
ganization in the community is neces- 
sary. Frequently it is possible to obtain 
active cooperation from such organiza- 
tions as the local credit men’s associa- 
tion, the Rotary club, chamber of com- 
merce or the Kiwanis club. The one 
thing to be stressed is that the effort to 
bring fruit of permanent and notable 
character must be planned to touch 
every avenue of educational approach. 
Naturally the preparation and carrying 
out of such programs require a sacri- 
fice on the part of the leaders. Like 
every other civic enterprise, an effort of 
this kind will have its enemies and its 
detractors. If, however, the local agents 
are sufficiently in earnest and ready to 
make the necessary effort, these things 
may be overcome as they have been 
overcome in other efforts to arouse a 
community to act in its own best inter- 
ests. 

Would it not be desirable that the 
local agents of the United States in their 
respective communities should appear 
before their fellow citizens as a business 
| group with a definite civic outlook? 
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J. C. Griffiths, Sr., for many years |. 


Cook county manager of the London 
Assurance at Chicago, died last Thurs- 
day morning at his home in Evanston, 
Ill., after an illness of some weeks. Mr. 
Griffiths was a native of England, being 
born in Gloucester in 1845. He came 
to this country at an early age and 
spent his entire business life in insur- 
ance. He started with the Republic 
Fire of Chicago over 50 years ago. It 
was put out of business by the great 
Chicago fire of 1871. He then went 
with the Home of New York, being 
state agent in Wisconsin for 10 years. 
In 1891 he became resident secretary 
of the North British & Mercantile in 
Milwaukee and when the various sec- 
retarial departments were consolidated 
in the western department at Chicago 
he was made associate manager. He 
retired from the London Assurance a 
year and a half ago on a pension but 
did considerable adjusting thereafter. 
Mr. Griffiths served for some years as 
secretary of the Fire Underwriters’ As- 
sociation of the Northwest. He was a 
most gracious, lovable, cordial man, 
ever ready to encourage and help. One 
of his sons, J. C. Griffiths, Jr., is gen- 
eral agent in the western department 
of the Commercial Union. 


_— 


The Round Table of New York, U. 
S. A. has completed its organization. 
This is a social body patterned after the 
famous Knights of the Round Table of 
the Union League Club of Chicago 
which has held sway in the insurance 
world for many years. The New York 
organization starts with 28 charter 
members, this being, according to tra- 
dition, the number of knights who sat 
around King Arthur’s Round Table. 
No others will be admitted except as 
vacancies occur but the organization 
may add esquires or neophytes follow- 
ing the plan of the famous Chicago 
Round Table. For the present the 
members expect to meet monthly at 
luncheon. A. R. Monroe, president of 
the Newark Fire will head the round 
table. The vice-president is Carl F. 
Sturhahn, president of the American 
Fire. The scribe is M. L. Heide, vice- 
president of the Importers & Exporters. 
The following are the charter members: 

J. W. Cochran, of Philadelphia; C. F. 
Shallcross, A. Terry Post, C. F. Sturhahn, 
Everard C. Stokes, A. R. Monroe, J. A. 
Kelsey, Clarence A. Ludlum, H. N. Kel- 
sey, Raymond E. Jones, William A. 
Blodgett, O. E. Schaefer, G. H. Batch- 
elder, Oswald G. Boyle, H. A. Smith, of 
Hartford; Frank L. Hilton, B. M. Culver, 
E. G. Seibels, Walter Carter, C. W. Bailey, 
B. N. Carvalho, Fred A. Hubbard, P. T. 
Kelsey, A. T. Tamblyn, W. Mackintosh, 
M. L. Heide, J. B. Boss, Charles H. 
Coates. 


Governor J. A. O. Preus, of Minne- 
sota, has appointed George W. Buffing- 
ton, insurance attorney and a member 
of the Minnesota Pond of the Blue 
Goose, to Judge of the District Court of 
Hennepin County. John B. Sanborn, 
the former insurance commissioner of 
Minnesota, has been appointed Judge 
of the Ramsey County District Court 
to succeed Judge H. R. Brill. 


J. A. Heckelman of Cullom, IIL, 
operating as the Heckelman Agency 
believes that he has a record for an 
agency loss ratio that is hard to excel. 
His average loss ratio from 1884 to 1922 
is .0708 percent. Who has a better 
one? 


Fifty years of continuous service with 
the Concordia Fire, of Milwaukee, is 
the enviable record achieved by Frank 
Damkoehler, who joined the forces of 
the company in a minor capacity in 
1872, and has been secretary of the com- 
pany since 1899, following the death of 
Gustav Wollaeger, Sr. Mr. Damkoehler 
is the oldest official and employe of the 
organization, which has grown and 








| Insurance Federation of 


PERSONAL SIDE OF THE BUSINESS : 


FRANK DAMKOEHLER 


prospered during the many years in 
which he has been affiliated with it and 
he has played no little part in its de- 
velopment. Mr. Damkoehler is promi- 
nent in social and philanthropic activi- 
ties of his city and a member of lead- 
ing clubs and other organizations. His 
associates in the Concordia Fire ten- 
dered Mr. Damkoehler an anniversary 
banquet at the Wisconsin Club Wed- 
nesday night. The anniversary is be- 
ing observed by his associates and many 
friends in the local fire field. 


Herman L. Ekern, Madison, for five 
years insurance commissioner of Wis- 
consin, will be a candidate for attorney 
general on the republican ticket in Wis- 
consin this year. Mr. Ekern announced 
his candidacy for the office on Saturday 
after a long conference with Senator 
Robert M. La Follette and Gov. John 
J. Blaine. The primaries will be held in 
September. 

Mr. Ekern is counsel for four national 
associations of mutual insurance com- 
panies and a number of farm mutual 
companies. He graduated from the 
University of Wisconsin law school in 
1894 and practiced law for fifteen years. 
He was a member of the Wisconsin 
legislature for three terms and speaker 
of house in 1907. In 1915 he again en- 
tered the practice of law and was senior 
member of the firm of Ekern, Meyers 
and Janish, with offices at Madison and 
Chicago. 

The testimonial dinner to Commis- 
sioner Thomas B. Donaldson, to be held 
Friday evening, March 10, in Harris- 
burg at the Penn Harris Hotel promises 
to be one of the largest and most rep- 
resentative gatherings of the under- 
writing fraternity that has taken place 
in Dauphin county, the event being in 
charge of the following well known and 
prominent insurance men and_ being 
conducted under’ the auspices of the 
Insurance Federation of Pennsylvania: 
J. Dallas Smith, F. G. Farquharson, H 
M. Bird, G. M. Culmerry, A. A. Wert, 
W. C. Wanbaugh, G. W. Mattson, W. 
H. Cordry, E. E. Shaeffer and Albert 
L. Allen. The “Advisory Board Plan” 
will be explained and discussed by In- 
surance Commissioner Donaldson after 
which steps will be taken to put the plan 
in operation in Dauphin county. 

Edward E. Beidleman, lieutenant 
governor, will represent the state of 
Pennsylvania at the testimonial dinner 
which the Philadelphia insurance men 
of all classes will give on March 13 to 
Commissioner Donaldson. A. H. Reeve, 
Philadelphia manager of the Travelers, 
will be toastmaster. Other speakers 
will be Commissioner Clarence W. 
Hobbs of Massachusetts, and James W. 
Murray, of Pittsburgh, president of the 

1 f Pennsylvania. 
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The Terror of ‘ x vy The WINDSTORM 


is realized by losers East, West, North and South 
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ay’ INSURANCE COMPANY OF PEORIA 
t i Forty-Fifth Annual Statement December 31, 1920 
it ASSETS LIABILITIES 
of Bank Stocks and United Losses in Process of 
at, a Government ‘munan Adjustment ..... ..$ 5,972.61 
lel hee Rei R ... 109,009.96 
| Preferred Stocks an Risa bar Tene. ree 00 
a RM alee. 10,903.21 oe case 
Ni Cash in Banks and Office 69,573.19 | Reserve for other 
|. Poanieins in Gotrne of Contingencies....... 1,500.00 
Wh Collection........ .. 14,094.22 | Capital. . ..$200,000.00 
i Accrued Interest... ... 1,404.08 | Surplus... 101,479.84 301,479.84 
hl $420.962.41 $420,962.41 
‘ Nt Increase in Reinsurance Reserve, $31,882.30 
é ‘ Increase in Assets, $50,691.95 Increase in Surplus, $11,430.67 
ih M. S. CREMER, President HENRY F. TUERK, Secretary 
Ht 
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By G. A. 
NEW YORK BILLS INTRODUCED 





The first of a series of bills seeking 
to regulate more intimately than now 
the operations of fire companies domi- 
ciled or licensed in New York, was of- 
fered in the New York legislature on 
Thursday last, and it is anticipated still 
others will be submitted within a day or 
two. These measures represent the 
viewpoint of the majority members of 
the Lockwood housing committee, which 
was appointed to investigate the hous- 
ing situation in the empire state, and 
which has been at work upon the task 
for the past 18 months. The committee 
secured an extension of its life for an- 
other 12 months, within which time it 
must finally conclude its labors. 

Of the measures relating to fire com- 
panies the more important deal with 
their investments and rate-making prac- 
tices. It is sought by the committee to 
force fire and casualty companies to dis- 
pose of all investments now held in the 
stocks of corporations, and to restrict 
their future investments to the same 
class of securities which saving banks 
and life companies are permitted to 
hold. The pet hobby of the committee 
is to compel the investment by the cor- 
porations of a liberal percentage of their 
funds in real estate mortgages, with a 
view of improving the housing shortage 
that now obtains in New York. Under- 
writers continue steadfast in their oppo- 
sition to any such statute, holding that 
the funds of their companies should be 
invested in a class of securities that can 
readily and without loss be converted 
into cash in order to meet exceptional 
claims arising through conflagrations or 
catastrophe hazards. In this category 
they do not place real estate mortgages. 
The company heads further contend 
that the matter of invest is one 
in which their stockholde1:~ aie prima- 
tily concerned, and that the welfare of 
the policyholders is conserved when 
standards of corporate solvency pre- 
scribed by the insurance laws of the 
state are maintained. 

The other measure, with the passage 
of which underwriters are in accord, 
provides for power by the superintend- 
ent of insurance, to pass upon rates as 
to their “reasonableness.” Now the in- 
surance superintendent’s authority is 
restricted to seeing that rates are not 
discriminatory. 

Senator Lockwood and his committee 
associates are confident that the meas- 
ures above referred to will be enacted 
into law before the state legislature ad- 
journs March 17. 
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MADE NATIONAL LIBERTY OFFICIAL 


Frank L. Brokaw and William G. 
Armstrong have been elected assistant 
secretaries of the National Liberty. Mr. 
Brokaw entered the National Liberty 
service in September, 1921. He was 
formerly secretary and treasurer of the 
New Jersey Fire. Mr. Armstrong re- 
cently resigned as secretary of the Na- 
tional Union of Pittsburgh to become 
manager of the Pittsburgh branch office 
of the National Liberty. 

Mr. Armstrong will shortly remove 
to New York City to assume the under- 
writing management of the eastern de- 
partment of the office. He will also take 
charge of the company’s brokerage 
branch. As Mr. Armstrong’s successor 

at Pittsburgh, the National Liberty has 
appointed David C. Thoms and Wil- 
liam E. Briggs associate managers, 
Mr. Thoms was formerly with the 
Norwich Union and has had 20 years 
of underwriting experience, while Mr. 
Briggs is trained both as a local and 
a special agent and knows the western 
Pennsylvania field intimately. 

* * * 
BIG RAILROAD BROKERS 


Alexander & Alexander of Baltimore 
are forging rapidly to the front as rail- 
way insurance brokers, the firm now 
controlling schedules of some of the 
foremost railroad systems of the coun- 
try. Marsh & McLennan, Chicago and 
New York, continue to have by far the 
largest railway business of any broker- 
age house, while Johnson & Higgins of 
this city will rank next in such con- 
nection. Others who handle big railway 
properties are John C. Paige & Co.,, 
Boston; Hutchinson, Rivinus & Co. of 
Philadelphia, Frank & Du Bois and J. 
G. Thomas of New York. The largest 
railway scheduled placed in the United 
States is reputed to be that of the New 
York Central and allied lines. 

* * * 
REPORT OF LOCKWOOD COMMITTEE 


That portién OF the intermediate re- 
port of the. Loc swood housing com- 
mittee offe in the New York State 
legislature k on which new or 
amended statutes will be asked which 
directly cane hsurance companies 
deals wholly ‘the matter of in- 
vestments. Ttbsé s to justify the con- 
tention of the gdthmittee and Samuel 
Untermyer, the chief counsel, that real 
estate mortgages offer a more stable 
and profitalgke forma of investment for 
trust ct lees any other class 


of security. . 
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NEW LIBRARIAN APPOINTED 


Miss Emma Quackenbush of Chicago 
has been chosen by the library com- 
mittee of the Fire Underwriters Asso- 
ciation of the Northwest as librarian to 
succeed Miss Janet MacFarland, who 
will be married April 22, to H. J. Bur- 
ridge of THE geil UNDERWRITER. 
Miss Quackenbush will assume her new 
duties April 1, and will receive two 
week’s training from Miss MacFarland. 

Miss Quackenbush is a_ graduate of 
the high school of East Orange, N. 
and later took a course at Columbia. 
Since coming to Chicago she has been 
pursuing special courses in private 
schools. She is the daughter of Assis- 
tant Manager S. H. Quackenbush in the 
western office of the Royal. Miss 





Quackenbush is a young woman of fine 
attainments, possessing an engaging 
personality and is ambitious to carry 
on the work of the ljbrary along the 
most efficient lines. John M. Thomas, 
western manager of the Fire Associa- 
tion, chairman of the library committee 
said this week that he felt that the 
patrons of the library are to be con- 
gratulated in securing so able a succes- 
sor to Miss Mack arland. Miss Mac- 
Farland has given eminent satisfaction 
in her work. She has developed the 
library notably since she took charge. 
* ok 
ROYAL OFFICIALS VISIT CHICAGO 


J. J. Atkinson, general manager ot 


| the Royal’s home office in London, ar- 


| 


rived in Chicago last week to visit the 





Inspections 





in Chicago, Cook County and the Greater Metropolitan District- 

This inspectorate very properly gauges the expectancy of fire- 
risks and intelligently anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 


The under- 


public, herewith terdering counsel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those wh eformulate insurance laws designedfor the public weal. 


22 years in this field. 


Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 


—Dixit et Fecit 


Phone Wabash 3033 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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The Uncertain Wind 


No one has the assurance that the 
tornado is going to pass him by. It 
will come unexpectedly, anywhere, 
and destruction of property follows 
in its wake. 


Tornado insurance is an extremely 
profitable side line. It can be 
solicited with the fire insurance. 
The necessity of tornado insurance 
is apparent to the manufacturer 
and dwelling owner alike. 


In the L @ L © G the agent finds 


a company of undoubted strength 
and integrity. 


we [VERROOK> [oNDON? GLOBE 
iacureannece Co. Limited 


> es ae 


INSURANCE COMPANY 
OF AMERICA, 


= SESE. 





NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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western department. Walter Carter of | prices on new cars served to stil] fur- 
New York City, general attorney for | ther affect the second hand car market 
the berg: interests in this city, accom- * &..% 
panied him, as did A. H. Blake from | UNIVERSAL WRITES DEALERS ov ty 
Automobile [Insurance  \iii gs Bi cedic tien |omemes wire meauens ox 
visit the different departments in this |, The Universal Underwriters, an inter- ag 
country. This is Mr. Atkinson’s first | 7surer which was licensed and began 
trip to the United States since he was peor on st % aS MT fire 
: ‘ 5 appointed as general manager. The | OM!y on automobile dealers. M. J. Dor- 
Special Department Maintained Royal party left this week for Atlanta pe & Company L a with 
nae and will go to Hot Springs, Va., where | Offices at 208 5. La Salle St. The attor- 
for Pu rpose of Giv ing Expert the annual conference of the Royal ex- ger ps oo at $200,000. 
. ° ecutives and its allied interests will be | +S highly specialized line of business 
and Efficient Service held March 14-16. President N.S. Bar- | iS all that the company writes and it 
tow of the Queen accompanied the | "°W has about 300 risks placed. 
Royal officials to Chicago to confer re- ee 
Local and General Agents Wanted garding filling the position of western TO REVISE UNION RULES 
manager of the Queen following the 7 icki i f 
resignation of P. D, McGregor W.. 3. Fen, mara oh the | | 
Apply to : ; special committee appointed to revise 
kk the present Western Union rules, is 
EXAMINING THE RECIP calling upon companies for their views 
; ae rok RECIPROCALS on any specific charges which they ( 
Pp ero nN OX The Illinois department is now*busily | think should be made, either in ampli- J 
engaged in examining the reciprocals | fying those to be retained or in drop- 
a af notified the department that | ping any rules that are considered un- ' 
they hav@ complied with the new law in | necessary or obsolete. f 
Attorneys that they have the minimum surplus — 


stipulated under the new statute. The GEORGE W. LAW STILL ILL 
anes have just completed a probe The many friends of George W. Law, 

aes dee v nder- western manager of the Royal, will re- [ 

ig slr: go and are now at work | pret to know that he is not recuperating 

on the Equitable Casualty Underwriters from his recent attack of double pneu- 
of that city managed by the Smith- | monia as his family hoped. Mr. Law 
Lawson-Coambs Company. is having a very difficult siege 

on panes department has seriously | ~ ‘ xk * ; 
objected to one or two of the recipro- a gl a ee ‘i 
cals that has promulgated in eeeddnent ee eee ae vioege cer 
form photographs of the formal ack- Fred R. Holt, formerly Illinois state 
nowledgement of the department of the | 28¢nt of the North British & Mercan- 
receipt of the affidavit notifying the tile Insurance Company, will move to 
office that the reciprocal law has been | Los Angeles, Cal., Oct. 1, to engage in 
complied with. The department states | the real estate and local fire insurance 


3 South William Street NEW YORK 


Representing Companies of Known Reputation 














* that when it receives an affidavit to the | business. 
of Waterton. 10.B. effect that a reciprocal has the minimum * ai x : , 
amount of surplus on hand required | Manager John F. Stafford of the Sun 


‘ Yhieagr , ae > j In Pic 
under the new law and acknowledg- at Chicago, who has been in Paris for 


: ° several weeks with his wife and daugh- 
ment is made by the department it does ter, sailed for home March 1 and is ex- 


FIRE, MARINE, WINDSTORM, ive ae 


*k - * 


AUTOMOBILE, SPRINKLER dae" Wedideeewin Se ame T. O. MeClure, who has been traveling 


for the New Brunswick in the central 


LEAKAGE RIOT AND not authorized any reciprocal to circu- | western states, has resigned to become 
’ late printed material announcing that it | chief accountant for the Chicago Fire & 

has been licensed or that the depart- | Marine. He was formerly chief account- 
EXPLOSION INSURANCE ment is satisfied that it has complied | ant in the western department of the 
with the law. Pennsylvania Fire and occupied a similar 
position with the western department of 





sag the New Jersey and New Brunswick. He 
STUART MORGAN, State Agent, Michigan, East Lansing DOTEN IN NEW WORK is regarded as a very competent man. 
CASHMAN & EVANS, General Agents, Colorado, Denver P a ee £ Chic: ate * ok Ok 
N.T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio rte & y - voten, ss : 11cago, ™ ho has The Rollins-Burdick-Hunter Company 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. een appointed western department | of Chicago has resigned the agency of 
F. G, HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. manager of the New York Plate Glass, | the Indemnity Company of America of 
O. T. PRICE, State Agent, Missourt, Kansas and Oklahoma, Kansas City, Mo. will, for the present have jurisdiction | St. Louis which writes full coverage au- 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. over Illinois and subsequently his ter- | tomobile business. ; The firm has repre- 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. ritory will be extended over other states. | sented the company for some time. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis Chis is the first plate glass company to ee 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago epen a department to operate on about The March meeting of the Cook County 


the same lines as the fire companies. | Field Club will be held next Monday at 
Mr. Doten will complete his duties as | 12:13 p. m. at the Hamilton Club. The 
special agent of the City of New York | speaker will be Joseph G. Hubbell, —_ 
in the central west on April 1. Beer *. Ck ee Big csc es 

The central western territory for the | P&¥; ‘© Wi Speak o ™ " 
City of New York will be cut up, and nee: 


7 e two special agents will be selected to H, A. Glasgow of * bg rege po 
m rl supervise it. Who the new appointees a a SOR R a re 

are to be has not yet been determined. | °°" Pe i as ih 

Vice-President F. E. Burke has several Tne Gentes Aatibies nae moved tt 

Insurance Com any parties under consideration, and will Chicago office to 829 Insurance Exchange. 

announce his selection very shortly. Its former offices have been taken over 

. 2 = by P. B. Shillito’s department of the 
CROCKER BUILDING INTER-STATE FIRE JURISDICTION Massachusetts Bonding. 
. ‘4 @=>¢ < 4 “4 . . * * * 

DES MOINES, IOWA 


The Inter-State Fire of Detroit has Arthur C. Dittman, office manager for 
A 906 777 10 announced the following jurisdiction: W. F. ——— & ps8 . — 4 
5 rice-preside > | last week after a brief illness : 
sset $ S. D. Andrus, vice-president, and F. ‘ ic = 
*¥ . ' L. Stabler, general agent, Detroit: Ohio, | 31- sings ng eae with the Camer 
Indiana, Illinois, Michigan, Wisconsin, | #@°"¢Y tor *- years. 




















i i 3 Minnesota, Colorado, Wyoming, New SS laa ai 
meen enn Mexico : ” The Mutual Reinsurance oe? - 
. : > > Taw, | Chicago, through Secretary O. A. usk, 
‘ Y Se ee ee am, New has completed details of organization 
ire re a ee gc and is now handling business. It has 


R. P. Barbour, general agent, New | increased its aggregate lines for rein- 


I ornado York: Iowa, North Dakota, South Da- | surance to $247,000 through admission of 


kota, Missouri, Kansas, Nebraska, Okla- | a number of eastern mutuals. 


Hail _ > 
s nii es Henry P. Magill, secretary of the Na- 
——- NUMEROUS GARAGE FIRES tional Church Mutual and chairman of 





° N é einsurance Bureau, has gone 
O. P. ODE, President A number of insurance companies a pag snmaglorser sem the West Indies and 
JOHN PETERSON, Secretary have noticed that garage tires have been | will remain until April 1. 
frequent during the last three months. * * * 
V. F. BECKER, Treasurer In some of these cases second hand ma- Vice-President Fred A. Hubbard of the 
Ww. G. HODGE, Asst. Sec’y chines were being carried. The market | Hanover Fire was in Chicago this week 


for them is exceedingly dull. The ma-|and then went through southerr terri- 
chines are not moving. The reduced | tory. 
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One of a series of advertisements 
showing how the agent can com- 
bat ‘“‘Doube” with Facts. 











DOUBT is a slanderer. He ma- the policy you propose is in excess of 












liciously defames your value or insufficient for protection. 
good name by question- 
Nos le ing the accuracy of your _ But Facts will still Doubt’s tongue. 
egy statements, destroying 
| your prospects’ con- Persuade your clients to have their fire 
fidence in your good judgement. insurance based on a Lloyd-Thomas ap- 
praisal—a reliable, authentic valuation of 
Doubt's evil tongue may insinuate that all physical property. 











THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT TO YOUR ASSURED WITH $50,000 RISKS AND UP 








If you have any clients whom you be- 
lieve should investigate our appraisal 
service, let us co-operate with you. 








The [loyd-Ihomas Co. 
ASCOSNITED AUTHOMTIES OM PHIVEICAL VALUED 
J 1128 Wilson Ave., Chicago $3 75 Fulton St., New York 
Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Buffalo Toronto Minneapolis Kansas City 








\ WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 
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CHANGES IN THE FIELD 


accel 








James A. Gauer 


James A. Gauer, who was formerly 
special agent for the Hartford in Indi- 
ana, and for some time past with the 
western special hazard department of 
Chicago, has been appointed special 


, 1917 went with the Rochester Depart- 


| 
| 


agent in charge of the brokerage de- | 


partment in the western office. He 
succeeds William J. Henneman, 
has been transferred to the rain 
flood insurance department as special 
agent to assist W. J. Hatcher, superin- 
tendent, 





Frank Wright 

Frank Wright resigns April 1 as 
special agent of the Rochester Depart- 
ment of the Great American for 
Indiana. Mr. Wright entered the in- 
surance business in 1910 with the insur- 
ance department of the Indiana Trust 
Company at Indianapolis. From 1910 
to 1914 he was special agent of the 
German American, assisting State 
Agent B. J. Gilmore. From 1914 to 
1917 he was engaged in establishing the 
insurance department of the Bankers 
Trust Company at Indianapolis and in 


who | 
and | 


ment. In five years he has built the 
Indiana premium income from $25,000 


to between $100,000 and $115,000. He | 


spent several months at the home office. 


feels he needs. Chas. R. McClure, 


f Detroit, special agent for Michigan, | - 
. : t, special agent for cnigan, | ment to take charge of the losses. 





will also look after Indiana for the 
present. 
E. L. Green 
E. L. Green who has been associated | 


| with State Agent Robert L. Rayholds | 


of the Connecticut Fire in Ohio for the 
last 13 years has resigned to go into 


| Agent G. H. DeVries. 


business with his father at Cambridge, | 


O. Frank R. Willaman, will take 


charge of the eastern section of Ohio | 


for the Connecticut and 
Williman for the western section. 





Charles Gardner and John Chickering 


The Sun has decided to divide Iowa 
and Nebraska field. Charles Gardner 
cf Omaha, who has been handling both 
states will be transferred to Des Moines 


Samuel S. | 


| 


to be Iowa state agent. John Chicker- 
ing from the western department at 
Chicago will go to Omaha, to handle 
Nebraska. Mr. Chickering has grown 
up in the Sun office, having served in 
various capacities. 





J. N. Thompson 


Thompson, state agent of the 
British & Mercantile of North 


ION: 
North 


| Dakota has resigned tc ke a similar 
He has no plans to announce but says | oe ik Oe tes ey Arey red 
he intends to take a good rest which he | 3 Globe ¢ P = 

ic I . 


He succeeds George Graham 
who was called to the western depart- 





Fred C. Wolf 


Fred C. Wolf has been appointed 
special agent in Kansas for the New 
York Underwriters, assisting State 
Mr. Wolf has 
been traveling in Ohio for the company. 
Previous to that he was in the home 
office at New York. 





J. R. Jones 


J. R. Jones, who has been special 
agent for the Niagara in Kansas, assist- 
ing State Agent A. S. DeSilva, has been 
appointed special agent in Kansas for 
the Merrill-Rathburn Company of 
Omaha, Neb. This firm is general 
agent for the Globe and Rutgers and 
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WESTERN DEPARTMENT 






This Happens Often 


If a property owner, who has just suffered a 
Windstorm loss, came rushing up to you and 
blamed you for not insuring him, would you 
take the blame? 


Make it your business not to be the faulty one 
—see all the property owners in your locality 
about Tornado Insurance; for the season is 


The Westchester has some good advertising 
matter which will help you. 


1010 FISHER BUILDING CHICAGO, ILLINOIS 

















—_. 
——= 


the Camden. _Mr. Jones will have head- 
quarters at Kansas City. 





W. H. McLain 


W. H. McLain, formerly state agent 
for the Niagara Fire in Oklahoma, has 
been appointed state agent for the Bos. 
ton and Old Colony in that state. Both 
companies were represented by the T. 
E. Braniff General Agency until Jan. 1 
when they decided to place Oklahoma 
under the jurisdiction of the western 
department at Lansing, Mich. 





George C, Haussmann 


George C. Haussmann, former special 
agent for the Connecticut in Missouri 
and southern Illinois with headquarters 
at St. Louis, has resigned to go into 
the real estate business at Chicago, 





J. G. Kinney 


J. G. Kinney, special agent of the Na- 
tional of Hartford in Kansas, has been 
appointed state agent of the Penn- 
sylvania, succeeding D. D. Butcher, who 
recently went with the Hartford. 





W. M. Headrick 


W. M. Headrick who has been con- 
nected with the insurance department of 
the Bankers Trust Company of Little 
Rock, Ark., has been appointed special 
agent of the Home of Arkansas. 





Geo. A. Richardson 


_ Geo. A. Richardson. of Omaha, 
formerly with the National Security 


Fire succeeds A. H. Knight in Nebraska 
as special agent for the National Lib- 





erty. Mr. Knight goes to Illinois. 
Clem Nyberg 
Clem Nyberg of Chicago, who is 


traveling for the Ohio Farmers in II- 
linois and Iowa will shortly move to 
Des Moines to become state agent of 
the company in Iowa, Nebraska and 
Minnesota. 





R. E. Caldwell 
R. E. Caldwell, effective March 15, 


becomes special agent for all lines of 
the Globe & Rutgers and Camden Fire 
for southern Nebraska, with headquar- 
ters at York, Neb. Mr. Caldwell has 
been special agent for the Springfield. 


Will Assist Lindquist 


George W. Wells has been appointed 
deputy state insurance commissioner of 
Minnesota by Commissioner Gustaf 
Lindquist, to succeed Frank J. Lorenz, 
who left to enter the insurance business 
in the twin cities. Mr. Wells has been 
an examiner in the insurance depart- 
ment and formerly was secretary of the 
State Securities Commission. _ Mr. 
Lorenz becomes secretary of the Bank- 
ers Uinon Life, now under process of 
organization. 





J. B. Sanborn Is Judge 

John B. Sanborn, St. Paul attorney 
and former commissioner of insurance 
in Minnesota, has been appointed as 
Ramsey county district judge by Gov- 
ernor J. A. O. Preus. Judge Sanborn 1s 
38 years old, has served two terms in 
the Minnesota legislature, and was ap- 
pointed to be state insurance commis- 
sioner by Governor Burnquist in 1917. 





Mrs. Mary E. Doyle mother of 
C. J. Doyle, associate general counsel 
and J. H. Doyle, assistant general coun- 
sel of the National Board died at Chica- 
go last week, age 91. The funeral was 
held at Chicago with burial at Earlin- 
ville, Ill. Mrs. Doyle had been ill for 
some time. However, her condition 
was not regarded as serious, and as a 
result J. H. Doyle, who had been in 


: 


Mississippi, did not reach Chicago be- 
fore his mother passed away. 
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Lines for All Seasons 


Handling The Big 
Assured 


The test of a local agency comes when it is com- 
missioned to take care of large and intricate lines. 
These risks present difficulties that are out of the 
ordinary. There is no standard way of handling 
them. An agent must be equal to the emergency 
and be able to adapt the facilities that he has to 


Fire the special risk before him. Agents who can 

po successfully and satisfactorily write business of 
: this character take a commanding position in 

Automobile . . ° ‘ : 

their community. Big business men have confi- 

Fuente dence in them. They are regarded as safe and 

Rent resourceful insurance advisors. 

Rental Value 

os It behooves an agent first, to have the facilities 

Explosion for taking care of his large lines and next, to have 


Riot and Civil Commotion 


Use and Occupancy 


the personal equipment to set the machinery in 
motion and maintain it as it should be. 


Sprinkler Leakage 
Builders’ Risk The Insurance Company of North America with 
Registered Mail its long experience and large facilities for taking 
care of its agents is in a position to assist its 
Parcel Post : 2 7 3 
; agents in caring for all their business however 
Tourist’s Baggage 


Inland Transit 
Commercial 


Travelers’ Samples 


The Insurance Company of North America 
Cash Capital, $5,000,000.00 


AMERICA’S OLDEST FIRE AND 


complex the problems may be. It gives an agent 
a feeling of confidence to know that he has at 
his command the abundant resources of the 
North America. 


Organized 1792 
WESTERN DEPARTMENT 


MARINE INSURANCE 209 W. Jackson Blvd. 
COMPANY Chicago, Illinois 


In Conjunction With The 


Indemnity Insurance Co. of North America 
‘“‘Writes Practically All Forms of Insurance Except Life’’ 
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ORGANIZED IN 1883 








Assets, Dec. 31, 1921 $1,145,225.98 


Policy Holders’ Surplus, 150,888.71 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 


and substantial growth reflects credit upon the manage- 
ment. 


E. E. SOENKE, Secretary and Manager ; 




















Complete ‘Coverage 





The “Michigan Automobile” covers in 
one Clean, clear policy: Fire, Theft, Col- 
lision, Liability and Property Damage. 


““Go-Getters” desired for open territory 
in Illinois, Indiana, Michigan, Minne- 
sota, Missouri, Ohio and Iowa. (Fire 
and Theft not covered in Iowa.) Send 
to Home Office, Grand Rapids, Michi- 
gan, for booklet ‘Fully Insured”-—no 
obligation. 


Michigan Automobile Insurance Co. 


Surplus and Reserves as to Policy Holders $552,894.76 
GRAND RAPIDS, MICHIGAN 


Capital $250,000.00 fully paid in 

















| APPRAISAL OF HOUSEHOLD EFFECTS 


| Plan Has Been Worked Out by the Rau Company Whereby Conservative | 
I Valuation Will Be Given 








cork geese: no phase of appraisal 
work presents so many difficulties 
from the standpoint of both the in- 
surer and the assured as that of con- 
servatively placing a value upon house- 
hold furniture, fixtures and effects. 

The property in the home is neces- 
sarily composed of a number of widely 
varying types. This character of prop- 
erty is peculiarly susceptible to de- 
clines in value, due to innovations in 
style and custom, changes in the own- 
er’s station in life, the appearance of 
new household devices and many other 
varying conditions. 

Current appraisal practice follows the 
method of determining or estimating 
today’s cost to replace the property 
new. This system is fundamentally 
correct as applied to factories and busi- 
ness properties but as applied to house- 
hold effects the method results in valua- 
tions upon this character of property 
that are fictitiously high and which the 
conservative owner and the insurance 
adjuster recognizes as grossly inflated. 


Difficult to Fix Value 


So many articles found in the home 
cannot be replaced for any reasonable 
amount of money and it is doubtful 
whether the owner would want to make 
duplicate replacements even if he could 
do so. If an item cannot be procured, 
to determine today’s replacement cost 
is not practicable and under such cir- 
cumstances the only recourse is that 
found in the appraiser’s imagination. 

The fallacy of the “today’s replace- 
ment method” is apparent in endeavor- 
ing to value paintings, obsolete furni- 
ture, curios, works of art, and similar 
property. 

That current appraisal practice in- 
sofar as the valuation of household 
effects is concerned does not get ac- 
curate results, requires no argument. 
The more the various problems are 
analyzed, the more this truth is ap- 
parent. 


Illustration is Given 


As an example, consider a solid ma- 
hogany bedroom suite which the owner 
uses as long as it is in style. Later 
it goes to a servant’s room. Under the 
“replacement cost” method the value 
of this set would be exactly the same. 
The fact that this obsolete style of fur- 
niture is no longer manufactured 
(which makes it impossible to obtain an 
authoritive replacement cost) does not 
debar the appraiser from putting down 
some speculative replacement value. As 
a matter of fact, when this particular 
design was no longer manufactured, its 
actual cost to reproduce new today 
would be much greater than its orig- 
inal cost, but how much no one knows. 


Conditions are Different 


Obviously, what may be a fair value 
under one set of conditions may be 
most unfair under another, due to vari- 
able factors which necessarily must be 
carefully considered in the determina- 
tion of present worth. It is evident 
that an individual item, like a single 
Chippendale style chair belonging to 
a dining room set, would have a greater 
value when associated with the set 
as a whole than it would if considered 
individually. In other words, each unit 
of a set forms an associated part and 
its value is necessarily greater as a part 
of the set than as an isolated piece. The 
“replacement cost” method makes no 
recognition of this feature as an element 
in determining its present value. 


Need for Valuation System 


For reasons such as these there is 
urgent need for a direct, conservative 
system of valuation of household prop- 
erty, that will avoid the pitfalls of the 
“replacement cost” method. A system is 
absolutely needed which will give com- 
mon sense sound values and a sane basis 








for the guidance of the insurer and the 
assured. 

After carefully studying the problems, 
and collaborating with insurance author- 
ities, the Rau Appraisal Company, of Chi- 
eago, has devised such a procedure for 
the valuation of household effects and 
personal property. 

This system avoids the weaknesses of 
the today’s “replacement cost” method, 
The basic principle is a proper considera- 
tion of the actual utility worth of each 
item. 

To determine actual worth, allowance 
must be made for the degree of style, 
utility, and desirability, of each item, 
When these factors are carefully 
weighed the valuation will be conserva- 
tive and not inflated. This valuation wil] 
be one upon which the company adjuster 
would not hesitate to base the settle- 
ment of an insurance loss. The owner 
has the benefit of Knowing before a loss 
occurs the proper value upon which to 
base his insurance, 


Household Depreciation 


In appraising an industrial plant de- 
preciation is measured in terms of per- 
centage of the new replacement value. 
In valuing household effects depreciation 
cannot be measured on the basis of to- 
day’s replacement costs because as a 
rule these are impossible to authorita- 
tively establish, 

Depreciation due to wear and tear is 
an important consideration in industrial 
plants, whereas the dominant factors of 
depreciation of household effects are 
caused by change in styles and customs, 
Few items in the home are discarded be- 
cause of their complete deterioration. 
Major repairs are seldom made, the de- 
sire being to replace with up-to-date de- 
signs. Style impels the discarding of 
items in the home long before they are 
worn out. 

It is of interest to note that property 
such as furniture may be obsolete in one 
place and may not be affected by obsoles- 
cence in another location. For example, 
at one time it was considered good taste 
to have a certain class of rattan furni- 
ture in a living room. When the style 
changed it was moved to the front porch 
and was not un-fashionable when used 
there. Old type “chest of drawers” long 
ago relegated to the store room and con- 
sidered of little value, are now highly 
prized and valued accordingly. 

All these conditions have a direct bear- 
ing on the sound value of household 
effects. 


Records are Seldom Kept 


Probably no records of an owner's pos- 
sessions are in a more chaotic condition 
than those of his home property. Busi- 
ness purchasing methods were not fol- 
lowed in their accumulation, and as a re- 
sult records are seldom kept. 

The insurance agent or broker should 
bring the owner to a realization of the 
advantage and necessity of securing a 
record of what insurable property he has 
in his home and its actual value, so that 
he can protect himself against loss. 

The inadequate ratio of insurance to 
value on residences 18 a startling condi- 
tion, but well known to all insurance 
men, and can be attributed to the fact 
that the owner has never seen a complete 
list and total valuation of his home pos- 
sessions, 


Value Was Underestimated 


A leading Chicago business man re- 
cently had his household effects listed 
and valued. This was done because he 
decided to lease his residence, during 
the period that he and his family were 
touring abroad. In negotiating for the 
valuation he stated and believed that he 
had about $10,000 worth of property in 
his home. The report showed an actual 
sound value of almost three times this 
amount. 

The thought was advancéd that under 
the circumstances this property should 
be adequately insured. The owner did 
not know how much _ insurance he 
carried, <A trip to his safety deposit box 
resulted in his finding two policies total- 
ing only $4,600 and no more, The same 


day his broker wrote $20,000 additional 
insurance which was the direct result 
of the owner seeing the list and value 
of his household effects. 

This “preferred business” can be ob- 
tained by the agent or broker if he will 
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Tradition Has its Place 


In insurance as well as any other vital business, 
tradition holds an important place. It cannot be 


passed upon lightly for the traditions of the past 
mirror the future. 


Of no mean importance is the place of tradition 
in the Springfield. Since its organization, the 
traditions of the Springfield have been held in- 
violable, they are the basic principles upon which 


‘the present day underwriting is gauged and future 


transactions compounded. 


Helping the agent in every way possible—that is 
tradition with the Springfield. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEORGE W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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urge each client to procure a record | 
itemizing and conservatively valuing the 
property in his home. The average 
owner acts quickly in securing addi- 
tional protection with such information 
before him. 

The Rau Appraisal Company is deserv- 
ing of considerable commendation for its 





| conservative 


| the 


| more 


success in devising a system 
valuation of household effects, that is a 
and reliable basis for in- 
telligent insurance placing and loss set- 
tlement. This service 
insurance fraternity 
aid in solving the problem 
“preferred business.” 


for the 


of getting 





IS THE COOPERATIVE PLAN IN JEOPARDY? 








PROMINENT local agent who 
A has been reading about the legis- 
lative situation in Kentucky, where 
the Louisville Board was championing a 
bill to amend the license law to prevent 
officers and employes of incorporated 


institutions to act as agents where the | 


proceeds go to the benefit of the insti- 
tutions themselves said that he believed 
that there should be a more friendly 
spirit between the companies 
agents. He acknowledged 
Louisville Board may have gone too 
far in advocating a measure of this kind 
without first ascertaining what com- 
pany sentiment was. 
he said that the companies can 
afford to grant local agents certain pre- 
rogatives and rights in order to pro- 


tect more effectively the American 
agency system. 
The National Association of Insur- 


ance Agents is not involved in the Ken- 
tucky imbroglio and has taken no part 
in it. This agent said that undoubtedly 
the big problem before the National as- 
sociation and, in fact, the agents of the 
country, is the attitude of the companies 
at heart toward the national body and 
any organized effort on part of agents 
This agent said that he felt that the 
National Board could well extend 
friendly cooperation and make minor 
concessions, if necessary, in order to 
maintain an entente cordiale 
agents and companies. He 


a said that 
the National Board and 


the agency 


companies as a whole would have no | 


difficulty in getting the unqualified sup- 
port of the National Association of In- 
surance Agents and the state associa- 
tions if there were fewer angularities. 
This agent feels that it is highly de- 
sirable to have a program of harmony 
in order to combat mutuals, reciprocals 
and adverse legislation. 

* co 


— 


This local agent said that in some 
quarters it is represented that the com- 
panies do not want to see the National 
Association of Insurance Agents grow 
too strong and become dictatorial for 
fear of hostility on part of the loca 
agents throughout the country. 








and | 
that the | 


At the same time | 
well | } 
| especially 


between | 





This | 


agent said that he felt that this fear is 
unfounded. The companies, if they de- 
sire and set their minds to it, can break 
any agents’ organization. If they stand 
together as a unit, they can smash the 
life out of any agency body. They have 
the financial power, the influence and 
hold the purse strings. 
cd * 





* 
This agent in ——a further 
said that if the Nz 
companies in general. could see their 


way clear to give full recognition, of 
the American agency system, embracing 
ownership of expirations, non- -overhead 
writing and stopping the further ex- 
tension of banks as insurance agents, 
in the large cities, 
scem but little to give but it would 
mean much to the agents. He said that 
undoubtedly if such a program could 
be followed and the companies would 
be sincere in it, they would get the 
unqualified support of the local. agents 
throughout the country in 
themselves against any 
an offensive nature that would affect 
the companies. They would get the 
cooperation ot the agents under the di- 
rection of the National Association of 
Insurance Agents in opposing hostile 
legislation that affected both agents and 
companies. 

He believes that it is best for the in- 
surance business as a whole to have this 
friendly cooperation. It would be in 
the nature of a partnership agreement. 
If the 


agents are not able to secure 
these concessions then there will be 
more or less of desultory warfare. 


Agents will be compelled to play one 
company against the other, so to speak. 
It eg agencies are to continue and 
grow, the salaried agency system to 
develop more freely, agents to be multi- 
plied by various means and the business 
broken up into smaller parts, the agents 
themselves will indulge in overhead 
writing and the ownership of expira- 
tions will be placed in jeopardy. He 
feels that by all means there should be 
a greater spirit of give and take and 
a sincere effort to join hands and work 
together on part of the National Board 
and the local agents. 


AFTERMATH OF THE ILLINOIS ‘AGENTS’ MEETING 








jt mid-winter meeting of the IIli- 





nois Association of Insurance 

Agents in Chicago brought out 
some excellent discussion. One of the 
interesting topics discussed was the ex- 
tension of credit. The consensus of 
opinion was that it would be unwise to 
try to regulate credit by statute. Those 
speaking to the question declared that 
it is something for an individual agency 
to decide. It should know its cus- 
tomers and should know who are en- 
titled to credit and who are not. It is 
true that local boards can establish a 
rule regarding the last date when pre- 
miums can be paid without cancelling 
the policy, but when it comes to grant- 
ing credit to individual customers it is 
pretty much of an individual office mat- 
ter. 

R. C. Sherman of Waukegan, III., said 
that the situation would be greatly 
simplified if the fire and casualty com- 
panies would pursue the same _ prac- 
tice that the life companies do, viz., not 
to put the policies in force until the pre- 
mium had been paid. This is hardly 
a practical plan when it comes to fire 


and casualty insurance. 
-- -* 





Fred B. Ayer of Cleveland, O., said 


that one of the rr to 1 local agents 
is the competition among offices in the 
extension of credit in order to get ac- 
counts. Some agencies are allied with 
banks and are able to give extended 
credit whereas those that have no facili- 
ties of this kind to lean upon must rely 
upon their own resources. Large 
brokers doing a country wide business 
frequently offer credit as an induce- 
ment to secure a line of insurance. Mr. 
Ayer said that this is the danger of 
extended credit to local agemts. If it 
is used as a competitive factor it is 
something that has to be reckoned with. 

Clarence S. Pellet of Critchell, Miller, 
Whitney & Barbour of Chicago, said 
that the trouble today is the local agents 
are being run by machinery. A local 
agent might as well be a wooden Indian 
in front of a cigar store. Companies are 
dictating everything that is to be done 
and bureaus are standardizing every 
activity. Mr. Pellet said that it is im- 
possible to draw up a form to meet a 
specific case, because forms are made 
by a bureau. Mr. Pellet said that a 
local agent is losing his individuality. 
He is not a believer in canned insur- 
ance. He said that he is not keen about 
agents being reduced to a dead level so 


is welcomed by | 
as a valuable | 


it would | 


defending | 
legislation of | 


-| the Continental, 


that everybody is alike. There must be 


some play for initiative, ability and ex- | 


perience. 
* * * 


Frank E. Colehour said that he be- 


lieves that when a policy is delivered an | 
can in a 


agent or his representative 
tactful way press for a collection. 

M. Newberger of Chicago said that 
it “had been his experience that cus- 
tomers who are chronic delinquents are 
very apt to have a fire. The extension 
of undue credit indicates that there is 
something financially wrong with a con- 
cern. Where it cannot meet its obliga- 
tions the inference is that it is getting 
hard up. The customers who pay their 
bills promptly, Mr. Newberger said, are 
| as a general rule, the best risks. 
| *x* * 
| 
| Fred B. Ayer of Cleveland said that 
it is time that local agents appreciate 
the fact that the National and state as- 
sociations mean insurance on their own 
business. He said that the Ohio state 
association had become something of 
a factor in state politics. It was con- 
sulted as to the appointment of an in- 
surance superintendent. When it came 
| to shaping up the insurance committees 
| of the two legislative houses it was 
| consulted. W. H. Tomlinson, the 
| salaried executive secretary of the Ohio 
| associati ion, is a former insurance su- 
| perintendent. He knows all the ins and 
| outs of politics. He keeps in touch with 





the leading politicians of the state. He 
is very helpful to other organizations. 
Mr. Ayer said that one of the local 


| 

| : 

| agencies 

| along that it is worth $1,000 a year to 

| it to have an organization like the Ohio 

| acsociation in existence to lookggafter 

| the interest of the insurance agents™ Mr. 
Ayer said that 90 percent of the com- 


in Cleveland has stated right | 


plaints that local agents had to take up 
with the state insurance department in 


| Ohio can now be handled by Secretary 


Tomlinson. It saves frequently a trip 
to Columbus and the expense. 
+ es @ 


H. H. Rassweiler, of Naperville, Ill, 
the veteran ex-state agent of the North 
America, said that while he was a pro- 
fessor in the college at Naperville, he 
was appointed an agent by George W., 
| Hayes, Sr., in 1873. He was given an 
agency of the North America and the 
Aetna. Prof. Rassweiler served 32 
| years in the field. He is still writing 

business as a local agent. He said that 
the first risk that he secured was a 
dwelling house. He placed part of the 
| insurance in the North America and 
part in the Aetna. These companies 
have continued on the risk ever since, 
Next year they will have had this risk 
50 years. 


* * * 


R. P. Barbour, the gifted assistant 
United States manager of the North 
3ritish, said that the premiums on the 
side lines last year amounted to $110,- 
| 000,000. He said that agents could not 
| do better than to study the side lines 
|and then go after them. Mr. Barbour 
said that an agent as an insurance coun- 
sellor should look after his customers all 
along. Too many agents, he said, after 
they get a risk forget the assured. He 
| said that the community at large gained 
| its impression of insurance from the 
| agents. He feels that agents should be 
| very careful as to their representation 
{and only have dependable and sound 
companies. Mr. Barbour referred to his 
first acquaintance with Illinois after he 
was a young man, he representing a 
| Rochester nursery firm and was in 
| Champaign when his house collapsed 
land left him stranded. 








aire ae 
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GENTLEMEN, MEET CHARLES H. POST 








ARCH 10th will be a red-letter | 
day in the life of Charles H. Post 


M 


and will also be of interest to 
agents of the Caledonian, for it will 
mark the 20th anniversary of Mr. Post’s 


appointment 
ot the 
this country in 1880. Mr. Post has the 
distinction of ranking in point of serv- 
ice any foreign fire company executive 
in the land, and despite his 66 years is 
stepping as vigorously as he did when 
back in the halcyon 
New York state for the Continental. 
x ok x 


Born in Derby, Conn., in 1856, Mr. 
Post’s connection with fire insurance in- 
| terests began in 1876 when he conducted 

a local agency at Ellenville and at 
Goshen, N. Y. Later he was appointed 
special agent in Central New York for 
subsequently traveling 
other eastern states for the company as 
its executive special. His facility for 
untangling agency snarls earned the 
advancement. His next forward move 
was in 1884 when he became senior 
member of the firm of Post & McCord, 
managers of the middle department for 
the Washington & Marine of Boston. 
When some four years later this office 
reinsured in the Niagara, Mr. Post 
entered the service of the latter corpora- 
tion, leaving soon thereafter to take the 
Unted States management of the 
Caledonian, a connection he has held 


uninterruptedly ever since. 
ee 


as United States manager 


In the years that have come and 
gone since he donned the managerial 
toga, Mr. Post has developed the busi- 
ness of the Caledonian in this country, 
until it is now represented in the ma- 
jority of the states, and has a thriving 
business. The present United States 
assets of the corporation are $3,676,473, 
and its net surplus, $1,164,635. Last 
— its net premium income was $2,- 
230,407. In addition to fire, the Cale- 
donian writes automobile, tornado, 
sprinkler leakage, riot and civil com- 
motion and explosion insurance. It 
maintains general agencies at Greens- 





Scottish company which entered | 


days he traveled | 





| boro, N. C., New Orleans, Denver, 

| Galveston and Omaha, with the Pacific 
| departn rent at San Francisco, all report- 
ing to New York. 


* * * 


Mr. Post has ever born the reputation 
| of being one of the best “mixers” in 
| fire underwriting circles, and no man 
is more popular with his agency force 
than the manager of the Caledonian. 
| Orthodox in his underwriting practices 
| he is a member of the Eastern Union. 
| Western Union and the South Eastern 
| Underwriters’ Association. Incidentally 
| he is a member in excellent standing of 
| the New York Ex-field Men’s Associa- 
tion, and at his summer home, Shadow 
Lawn, near Ellenville, N. Y., often 
serves as host to a number of friends 
among the fraternity ‘and in kindred 
avenues. He has crossed the ocean 
16 times, visiting the head office of the 
Caledonian, and if put to could dance 
the Highland fling as well as Aleck 
Monroe, or any other native Scot. His 
further title to fame is that Cecil F. 
Shallcross, United States manager of 
the North British & Mercantile group, 
is his son-in-law. 
x ok x 


One of the first moves Mr. Post did 
upon assuming the United States man- 
agement of the Caledonian was to ap- 
point Richard C. Christopher special 
agent for New York State. Later Mr. 
Christopher was given the middle states 
field, and showing his mettle was soon 
thereafter appointed assistant United 
States manager. Year in and year out 
Mr. Christopher worked shoulder to 
shoulder with his chief. and the latter 
has no more devoted aid or warm ad- 
mirer than his first lieutenant. To- 
gether they make a fine team. 

As though the management of the 
affairs of the Caledonian was not enough 
to occunv the attention of two men, 
Messrs, Post and Christopher also look 
after the Caledonian American, a lively 
voungster of some 25 summers, and a 
worthy scion of a noble parent. 
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TO ARREST FORD OWNERS MEN 


Ohio Department Claims That the 
Chicago Concern Is Insurance In- 
stitution and Must Stop 


The Ford Car Owners Protective As- 
sociation of Chicago has run afoul of 
the various insurance departments from 
time to time, notably in Michigan and 
Wisconsin. It claims not to be an in- 
eee company. It alleges that it is 
purely a service proposition. Never- 
atl the Michigan and Wisconsin de- 
partments Cc claimed that it was in reality 
an insurance company and now the 
Ohio department has taken up the cud- 
gels against this concern. The concern 
has always taken a defiant attitude when 
anyone accused it of being an insurance 
proposition. : 

In Ohio S. M. Greene, — man- 
ager, has been arrested by C. W. Spicer 
ot the state insurance depattinesit 
is charged with selling insurance with- 
out a license and placing insurance with 
an unauthorized company. Mr. Spicer 
states 
anyone representing this concern in 
Ohio. If he finds that the agents of 
the concern are evading arrest he says 
that he will take action against the 
members of the organization. Mr. 
Spicer says that these members are 
guilty of violating the state law in that 
in many instances they acted as solici- 
tors among their friends for members 
receiving a fee for each new member. 
Every person insured in an unauthor- 


| will 


|} Connecticut; 


He | 


ized company in Ohio is liable for a 
tax penalty of 5 percent of the premium. 


FORM MOTOR ORGANIZATION 





Ohio Field Men Will Make Determined 
Effort to Reduce Automobile 
Losses in State 


COLUMBUS, O., 
Automobile Underwriters’ 
Ohio was formed 
purpose of 
losses 


March 7.—The 
Club of 
here today for the 
preventing 
and recovering 
work in close 

Automobile Protective 
Bureau of Chicago. 

manager of that bureau, explained the 
details. The following officers were 
elected: President, Robert L. Raynolds, 
vice-president, J. 
Camden; 


stolen cars. It 
connection with 
& Information 


Lyons, secretary-treasurer, 


| Clarence G. McCray, Rochester depart- 


that he is authorized to arrest | 


ment. Headquarters will be established 
in Columbus about April 1. The execu- 
tive committee is composed of Charles 
E. Monroe, New York Underwriters; 
George Thrush, National of Hartford; 


Duffey, Royal and Newark; John G. 
Gray, North British; C. T. Deatrick, 
Home; George Gross, Firemen’s of 
Newark; W. Faymonville, Milwaukee 
Mechanics; H. M. Hare, National 
Union; Walter G. Shannon, 
of Newark; N. T. Julian, Agricultural; 
E. M. Liljeblad, Boston. 


OHIO POND’S WINTER MEETING | 


| proper 


Annual Frolic Held at Columbus at | 


Which 28 New Members Were 
Taken In 


COLUMBUS, O., March 
Edward M._ Liljeblad, most 
gander, in full panoply of his 
office, 28 members were received into 
the Ancient and Honorable Order of 
the Blue Goose at the midwinter meet- 


10.—With 
loyal 


high 


j} ing of the Ohio Pond at the A, I. U. 
Temple, Monday evening. It was one 
of the largest as well as one of the 


automobile | 


| heard it, say 


E. L. Rickards, | 


Edgar | 


Walter A. Sawyer, Firemen’s Fund; B. | 


American | 


most representative and _ enthusiastic 
bunches of good fellows ever gathered 
together and the evening was one long 
to be remembered. The new ritual 
which is being prepared for the Ohio 
Pond was used in part and those who 
that it is the 


of the kind in the country. The Ohio 


Pond is making great preparations for | 


the 
held 


dinner dance which will be 
= in Columbus. 


spring 


May 


Fire Chiefs Club Meeting 


COLUMBUS, OHIO, March 3.—The Fire 
Chief’s Club of Ohio changed the meeting 
for the big June convention from Bell- 
aire to Columbus and set the date as of 
June 6 and 7. 

There were 





present Friday, President 





J. R. Fitton of Bellaire; Industrial Chief 
| P. J. Harty of Youngstown and Chief 
|S. F. Hunter of Springfield. 


|; One of the big features of the meeting 
will be exhibitions by the different in- 
| dustrial fire brigades of Ohio’s largest 
; industries. Among the many topics on 
program will be the standardiza- 
of hose threads; use and abuse of 
oil in plants and in domestic use; 


tion 


| the 
} 
| 
| fuel 


“The Leading FIRE INSURANCE Co. of Americ 


More than a Century of Service 


x 
s. 
Profits 


Parcel Post 


Marine 

yaNttaeyeereleyits 
Tornado 

Rent 

Hail 

Leasehold 

Rental Value 

Use and Occupancy 
Sprinkler Leakage 


Explosion 


HARTFORD, 


CONNECTICUT 


WM. B. CLARK, President 


LOSSES PAID OVER 


$2 10,000,000 


_~ AGENTS 


“-2..! 


Registered Mail 

Tourists’ Baggage 
Salesmen’s Samples 
Transit Floaters 
Automobile Truck Transit 


Riot and Civil Commotion 


AT 


ALL IMPORTANT POINTS 


finest thing | 


| of its headquarters. 


| 





| tions, 


electrical wiring 


use ol 


and inspection; 
natural gas in 


the 
factories 





and in homes; frame building construc- 
tion and how to lessen their fire hazards; 
relation of the fire marshal’s office to 
the chiefs; automatic fire detection in 
industrial plants and schools; powdered 
coal problems in industrial plants using 
this fuel; hazards to life and property 
in high voltage wires; piston, retary and 
centrifugal pumps and benef derived 


| from industrial plant brigades. 


Report on Zanesville 


The gross fire loss for the five years 
ending 1920 in Zanesville, O., was $93,- 
608, the average loss per fire being $187 


and the average loss per capita 64 cents, 
a very low figure, The 
the National Board who 


engineers from 
have made an 


| inspection of the city say that the water 


supply is from an adequate source but 
there are many unreliable features. An 
adequate fire supply is not generally 


available. 
equipped, 
untrained. 
reliable, 


The fire department is poorly 
seriously undermanned and 
The fire alarm system is un- 
due to the hazardous location 
Owing to weak con- 
struction and inadequate fire fighting 
facilities severe individual to group fires 
are probable in most of the blocks of 
the principal mercantile district and at 
times of high winds there is consider- 
able danger of fire crossing the streets 
of moderate width. But heights are gen- 
erally moderate and accessibility is good, 
so that the possibility of a general con- 
flagration is only moderate. The hazard 
is local in the manufacturing plants. 





Ohio Field Organizations Meet 


CCLUMBUS, O., March 7.—At a joint 
meeting of the two Ohio field organiza- 
Cedar Point, O., Was selected for 
the summer meeting to be held during 
the latter part of July. Routine business 
was transacted by both organizations. 
The Ohio Field Club elected Fred R. Wil- 
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We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 














The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS ~ ~ - - - . 
[7 SURPLUS TO POLICYHOLDERS ~ - 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 














EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 

The Western Insurance Co. 
All of Pittsburgh, Pa. 

Combined Capital - $ 900,000 Combined Net Surplus - - - $ 733,329 

Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 


HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
ese Agents Wanted in |FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - Wisconsin 














laman of the Connecticut; Albert W. Rin- 
ker of the Hanover and C. M. Brand of 
the American National as new members. 
Melvin Barclay of the National Liberty 
and Robert E. Burns of the Security of 
New Haven were elected to membership 
in the Ohio Association of Fire Under- 
writers. 


Wheeling Fire Prevention Day 


The city of Wheeling, W. Va., observed 
its Fire Prevention Day under the man- 
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agement of the local Rotary Club. fT 
Alfred Fleming, of the National Board. 
was principal speaker at a luncheon. The 
state fire bureau officials and many of 
the field men were also there, ; 


Ohio Notes 


The executive committee of the Ohio 
Association of Local Agents met in Co- 
lumbus, March 7, ‘ 


Frank J. Chapple, head of the F, 





Chapple Insurance Agency of Cleveland 
died last week at the age of 65. 
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UPPER PENINSULA CONDITION new agency who wrote business in the 


Mines Are for the Most Part Shut 
Down—Little Snap to 
the Business 


Field men who have been visiting 
the upper peninsula of Michigan agree 
that there is not much snap to the in- 
surance business at this time. The 
copper mines are almost all shut down. 
Some of the iron mines are running on 
a part time basis. The lumber indus- 
try has started again, but there is doubt 
as to whether logging crews will be 
put into the woods for the season. 
Mercantile stocks are very sluggish. 
Business in general has no life in it. 
This is reflected in the local agents’ 
offices. However, there is a confident 
note expressed because the upper penin- 
sula has passed through cycles of busi- 
ness depression in the past and has 
come through in good shape. The loss 
ratio has not been high there. 





Points to Conservation Work 


INDIANAPOLIS, IND., March 8.—Fire 
Chief O’Brien of Indianapolis, in a state- 
ment defending the proposed city or- 
dinance ordering the replacing of 
shingle roofs with fire-resisting material, 
says that in 1911, the fire loss in the city 
was $300,000 and the number of alarms 
less than 1,700 and that these have been 
increasing by leaps and bounds until the 
loss in 1920 was more than $1,800,000 in 
3,500 fires, notwithstanding continual 
additions to the fire department until at 
present there are thirty-one fire houses, 
with exceptionally high-grade equip- 
ment and a corps of men second to none 
in the United States, the cost of the de- 
partment being more than_ $1,000,000. 
Comparing Indianapolis, where a fire 
prevention campaign has been begun, 
with Cincinnati, where one has been in 
progress several years, he points out 
that that city had in 1920 only 1,873 fires 
compared to 3,465 in Indianapolis, not- 
withstanding that Cincinnati is much the 
larger and its property value twice that 
of Indianapolis. 


Investigating State Institutions 


An investigation into the condition of 
all State Hospitals and other allied in- 
stitutions is now being conducted by the 
Michigan Department of Public Safety, 
and under the direct supervision of 
Charles Lane, deputy fire marshal. Mr. 
Lane is making a thorough inspection 
of all such institutions with reference 
to fire hazards or other conditions which 
might endanger the lives of the inmates 
of these buildings, and a recent inspec- 
tion at the Kalamazoo State Hospital dis- 
closed the fact that small attention had 
been given to fire hazards in recent 
years. Numerous changes will be neces- 
sary to place the buildings in a safe 
condition, No insurance is carried in 
stock companies as all state property is 
required by law to be insured in the 
Michigan State Fire Fund. 


New Agency Incorporated 


The newly organized Security General 
Agency Corporation of Milwaukee, repre- 
senting the London Guarantee & Acci- 
dent and the North River, has filed 
articles of incorporation. The agency is 
incorporated with $50,000 capital, the in- 
corporators being W. Hargarten, L. Har- 
garten and H. Ewert. Val. Gottschalk, 
secretary of the Automobile Liability, 
now being liquidated, is president of the 
new agency; Lewis B. Ely, Kansas City 
is vice president, and William Hargarten 
who has handled the agency work of the 
mutual, is secretary. Members of the 


mutual will, with the liquidation of the 
business of the Automobile Liability, re- 
insure their policies in the companies 
represented by the Security General 
Agency, 





Utica Agency Is Sold 

The insurance agency of Frank H, 
Pearson at Utica, Ill., has been sold to 
Kingsley & Johnson. The Pearson ageney 
is an old one and has been writing in- 
surance for a period of 20 years. The 
following companies are affected by the 
transfer: Fidelity-Phenix, Niagara, Han- 
over and Pennsylvania Fire. Kingsley & 
Johnson are both young men and during 
the past two and one-half years have 
built up a progressive and permanent 
agency. They have an excellent office 
system and facilities for a community of 
that size. They have also taken an active 
interest in fire prevention and other sub- 
jects of importance to their policyhold- 
ers. It was through their efforts and 
work that the necessary improvements 
were made to secure a better classifica- 
tion and reduced insurance rates for 
Utica. 


Too Many Cooks Spoil Broth 


The Indiana managing committee has 
called attention of companies to the em- 
barrassment oftentimes occasioned in 
their dealings with the state department 
because a great many of the rulings 
made by the insurance commissioner in 
,response to inquiries sent him direct by 
field men and local agents. It is sug- 
gested that field men refrain from 
taking matters up with the state depart- 
ment and that local agents be discour- 
aged in this connection. 


Quit Using School Auditorium 


KALAMAZOO, MICH., Mar, 7.—Follow- 
ing the recommendation of the Conserva- 
tion & Fire Prevention Association ot 
Michigan that the auditorium in the 
central high school here be no longer 
used, Fire Chief Russell endorsed the 
suggestion and the principal of schools 
suspended all chavels and general as- 
semblies of students. The use of the 
room is to be restricted to class meet- 
ings of the junior and senior classes. 
That particular room of the building 
was condemned by the Conservation As- 
sociation at its recent inspection, 


Harmony in Departments 


Harmony has been restored as to in- 
surance between Indiana and Missouri. 
The reciprocals are making their deposits 
in accordance with the ruling of Indiana 
Commissioner T. S. McMurray, Jr., and 
the departments of each state have offi- 
cially notified the stock and mutual com- 
panies that they are at liberty to con- 
tinue business in the two states. 


Rural Dwelling Fires 


Within the last month five rural dweil- 
ings in Mercer county, Ill., have been 
totally destroyed by fire, caused by 
sparks on the roof or defective chimney. 
Three of these were insured in local 
mutuals at less than half coverage. One 
was not insured at all and one was cov- 
ered in a good stock company. 


Burr Starts with Westchester 


Cc. B. Burr, who was recently appointed 
special agent for the Westchester in 
Michigan, has reported to State Agent 
H. F. McGurren and has established his 
headquarters at Ann Arbor. He was for- 
merly with the American in Kansas. 


Position Not to Be Filled 


Western Manager Chapman of the 
Home F, & M. will not appoint a Michi- 
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Hail Insurance 


The establishment of this new department by the 
New York Underwriters Agency is prompted 
by a desire to broaden our scope of usefulness 
to agents. 


This added line and the cooperation that goes 
with {it will no doubt interest you. WRITE 
US AT ONCE. Our response to your inquiry 
will tell you something of our plans for caring 
for hail insurance business in 1922. 


The coming season will afford opportunity to 
avail yourselves of our high grade service; the 
kind which, in large measure, has contributed 
to the success of our other branches. 


NEW YORK UNDERWRITERS AGENCY 
A. & J. H. STODDART 


100 William Street - - New York, N. Y. 








Policy Writing Departments at 


912 Sharp Building - - Kansas City, Mo. 
612 Merchants National Bank Building, St. Paul, Minn. 
1116 Great Southern Life Building - Dallas, Texas 
2163 Insurance Exchange - - Chicago, Ill. 












































24 


= 


THE NATIONAL UNDERWRITER 


March 9, 1929 








; $$ = 
gan special agent for the time being. | Florida with his family. He will return | should work their way out to a sound | at Superior, Wis., estimate that the 


its interests will be looked after by State 
Agent F. W. 
Fund. 


Moisant Called in Small Case 


Secretary S. E. Moisant of the Illinois 
Association of Insurance Agents at Kan- 
kakee, Ill., is one of the residents of 
Kankakee county, subpoenaed as a wit- 


ness in the case involving Governor 
Small which was called in Waukegan 
this week. Mr. Moisant stated that he | 


did not know why he was subpoenaed, 


Illinois Notes 


Chas. E. Hoar, a local agent at Quincy, 
Ill., died last week. 

Louis F. Fuelbier of the John Fuelbier 
& Son agency at Quincy, Ill., was nom- 
inated for alderman in the fifth ward in 
the recent primaries. 

John Fuelbier, local agent at 
Ill., is spending part of the 


Quincy, 
winter in 


Clark of the Fireman’s | 
| of the 


about the middle of March. 

Charles W. Good of Chicago, state agent 
London & Lancashire in Illinois 
left Saturday for Los Angeles in re- 
sponse to a telegram advising him of the 
very serious illness of his father, W. L. 
Good, who is 79 years of age. 


Indiana Notes 


T. S. McMurray, wife of Commis- 
McMurray of Indiana, who re- 
cently underwent a very serious opera- 
tion, is now reported out of danger and 
making good recovery. 

Commissioner McMurray has set April 


Mrs. 


sioner 


25 as the date for a hearing on the 
request of a number of owners of fire- 
proof property for a reduction in rate 
of 50 percent on all such property in | 


| Indiana. 


Forty-five Indianapolis business 
have filed a petition with Thomas S. 
Murray, Jr., Indiana insurance commis- 
sioner, asking for a reduction of 50 per- 
cent in insurance rates on all 
building, and contents, in the state. 


men 
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WATCHING THE MILL LINES 


Underwriters of Northwest Are Closely 
Scrutinizing These Risks, Due to 
Slump in Business 


MINNEAPOLIS, MINN., March 7. 
—The mill underwriters of the northwest 
are scrutinizing the mill lines closely. 
The flour milling business is undergoing 
a very hard period and needs watching. 

During the war when flour mill prod- 
ucts were in great demand and well es- 
tablished milling concerns were operat- 
ing 24 hour shifts for many months at 
a time yet were unable to fill the de- 
mand, many new milling promotions 
were floated. The well organized mill- 
ing concerns with seasoned staffs are 
gaining supremacy in the markets and 
the plants without the needed experi- 
ence are meeting with grief. Many of 





the old established plants were hard hit 
financially due to decline in values and 
the repudiation of contracts on the part 
of their brokers. However, creditors 
have been lenient as a whole and fore- 
closures have been undertaken only as 
a matter of last resort. 

In the Nerthwest field the wheat crop 
is financed largely through Minneapolis 
grain commission firms. The local ele- 
vator concern enters into a financing 


Mc- | 


basis. 

The mills of Minneapolis, the largest 
milling center in the world, have a 
capacity of 546,000 barrels of flour per 
week, but are only grinding about 51 
per cent on account of export condi- 
tions. There are only eleven out of the 
twenty-six mills operating at the pres- 


; ent time. 


|} loss and one 


fireproof | 


Pays Winter Lightning Loss 


AUSTIN, MINN., March 7.—An unusual 
said to be the first of its 
kind was paid by A. T. Hetson of this 
city, recently. Mr. Hetson paid for the 
loss of a farmer’s home in Mower County, 
the building being struck by lightning 
and burned on February 22. It is said 
that this is the first lightning loss in- 
curred in winter. 


Will Consolidate Territory 


The Fireman’s Fund is arranging to 
consolidate North and South Dakota in 
charge of State Agent W. S. Byler of 
Aberdeen, S. D, Mr. Byler formerly had 


| charge of both states, but later Charles 


agreement with the commission firm | 


and provides collateral as a basis for 
the agreement. 


in the past few years there will be many 
of them forced to do a hand-to-mouth 
business unless present creditors 
unusually lenient. There are many 


are | 


Considering that many | 
elevator concerns have lost much money | 


W. Apley of Fargo was appointed state 
agent in North Dakota. The company 
finds that owing to conditions in the 
northwest two men are not justified. Mr. 
Apley has done splendid work and has 
the good will of the company. 


Queen City Annual Meeting 


SIOUX FALLS, S. D., March 7—The 
Queen City Fire of this city held its 
annual meeting last week and reelected 
the officers of the company. T. M. Bailey, 
iocal attorney, was elected to the board 
of directors. H. R, Dennis was reelected 
president. The financial statement of 
the company exhibited at the meeting 
shows total admitted assets of $178,348, 


} net surplus of $43,028 and funds held 
|} under reinsurance treaties, $27,328. The 
| capital of the Queen City is $100,000. 


farmers, elevators and independent con- | 


cerns which are in a bad way financially, 


but with a return to normal conditions | 


in the grain busineses the most of these 


Premium income for 1921 was $170,480 
and gross losses paid $136,699. 
Wisconsin Notes 


Adjusters working on the loss sus- 
tained by the Tower Clothing Company 








| 


| Greenleaf, Kan., 


damage may run as high as 40 Percent 
on a total valuation of $100,000. 


A. J. Skowrup, state agent of the Union 
of Canton, has established offices at 115 
Wisconsin street in Milwaukee. Mr 
Skowrup will supervise the Wisconsin 
business from that headquarters. 


“Fire Hazards” will be the subject og 
an address by Frank R. Daniels, chief en. 
gineer of the Wisconsin Inspection By- 
reau, Milwaukee at the March 13 meet- 
ing of the Milwaukee Fire Insurance Club, 

A general insurance agency is being 
established by Frank F. Congdon at 


Beaver Dam, Wis. 
The Wisconsin Industrial and State 
Railroad commissions held Conferences 


with underwriters and inspectors during 
the past week at Madison, Wis., to dis. 
cuss the new Wisconsin electrical codes, 
applicable to central stations and elec. 
tric lines, and to electrical contractors 
and users of utilization equipment. 


Kansas Notes 


The business of the Marion County 
Insurance Agency at Florence, Kan., has 
been sold to H. A. Reverend. 


A. M. Fisher has sold his agency at 
Harper, Kan., to R..E. Dresser and I. M, 
Hill. 


Mack H. Barlow, local agent at Scran- 
ton, Kan., died about two weeks ago. His 
agency is being continued by his brother, 
C. R. Barlow. 


At Pratt, Kan., the insurance business 
of the Pratt Abstract & Investment Com- 
pany has been taken over by E. A, 
Greiner & Son. Mr. Greiner has been 
connected with the investment company. 


Adjustment of the recent loss on the 
Cravens building at Salina, Kan., shows 
an insurance loss of about $80,000. Most 
of the firms in the building were fully 
covered. 


S. W. Cravens, Kansas state agent of 
the Connecticut, who has been in a hos- 
pital at Wichita as a result of injuries 
received in an automobile accident there, 
has recovered sufficiently to return to 
his home at Lawrence. 


As a result of the death of E. A. Hood 
of the local agency of Hood & Ayres, 
who was killed in a 
hunting accident about three weeks ago, 
the firm has been changed to Deever & 
Ayres, Rom. Deever, the new member was 
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CEDAR RaPip S IOWA 


INTER- OCEAN REINSURANCE COMPANY 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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The Eureka-Security 
Fire & Marine Insurance Company 


of Cincinnati, Ohio 








ASSETS 

National Bank Stocks and Bonds.................................. $ 627,022.80 
Railroad and Other Stocks..............0.00 00 cocci cece cence 314,837.00 
Premiums, in course of collection................................. 46,176.85 
Cash, in bank and office ...................0.5.50ce cece eect, 40,536.04 
Interest, due and accrued.................6.....66 ccc cece eee eee 6,711.87 
oi cons ORT RK S ves Ld cdeciess heer eke 2,100.00 

$1,037,384.56 

LIABILITIES 

I 4s inu sven suiemnsmeceiainxsahwsin i due eeaaneneass <<neaay $ 250,000.00 
Reserved for all other Liabilities.................................. 319,155.74 
OE IIE i oidinann dan ond ccopteeeae sas xa aera ia 468,228.82 

$1,037 ,384.56 
Surplus to Policy Holders...............................05. 5. cc cee $ 718,228.82 
Losses Paid Since Organization...................-.............-5. 4,825,228.67 


F. A. ROTHIER, President B. G. DAWES, Jr., Vice-Pres. and Sec’y 
Cc. E. MASON, Vice-Pres. ADAM BENUS, Treas. and Asst. Sec’y 
F. C. BARTON, Asst. Secretary 


Cincinnati’s and Ohio’s Oldest Stock Fire Insurance Company 
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Play Safe 


Know What and Whom You Insure 


Thomas IT. North 


AUTOMOBILE ADJUSTER 





Automobile Record and 
Clearing Service 


Special Departments for 


Automobile Loss Adjustments 


Automobile Inspections 
and Reports 





2165 INSURANCE EXCHANGE CHICAGO TELEPHONE: HARRISON 933 











Its Name Indicates Its Character. 


American National Fire Insurance 
COLUMBUS, 


Company OHIO 
Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 
Progressive, Yet Conservative. 


Operating Along Sound Lines. 








A STOCK COMPANY 








United States Automobile 
Insurance Company 


AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 


AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage] Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 
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formerly in the insurance business at 
Neosho Falls, Kan. 





Minnesota Notes 


The Western Adjustment & Inspection 
Company announce that Joe Nelson has 
left their St. Paul office to become man. 
soot of the branch office at Des Moines 
a. ; 


The General Inspection Bureau an- 
nounces the re-rating of the following 
towns: Shakopee and Maple Lake, Minn.: 
Lidgerwood and Fairmont, N. D. The 
classification of Fairmont was changed 


from Class 5 to Class 4%. 
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NO THREATS USED ON TRAVIS 


Kansas Commissioner and the Attor- 
neys for the Fire Companies Reached 
an Amicable Agreement 


It seems THE NATIONAL Unoer- 
WRITER made a mistake in a recent issue 
in commenting on the affidavit required 
by Superintendent Travis of Kansas to 
be attached to annual statements of fire 
companies. 

The attorneys representing the fire 
companies did go to Mr. Travis’ office 
and took up with him the question of 
the affidavit. Mr. Travis explained the 
reasons why he had requested the form 
of affidavit, which would call the at- 
tention of company officials to the de- 
tail of their annual statements; but, 
upon the representation of the attorneys 
for the companies that as to the great 
mass of such detail officials were bound 
to rely upon their accountants and audi- 
tors, he at once struck out from the 
proposed affidavit the objectionable fea- 
tures. The conference was _ entirely 
harmonious, and Mr. Travis agreed to 
accept and file the annual statements, 
sworn to by the company officials upon 
information and belief as to their cor- 
rectness. The attorneys agreed to 
secure from the companies the execu- 
tion of the substitute affidavit as modi- 
fied by Mr. Travis. Mr. Travis acted 
in a fair and reasonable manner, unin- 
fluenced by any threat or even a sug- 
gestion of court procedings. 


WANTS CORRECT INFORMATION 


TOPEKA, KAN., March 8.—Superin- 
tendent Travis is getting to the point 
where he has little faith in the reports 
of the insurance companies filed with the 
department. Last year the department 
worked out a new affidavit to be signed 
by the officers of the companies and this 
was intended to make the officers be 
exceedingly careful to check the reports 
before they signed the affidavit. It has 
been necessary to modify the affidavit in 
some cases. 

“The purpose of this new affidavit was 
to get the officers who signed them to 
check the reports,” said Col. Travis. “We 
wanted the officers to be sure of what 
they were reporting to the department. 
We did this because of conditions which 
appeared during the last year, There 
were several insurance companies which 
made unusually good reports to the de- 
partment but which a few months later 
got into difficulties. When the examina- 
tions were made it was invariably found 
that the companies had been seriously 
involved at the time they made their 
annual statements and that these state- 
ments had not been correct. 

“The purpose of the new affidavit was 
to try to get the reports correct and to 
show the actual condition of the com- 
panies. As a matter of fact this depart- 
ment has found several cases in this 
state this year where the statements of 
the companies were not correct in that 
they did not show the real condition of 
the companies. It is getting so we can- 
not believe these annual statements. This 
department is entitled to know the real 
condition of the companies and if there 
is any way we can do it we will get the 
correct information.” 


Say Agent Stole Car 


DES MOINES, IOWA, March 8.—Bart 
Dawes of Adel was arrested charged 
with conspiracy with two other men to 
defraud the Royal by having his auto- 
mobile stolen. Mr. Dawes is an agent for 
the company. He pleaded not guilty. His 
bond was fixed at $2.000. Lloyd Button 
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and Millie Hayes, both of Adel, are de- 
elared by Sheriff Robb to have admitted 
complicity in the theft and conspiracy, 
saying that Mr. Dawes had given them 
the car if they would steal it so that he 
might recover the insurance, They de- 
elared they had stripped the car, sold the 
parts and thrown the engine block in the 
river. 


KANSAS BLANKS ARE READY 


Samples to Go Out by Travis in Con- 
nection with Impounding Ordered in 
Rate War 


TOPEKA, Kans., March 7.—Samples 
of the blanks for the 126 fire insurance 
companies involved in the court pro- 
ceedings to set aside the recent rate 
order of the Kansas insurance depart- 
ment will be mailed to each company 
within a few days. R. D. Hobbs of the 
Western Actuarial Bureau had a long 
conference with Frank L. Travis, super- 
intendent of insurance, last week and 
the complete details of the reports 
were worked out. The district court 
ordered the insurance companies to 
collect the present rates on all lines in 
which decreases had been ordered by 
the department and impound the dif- 
ferences between the present and the 
ordered rates. The court also directed 
the companies to collect the rates as 
ordered increased by the department 
and impound the differences between 
the ordered and the present rates. 

The blanks as developed by the 
companies and the department will 
show the company writing the business, 
the agent, the name and address of the 
insured, the risk, the amount of the 
premium and the amount to be im- 
pounded. The reports and payments of 
the impounded amounts are to be made 
monthly. The department is having 
prepared loose leaf filing systems in 
which to keep the records for each com- 
pany. 

Laws Prevent Bonds 

A bond to cover the premium collec- 
tions instead of the payments of the im- 
pounded premiums would have been 
highly acceptable to Frank L. Travis, 
superintendent of insurance, if it could 
have been handled in that fashion. The 
fire insurance companies involved in the 
proceedings to set aside the rate order 
of the department offered to give a bond 
instead of paying the premiums. Mr, 
Travis refused the bond. 

“IT was simply complying with the let- 
ter of the law,” said Mr. Travis. “I would 
have been glad to have accepted a bond 
of the companies that they would pay 
back the excess premiums if they lost the 
suit. But the Kansas law authorizing 
the department to make rate orders 
makes a specific requirement that if the 
companies attempt to oppose an order 
that they may do so only by bringing a 
suit and then impounding the difference 
between the ordered and the present 
rates with the insurance department, If 
we could have permitted the companies 
to give a bond it would have saved a 
great amount of work for this depart- 
ment and would have been so much 
easier to handle in every way than the 
system required by the law.” 


Uninsured Loss of $250,000 

DES MOINES, IA., March 7.—The state 
of Iowa never carries insurance on any 
of its structures. Consequently, when a 
$250,000 fire swept the penitentiary at 
Fort Madison, Friday, the commonwealth 
sustained a complete loss. Members ef 
the state board of control point out that 
profits from the prison furniture factory 
will offset the loss by fire, but they fail 
to show that but for the fire, these profits 
would go into the pockets of the tax- 
Payers instead of going out of the same 
pockets. 

The policy of carrying no state insur- 


= 


, laws and constitution. 


_preventing fire 


ance was adopted by those in authority 
many years ago. At each session the 
legislature sets aside $50,000 contingency 
fund which the board expects to dip out. 
In addition, there is $69,000 from funds 
formerly appropriated. Nevertheless, it 
will require five sessions of the legisla- 
ture at $50,000 each to make good this 
one big fire. 


Lack of Service Brings Loss 


OMAHA, NEB., March 7—A heavy loss 
was suffered by M. Spiesberger & Son 
Company, wholesale milliners, due to the 
discontinuance of supervisory service. A 
fire broke out and the sprinkler system 
was set into operation, no notice being 
given it until the entire store had been 
camaged and the basement flooded. There 
was an estimated water damage loss of 
70 percent with insurance of $175,000. 
About three months ago, due to a doub- 
ling of the rate for A. D. T. supervisory 
and watchman’s service, the service was 
discontinued and policies endorsed at 
Slightly higher rates. The automatic 
alarm being cut off, prevented discovery 
and thus the heavy loss 


Organize Local Board 
NORTH PLATTE, NEB., March 7—At 
a meeting of the Local Fire Underwrit- 


.ers, held in this city last week, at which 


every agency was represented, a local 
board of fire underwriters was organized 
and committees appointed to draft by- 
Charles F. Tem- 
ple was elected president and R. D. Ras- 
mussen was elected secretary-treasurer. 


The object is to give service to the in- 


surers of the community in the way of 
hazards, inaugurating 
prevention and conservation work and 
working in conjunction with all fire in- 
surance and fire prevention interests. 


Nebraska Federation Plans Work 


The Insurance Federation in Nebraska 
is planning constructive work for the 
aims of the organization. An energetic 
canvass by a committee of the forceful 
men in business has resulted in putting 
finances in excellent shape. 

Under F. T. B. Martin, president, and 
the executive committee, Roscoe Alex- 
ander, secretary and Frank Helvey, di- 
rector of publicity, the organization ex- 
pects to accomplish results. 


See Change in Business 

DES MOINES, March 7.—Fire insur- 
ance field men report a great quickening 
of business throughout the state with 
the advance of corn and hog prices. Col- 
lections are much easier and the pes- 
simism of the past few months has 
almost entirely disappeared. Merchants 
are again stocking up and preparing to 
go after the business with the old time 
pep and enthusiasm. The change in atti- 
tude on the part of the farmer is par- 
ticularly noticeable. 





Approve Collection Rule 


The Topeka Association of Fire Under- 
writers recently submitted to its mem- 
bers a resolution requiring that all fire, 
casualty and surety premiums be paid at 
the beginning of the policy term and that 
all policies on which premiums were not 
paid within 30 days should be cancelled. 
Almost every member has subscribed to 
the resolution and the new order has 
been put into effect. 


New Farm Rates Better 


OMAHA, NEB., March 7.—State agents 
of companies writing farm business in 
Nebraska report improvement in compe- 
titive rates since the promulgation of 
rates on farm business by the Nebraska 
Rating Bureau. 


Proposes Fire Laws 


DES MOINES, IA., March 7.—Too many 
fires in Iowa are the result of bad chim- 
neys in the opinion of State Fire Mar- 
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The IMPORTERS ani EXPORTERS INSURANCE CO. of NEW YORK 


STATEMENT AS OF DECEMBER 3ist, 1921 





Liabilities 
Wn GN 85 626. cucu ccsaccteass $ 281,571.41 Eee WetGG 5... os cacdacdauenvis $723,419.77 
ee 586,811.20 Unearned Premium Reserve... 840,047.06 
Other Securities 1,122,222.50 Reserve for Taxes, Expenses 
Cash in Banks 219,228.94 and Contingencies ............ 50,252.06 
Premiums in course of collec- Cen (EEE, co ~eucacaccalccoe. 700,000.00 
SEE, C.rntendGecindadhuscdesceues 466,270.59 Admitted Surplus .............. 427,690.71 
Re-Ins. Due on Paid Losses... 45,954.12 
Interest Accrued on Securities. 19,350.84 
Retief os caisasraseosecas $2,741,409.60 RUE. Keccascaccaicstudcceueus $2,741,409.60 


SURPLUS TO POLICY HOLDERS, $1,127,690.71 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


Nebraska 
Texas 


DAN T. CALLAHAN, Sec’ 
R. G. MAINS Asst. Sec’ 














rhe maytag” meal Record-Breaking Year 
GCOmmPERY is in prospect for The 


vos — Great American. The 






. general business depres- 
ot | < sion which has swept the 
country has not affected 
Great American business. 
It was never better. 


Automobi 


Ohio’s ~ and Strongest 











* 4. M. BARFIELD 


President 


CHARLES H. HARRADEN | 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


H. S. BASSETT 
Secretary 


Surplus to Policyholders . . 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 
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WANT ADS aon inch, one time, 
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NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 











Assets, $11,923,146.93 
Paley Heders §3,080,133.99 
Sar orate $2,073,400 -L0 














Incorporated 1859 


National: Wits erty | A 


Insurance Gompany 
of Amevira. 





Head Office: 709 SIXTH AVE., NEW YORK 


Western Dept., 207 N. MICHIGAN BLVD., CHICAGO, ILL. 


F 
RENTS 
MARINE 


WIND STORM 
AUTOMOBILE 
TOURISTS’ BAGGAGE 
SPRINKLER LEA ye < cs 

USE and OCCUPA 
RIOT and CIVIL COMMOTION 


Over 60 Years of Continuous Dependable Service 
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INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Il. 


I0W4 





ELLINOIS .... «. 


Accurate Vaiuation of Buildings and Property Appraisal 


46 years’ experience as contractor and builder. | 





Illineis Adjustment Company 
For company only 
Adjustment any me 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
52244 E. Adams Street Springfield, Illineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bldg. Ottawa, IIl. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 
7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 


General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





ILLINOIS INDIANA 


GUS M. WISE 


(J. L. Foster associated) 


Fire and Auto Adjustments 
Investigations — Subrogation — Recoveries 


Long experience—High-grade service 


MISSOURI 





George C. Gill, Mgr. 


WESTERN INDIANA 
D. OSBORN 1164 clerk St, URBANA, ILLINOIS | 
# Adjuster of Fire and Tornado Losses | 


| IND. ILL. KY. 
H. N. ODELL 


0 Upper Second St., Evansville, Ind. 
ee. of Fire, Tornado, Automobile and 
Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres American Trust Bldg. 
H. J. Lederer, Vice-Pres. South — 
| C. W. Ginz, Sec’y. & Treas. India: 
| This concern is well equipped to bundle ‘all kinds 
| of losses. 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Me 
Over 30 Years’ Experience 





Investigations, Inspections and Adjustments of 
- all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 


Milwaukee Wisconsin 





CALIFORNIA 
- M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 


225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 











. Springfield, Ill. FIRE, TORNADO and AUTOMOBILE 
225% South 6th St pringfield, Do spt AUIS 
HUTCHINSON... . . . KANSAS 

ILLINOIS INDIANA 

ELDRIDGE H. SPERRY Kansas Missouri Oklahoma 

Fic cal Minish Loses Central Adjustment Agency 
108N. State St. 3 tt Champaign, Il. | FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
Long Distance Bell 458 Fourth Nat’l. Bk. Bldg., Rooms 1-2 Wichita Kas 

NEBRASKA 


Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 


Adjusting—Inspecting—Recovery | 
710 Omaha Loan & Building Ass’n. Bldg. | Omaha, Nebr. | 


IOWA | 


National Underwriter by 


8S a week is the cost of The 
Cc annual subscription. 





IOWA NEBRASKA 


SOUTH DAKOTA 


MINNESOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 


306 Davidson Bldg. OVER 25 YEARS’ 


EXPERIENCE Sioux City, lowa 





CLARENDON 


ADJUSTER 
DALLAS 


IONS 














Specializing in 
Experienced Agents Wanted — 


HOME OFFICE - - - 








AMERICAN LIVE STOCK INSURANCE COMPANY 
ALL LINES 


None Too Large or Too Small 


Hog Insurance 


MINNESOTA, KANSAS, IOWA 
NEBRASKA AND SOUTH DAKOTA 


OMAHA, NEBRASKA 




















sample ordinance which he asks cities 
and towns to adopt and which, he points 
out, greatly minimizes the fire danger 
from this source. 

| The sample goes to the mayor with an 
urgent message from the fire marshal for 
its adoption. It provides for lining 
chimneys with fire clay if only one layer 
of bricks is used and makes other safety 
provisions. Eventually, wood shingles 
will be eliminated, the fire marshal be- 
lieves. Mr. Tracy figures that a great 
part of the $5,000,000 fire loss last year, 
marked as of unknown origin, was due 
to defective flues and chimneys. 





Fire Losses Heavy 

TOPEKA, KAN., March 7—The Kansas 
record for the number of fires for the 
first two months of the year has been 
broken. The January report showed fires 
and fire losses far in excess of any other 
January on record and the February 
figures indicate a similar condition. 


Iowa Notes 


John H, Hufstedler, who has been in 
the insurance business at Fairfield, Ia., 
for many years, has sold his local agency 
there to Al Reed & Sons. 

Charles L. Root, local agent at Clinton 
and Lyons, Ia., died suddenly last week. 
His son, A. C. Root, has been associated 
with him and will probably 
the business. 

An educational campaign against fire 
hazards and dangers has been conducted 
in the city schools by members of the 
Davenport Fire Insurance Agents’ As- 
sociation. 

Frank Hill, formerly of Logan, Ia., has 
returned to that city and formed a part- 
nership with Frank Motz, under the name 
of Hill & Motz, to write a complete line 
of fire and casualty insurance, 

City Engineer A. N. Hanson of De- 
corah, la., spoke before the Commercial 
Club there recently on fire insurance 
rates, pointing out how rates could be 
reduced by proper iaaouetieue and the 
enactment of suitable city ordinances. 


take over 





Nebraska Notes 


W. P. Spaulding, Omaha insurance man, 
has been appointed trustee for the 
Rhodes-Montgomery Company, pending 
adjustment of accounts. 





Missouri Notes 


John S. Henger, formerly secretary of 
the Jefferson Mutual Fire of St. Louis, 
has gone to Denver to regain his health. 

The Missouri Inspection Bureau an- 
|} nounces new rate books for Gerald, 
| Forbes, Sheridan and Center. 

An insurance loss of $25,000 was sus- 
tained on the plant of the Siper Candy 
|; Company at Kansas City, which burned 
| last week. 

M. W. Van Valkenburg, now with the 
iocal agency of Lyle Stephenson at Kan- 
sas City, has been home for some time 
on account of sickness, 

The Allied Underwriters of the Union 
of Canton has taken over the automobile 
business of the Fireman’s Fund in the 
McGee agency at Kansas City. 

Wm. G. Curry, special agent of the 
Phoenix of Hartford in Missouri, with 
headquarters at St. Louis, is back at his 
desk after a few weeks’ rest at Excelsior 
Springs, Mo. 

J. B. Stader has purchased the local 
agency of W. A. Graham in Kansas City 
and has opened a new general writing 
| agency at 406 Reliance building, under 
the name of the Stader Insurance Agency. 

Mrs. Lucretia Brown, mother-in-law of 
Col. -C, ti. Whittemore, manager of the 
Kansas City office of the Western Adjust- 
ment Company, died last week at the age 
of 80, 

John S. Henger, former assistant sec- 
retary of the Jefferson Mutual Fire of 
St. Louis, has been forced to give up 











UNION 


ASSETS 
Bonds and Stocks. .............ccssccese 


Agents’ Balances 
Due from Other Companizéa 


Total Admitted Assets... 


D. E. MONROE 
General Agent 





Cash and Bank Deposits................. 





Accrued Interest, and Other Credit Items...... 73,485.12 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 


INSURANCE SOCIETY 


of Canton, Ltd. 
DECEMBER 31, 1920 


..-$7,795,394.52 





United States Fire Branch 
Insurance Exchange—Chicago, III. 


MARSH & McLENNAN 
United States Managers 


Reserve for Unearned Premiums................. $3,935,280.78 
Reserve for Taxes and Other Debit Items Not Due 96,000.00 


Surplus to Policyholders 
(Including Statutory Deposits) 


THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


LIABILITIES 
RY TIN ccna cpnmmimaecaxie- 1,982,702.54 


$6,013,983.32 
___1,781,411.20 


$7,795,394.52 


C. G. WHIPPLE 
Asst. Gen. Agt. 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


C H ICA GO 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie ~ 
Asst. Manager 


2nd Asst. Manager 














BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 


Capital Stock . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 
ties . See 458,949.12 
Surplus to Policyholders 1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
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work temporarily on account of his 
health and has gone on an extended va- 
eation. 

Earl F. Nelson of the law firm of Wil- 
fley, Williama, Melntyre, Hensley & Nel- 
gon. will speak at the March meeting of 





the St. Louis Insurance Club next Mon- 
day night. He was formerly an actuary 
in the insurance department 

Allen L. Wells, formerly with Con- 
necticut as special agent for the farm 
department in lowa, with headquarters 
at Des Moines, has been transferred to 
Missouri and southern Illinois as special 
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agent in the recording department, with 
headquarters at St. Louis, 

M. W. Van Valkenburg, dean of Mis- 
souri Valley field men, who has been 
seriously ill at his home in Kansas City, 
is now convalescing but it may be some 
little time before he is able to be back 
at his desk. 

\ loffman, 


A Missouri state 
for the London & 


ishire, 


agent 


Lanc: who has 


been with that company for more than 
30 years, is critically ill at his home in 
Kansas City and little hope is enter- 


tained for his recovery. 








STATES OF THE SOUTHWEST | 








COMMENTS ON THE AFFIDAVIT 


K. S. Dargan of Houston Gives His 
Opinion of the New Form 
Required in Texas 





kK. S. Dargan of the Cravens, Dargan 
& Roberts, of Houston, Tex., expresses 


an interesting opinion on the new affi- | 


davit being required of Texas local 
agents before their licenses will be is- 
sued by the insurance department. In 
a recent issue it was stated that Mr. 
Dargan visited the department and en- 
dorsed the proposition. Mr. Dargan says 
that this is a mistake, as he did not 
know about the project until it was 
completed. He called at the office of 
the insurance department to get some 
information about it Mr. Dargan then 
Says: 

On being shown the affidavit I pointed 
out to Deputy Commissioner Scott the 
fact that so long a blank would prob- 


ably result in a large number of the 
small town agents being put entirely 


out of business. He assured me this 
would not be done, and also stated that 
the blank would be amended so as to 
get more specific information in regard 
to agents who were delinquent in the 
payment of balances to their companies. 
That was the extent of any 
ment” that I gave. 


“endorse- 


Curbstone Broker Evil 


I thoroughly agree with Mr. Scott that 


the curbstone broker evil in our large | 


cities should receive some attention. 
However, I am frankly of the opinion 
that every one of these brokers will be 


smart enough to know how to fill out } 


these blanks in such a way as to con- 
tinue in business. The only hardship 
they will really work will be on the 
small country agents who have always 
behaved themselves properly anyhow 
and whom we regard as constituting the 
backbone of the insurance business in 
Texas, Texas being primarily an agri- 
cultural state and most of the business 
is scattered in the hundreds of small 
towns and not in the few larger towns 
or cities where this brokerage evil exists. 
It seems to me that the city agents 
are the ones themselves to control the 
brokerage evil, as practically all of 
these brokerage licenses are issued at 
their request and in practically no case 
that I know of has any broker been 
appointed direct by a company. 


Will Charge a Fee 


I have also learned since visiting 
Austin that the department now pro- 
poses to charge a fee for these licenses, 
although no such fee has ever been 
charged against life companies. It is 
also my recollection that the gross re- 
ceipts tax which the fire companies now 
pay in Texas is predicated upon the 


understanding which was had with the! 


department a number of years ago to the 
effect that no fees were to be charged 
on top of the gross receipts tax, which 
itself is a combination of a number of 
taxes. I do not know what the com- 
panies will do about this fee, as it is 
likely to be a very large item, consider- 
ing the many thousands of these licenses 
which have to be issued, especially so 
as a separate license is required for each 
individual member of every agency firm, 
and for every company represented. If 
the affidavit were made to apply just to 











each agency as a whole and one affidavit 
made to do for all companies in the 
ageney, there might be some justifica- 


tion for the license fee, but in the case 
of an agency having three partners and 
representing 15 companies you will see 
that 45 affidavits are required, whereas 
one should do the work. 

After giving the matter due consid- 
eration 1 am opposed to this form of 
affidavit and cannot see how it can be 
conducive of anything except a lot of 
additional work, trouble and expense, 
with no good accomplished. 


Fee Required in Texas 


By ruling of the Texas department 
agents making application for license to 
write fire and (or) miscellaneous insur- 
ance must pay 50 cents. The money 
must accompany the application, blank 
forms for which have just been printed 
and are now ready for distribution. 
Twenty questions are propounded and 
the applicant must answer them under 
oath before being given his license. 
30th the application forms and the 50 
cents fee are innovations in Texas, being 
inaugurated for the first time this year. 
It will be several months before all the 
licenses can be issued, but agents are op- 
erating under last year’s permits in the 
meantime. 


Hail Work Is Delayed 


The general rains that fell in southern 
and southwestern Kansas and Oklahoma 
have revived the wheat crop to some 
extent. There was much doubt as to 
whether the wheat would come threugh. 
It was sowed on a dry seed bed and 
there has been no moisture of any con- 


| sequence precipitated during the winter. 


It will be a week or so before the farm- 
ers will Know whether the wheat will 
come through sufficiently to justify leav- 
ing it. Hence, the hail insurance solici- 
tors are held back until the outcome is 
known. The season will be delayed some- 
what on account of the drouth last fail. 
There is considerable soliciting going 
on in Texas and some in Colorado. 


Texas Notes 


F. M. Mikell, assistant manager of the 
Royal at Atlanta, has recently visited 
Dallas, San Antonio and Houston and is 
returning to Atlanta via New Orleans. 

The State Fire Association and the 
City Fire Marshals’ and Fire Chiefs’ As- 
sociation of Texas will hold their state 
convention at Brownwood, Tex., May 9 
and 10. 

The first annual meeting of the field 
force and department heads of the Texas 
department of the Commercial Union and 
associated companies was held in the 
offices of the company at Dallas, Tex. 
After a very interesting and instructive 
program the conference was closed with 
a dinner. 


Oklahoma Notes 


Glen Herbig is a new local agent at 
Ponea City, Okla. ‘ 

Norman Nelson, manager of the Bates 
Adjustment Company’s Oklahoma City 
office, is in Little Rock, Ark., this week. 

G. L. Matteson has been appointed 
agent for the National Liberty and Na- 
tional Union at Garber, Okla. 

Donald Gammill has succeeded _ the 
Misses Glascock as agent at Haskell, 
Okla. The agency will continue as the 
Creek Land & Loan Company. 

Fire Feb. 15 destroyed a three-story 


frame factory building at Ardmore, 
Okla. Loss estimated at $55,000. The 
Ardmore Nut Company occupied the 
building. 





Adjustments, Fire, 
Liability & Compen- 
sation, Investiga- 
tions, Fire & Burglary, 
Appraisals, Stocks- 

erchandise, Collec- 
tions, Customers & 


Agents Accounts. to Ark 


SPICER a» HENDERSON apvisors 


Specializing in Commercial Service 
Room 207, Frisco Building 
JOPLIN, MO. 


Interurban street car service to Okla. and Kansas 
+ a1 


Law 
Insurance 
Credits 
Experienced Credit 
Man in charge 
and S. W. Missouri 

















Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary . 








_ NATIONAL INSPECTION CO" 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ais:. 1: :. 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 
Northern Underwriting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE 


resident 


HENRY REIS, M. D. 


JOSEPH BER 
Vice-President = 


E NAPOLEON PICARD 
Vice-President Secy-T 


y- ireas. 
Licensed in the following States: 

Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Mi 3 

Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. ¥.; N.C.; Ohie, 

Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


-FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bidg., Bitting Bldg., 
Kansas City, Mo. Wichita, Kansas 
T. W. Garrett, Manager 


and 








CAPITAL 






ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS f; LIABILITIES 
$635,344.48 $538,340.05 


VIA 
Business Is All R ght—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT Sei - - - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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A Company Is as Strong as its “Tre Force 


When that Agency pe is haiet by Superior me per Management, which 

has the confidence of the Insuring Public coupled with that _ Agency 

Force, no Power on Earth can stop the growth and progress of that Company. 

— 1 Financial Institutions of the Country have stamped their endorse- 
approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Yeu ears’ Experience in the Business as Local Agents and epee Managers 
Has Taught Us the Needs of the Local Agent. 





Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 
P. F. ZIMMER, President R. J. WACHTER, Secretary 








CHARTERED A. D... 1794 


"= lysuRatee COMPANY 


STATE OF PENINISHAVAININ 


308-310 WALNUT, ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jt. Pres 


JOHN J. P, RODGERS, Sec y and Treas, 
WAITE ®LIVEN, Vice-Pres 


SAM'L P. BODGERS, Asst. See’y 





CASH CAPITA $1,000,000 
TOTAL ASSETS 


SURPLUS TO POLICYHOLDERS 
pee eee cS 
FIRE, oe 


USE AND — 
ENTED. 


AUTOMOBILE, LIGHTNIN 
RANGE. TE NOT REPRES 


AGE ANTED WH 











Nearly Fifty be of success under same management 


CORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 = cen tenntonan tp  E t Surplus $282,722.15 


J. R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA __F.E. HATHORN, Secretary 
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KENTUCKY AND THE SOUTH 








REPORT ON NASHVILLE FIRE 





Interesting Facts Are Brought Out in 
the Recent Electric Light 
and Power Loss 





Report has been made on the fire 
which occurred Feb, 22, in the electric 
light and power station at Nashville, 
Tenn., 412-424 First Avenue North. 
This plant is used for supplying light 
and power for municipal buildings, its 
major service being the generation of 
current for street lights. 

The main generators and transformers 
having been idle during the day, the 
generators were started and the current 
thrown into the transformers about 6 
p. m. After an interval of about two 
minutes a muffled explosion was heard 
in the transformer room, in the base- 


ment. This room contained a number 
of 30 k. w. oil-cooled transformers 
which increased the voltage on the 


various light circuits from 2,300 to 5,000 


volts. It was enclosed by brick walls 
with unprotected openings; the floor 
being concrete and the ceiling, with 
wood floor in first story. It is sup- 


posed that when the switch was thrown 
in a defect in one of the transformers 
developed an arc inside, which caused 
rapid heating, vaporization of the oil 
and a consequent explosion. 

The current was cut off and the fire 
fought by the men on duty with carbon 
tetrachloride extinguishers, but the 
burning oil, spread by the force of the 
explosion, caused such rapid combus- 
tion that their efforts were of little avail. 
In the meantime a phone call summoned 
six companies of the city fire depart- 
ment, others responding later, but they 
were badly handicapped by the fact 
that the fire was on the inaccessible, 
river-bluff side of the building, behind 
a brick division wall. However, after 
creditable work on the part of the fire 
department, the fire was confined to the 
building. The total insurance involved, 
under schedule, was $200,000 in thirty- 
four of the companies. 





TO EXEMPT HOME COMPANIES 





New Bill Proposes That Mississippi 
Insurers Pay No Taxes for Ten 
Years 





JACKSON, MISS., March 7.—A bill 
has been introduced in the Mississippi 
senate by A. A. Conn, of Lincoln 
county, which would exempt all Mis- 
sissippi insurance companies from taxa- 
tion for a period of ten years. The 
domestic companies, both fire and life 
have been prompt in coming forward to 
the support of the measure. 

C. W. Welty, vice president and gen- 
eral manager of the Lamar Life, of 
Jackson, sent a letter to each of the 
company’s agents and_ stockholders, 
asking them to get busy with the sena- 
tors and representatives from their 
counties, and urge the passage of the 
bill. Mr. Welty points out that domes- 
tic companies are really discriminated 
against under the present law. The 
Lamar Life, he says, has paid annually 
during the sixteen years of its existence 
over five per cent of its capital for taxes 
in Mississippi, whereas, had it been 
an out-of-the-state company, it would 
have been taxed one-third less, 

Mr. Welty says that the Lamar Life 
kas no desire to injure its out-of-the- 
state competitors, but he believes that 
Mississippi should follow the pace set 
by other states in lending aid and en- 
ccuragement to its home companies, 
who necessarily invest most of their 
assets in the state, and contribute 
largely to the upbuilding of the com- 
monwealth. 

E. Kennington, president of the 
recently organized Merchants & 
Bankers Fire, also favors the enactment 





of the bill, and has sent out a letter to 
the various Mississippi insurance com- 
panies, calling their attention to the 
matter. 

Home Companics Organize 


At a meeting held Monday afternoon 


in the home office cf the Bankers & 
Merchants Fire a committee was ap- 
pointed to go before the Mississippi 


legislature and make an effort to have 
the bill enacted. Representatives of all 
the companies incorporated under the 
Mississippi laws, except the Columbus 
Insurance & Mortgage and the Gulf Coast 
Life, were present. R. E. Kennington, 
president of the Bankers & Merchants, 
presided and was elected permanent 
chairman of the committee, which will] 
continue to meet from time to time until 
the legislature adjourns. The steering 
committee is composed of S. J. Taylor, 
chairman, who is president of the Mag- 
nolia State Life, W. C. Mills, generat 
counsel of the Lamar Life and the Mis- 
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of Scotland 
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Caledonian Bldg. 
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R. <. CRISTOPHER 
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121 East 3rd St., CINCINNATI, O. 
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sissippi Fire, and H. V. Watkins, one of 
the directors of the Bankers & Mer- 
chants. In the general discussion the 
fact was emphasized that the bill, if 
enacted, would in no wise affect the tax- 
ation of out-of-the state companies, but 
would only lessen the taxation of home 
companies, and that such action would 
be in line with what is done in other 
states to encourage companies incor- 
porated under their laws. 





Rebuke Given Robertson 


JACKSON, MISS., March 7.—Stokes V. 
Robertson, state revenue agent, suffered 
a rebuke at the hands of the lower house 
of the Mississippi legislature last week 
when he was put on a salary of $5,000 
per annum and his collection fee reduced 
to two percent. The bill which was 
passed will have to run the gauntlet of 
the Senate, and then be presented to the 
Governor for his signature. Indications 
are that the Senate will pass the bill, 
and local newspapers in Jackson carried 
stories on Friday stating that the Gov- 
ernor would sign the bill, and that Mr. 
Robertson had indicated that he would 
not make a fight. 

There is some uncertainty as to 
whether this bill, if it becomes a law 
would affect any commissions Mr. Rob- 
ertson might earn out of penalties in- 
flicted against the fire insurance com- 
panies, in the event he finally wins his 
suit. However, it is generally thought 
that the new law cannot be made retro- 
active, and that if Mr. Robertson is suc- 
cessful, he will be awarded twenty per- 
eent of the garnished funds. 

However, the enactment of the bill will 
be a long step towards progress in Mis- 
sissippi, and business interests all over 
the state are earnestly hoping that it 
will become a law. 





Accuses Robertson of Mississippi 


JACKSON, MISS., March 8.—An edi- 
torial appearing Sunday in the Jackson 
Daily News, created considerable dis- 
cussion in Jackson. The editorial sets 
forth that an examination of the records 
of the Mississippi auditor’s office shows 
that State Revenue Agent Robertson has 
not given a full account of the collec- 
tions he has made on behalf of the state, 












Actual market value for all securities 





D. H. Dunham, President 
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THE 


MECHANICS 


INSURANCE CoO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 


Capital ........... $ 600.000 
Reserve Reins. Fund 1,465,929 
Reserve all other 
liabilities........ ».» 159.357 
Net Surplus........ 





Policyholders Surplus, $1,164,541 











D. H. Dunham, President 
Neal Bassett, Vice-President 
Joha Key, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


ee $1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 


liabilities.......... 1,205,347 
Net Surplus........ 2,086,742 
Total...... Wrecaan $9,733.168 


Policyholders Surplus, $3,336.742 



















H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John oy Treasurer 
A. H. Hassinger, Ase’t Secy. 


Girard Fs M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 
Statement February 16, 1921 
ASSETS AND LIABILITIES 


Capital ............ $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 


liabilities.......... 260,940 
Net Surplus........ 449,841 
Total...... siewaes $4,006,570 


Policyholders Surplus, $1,449,841 


® As of December 31, 1920. 
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A. F. SHAW & COMPANY 


Insurance Exchange 175 W. Jackson St. CHICAGO, ILLINOIS 


INSURANCE OF EVERY DESCRIPTION 


Including ‘*‘ BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 














The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 





Every Auto Owner is a good prospect 





Easily written with our simple rate card 


INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 





N. HAMPE, President H. F. STORJOHANN, Secretary 
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BaUs PUBUBUED 





OUR APPRAISALS | 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
We make appraisals in all 


stores and other property. 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. 


ESTABLISHED 1900 




















Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January 1st, 1921 


Assets - - - - - $1,460,037.40 
Liabilities  - : . - . 767,659.18 
Cash Capital - - - - 400,000.00 
Net Surplus - - - . 292,378.22 
Surplus to Policyholders - - . 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 


OFFICERS 


WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 
J. B. BERKVAM, Assistant Secretary 


JOHN H. GRIFFIN, President 
E. C. WARNER, Vice-President 
ISAAC HAZLETT, Vice-President 
G.W. BUFFINGTON, Vice-President 








F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
7 AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 











Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company writing fire and 


marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 

Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 


J. A. RIGBY, President BUSINESS CONFINED TO OHIO 








R. SMITH, Secretary 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON & 
Insurance Exchange Chicago, Ill. 


"SURPLUS 
LINES anp 
FLOATERS 














and that his various reports do not show 
the dates the collections were made, nor 
on what accounts, and adds that Mr. 
Robertson’s annual statement “is a hope- 
less jumble, 


{ 
| t 
| 
| 
| 
| 


unintelligible even to the | 


best expert accountants.” The Daily | 


News points out that under the state law 
the revenue officer shall make monthly 
reports and settlements, showing 
amounts collected, dates of collection and 
the persons or corporations from whom 
collected, and that for failure to do so, 
he shall be removed by the governor, 





To Seek Rate Cut 


3usiness interests at Crowley, La., are | 





ters of the Burley Tobacco Growers’ Co. 
operative Association, 


Bans Confetti at Balls 


NEW ORLEANS, LA., March 7.—Paper 
confetti, considered almost a necessity 
during Mardi Gras week in New Orleans, 
was barred from indoor balls and other 
social affairs this year by State Fire 
Marshal Lecoq as being too dangerous, 
Mr. Lecoq said he visited one of these 


| balls and found confetti two inches deep 


behind a move to have insurance rates | 


charged on property in that city lowered. 
The Fire Prevention Board has approved 


a new fire fighting machine recently in- | 


stalled as being first class. The stand 
pipe will also be extensively repaired, 
and at the next meeting of the city coun- 
cil steps will be taken towards asking 
for a reduction in the tariff schedules, 


To Handle Tobacco Line 


LOUISVILLE, KY., March 7.—Wm. J. 
Recktenwald, formerly with the Ken- 
tucky Actuarial Bureau and Denver 
Rating Bureau, who was with R. L. 
Hawes & Co., Louisville local agents, as 
a solicitor for some months, is now at 
Lexington, where he is in charge of the 
Lexington department of Reutlinger & 
Co., Louisville, handling insurance mat- 


INTEREST IN APPOINTMENTS 


Question of Henry Evans’ Companies 
Is Being Discussed on Coast and 
Many Conclusions Drawn 


SAN FRANCISCO, CAL., March 7. 
—San Francisco underwriters are dis- 
cussing the possibility of the separation 
of the Henry Evans companies with the 
American Eagle and Fidelity-Phenix in 
other quarters than those of the Conti- 
nental. The conclusion is explained by 
the fact that the official family of the 
companies will be in San Francisco this 
month. Henry Evans is expected here 
about March 8 and Norman Robertson 
will be here in the next few days. J. E. 
Lopez has been in town for the past 
month, coming here prior to the resig- 
nation of Clarence Allan. There was 
also some comment regarding the resig- 
nation of Jay Wickler from the man- 
agement of the National Union. They 
tacked his name to the Continental 
owing to the nearness of Mr. Evans’ 
visit and the fact that Mr. Wickler was 
formerly with the company. Mr. 
Wickler denies any participation in 
such a plan and states that while he is 
now unattached his future plans are 
rather uncertain. First, he says, he will 
take a long rest so that when he again 
assumes the arduous duties of a manag- 
ing underwriter he will have plenty of 
ginger and pep to handle the new job 
in the manner his new employers, who- 
ever they may be, will anticipate. 


“Three-in-One” Body’s Good Work 


Among the most progressive of insur- 
ance organizations in Southern Cali- 
fornia the association widely known as 
the “Three-In-One” ranks well toward 
the top. This body is composed of 90 
percent of all authorized insurance 
agents in the cities of Santa Monica, Ven- 
ice and Ocean Park, and at the annual 
election of officers, which was held at 
Venice, visiting agents from the neigh- 
boring city of Sawtelle were so imbued 
with enthusiasm for the organization 
that they requested admission and it was 
unanimously agreed that the good work 
of the three-in-one association be ex- 
tended to Sawtelle, 

It was with the belief that in unity 
there is strength that the association 
succeeded in eliminating the Northwest- 
ern Mutual Fire from the _ school 
business. The association now controls 
this entire line, distributing it among its 
members in board companies. The city 
of Venice has recently turned over to the 
association all its municipal business, 
going so far as leaving it to the advice 
of the association as to the amount, 
forms and distribution. Committees have 


on the floor and matches mixed in it, 
Officers have been stationed at all of the 
large balls to see that the new regula- 
tion is enforced. 


Mississippi Notes 
Joseph Lloyd has been made manager 
of Lloyd’s Adjustment Company, at Meri- 
dian, Miss. He has had a wide experience 
in the fire insurance business in Mis.- 
sissippi, and at one time was connected 

with the Sun of New Orleans. 
Three buildings were destroyed on the 
wharf at Gulfport, Miss., by fire last 


| Saturday, at an estimated loss of $75,000, 


ON THE PACIFIC. COAST | 














Kentucky Notes 


Louisville, Ky., is going to cut its police 
and fire force by leaving vacancies occur- 
ring during the next few months open. 

lire which destroyed the mill and ware- 
house of the Paducah, Ky., Milling Com- 
pany last week resulted in an admitted 
loss of $50,000. 


| 


been appointed to consider the bank situ- 
ation in these three towns and it is their 
report that matters are clearing up very 
satisfactory. 


Young Heads Northwest Field Men 


PORTLAND, ORE., March 7.—E. J. 
Young, superintendent of agencies for 
the North British at Seattle, was elected 
president of the Special Agents Associa- 
tion of the Pacific Northwest at the 
annual meeting of the organization here, 
Other officers chosen are as _ follows: 
H. W. Randall, of the Niagara, Portland, 
first vice-president; David H. Parry, Lon- 
don & Lancashire, Seattle, second vice- 
president; Percy Perry, London Assur- 
ance, Seattle, third vice-president; B. L. 
Barry, National of Hartford, Seattle, 
secretary-treasurer. 

The association voted to form a Blue 
Goose Pond at Portland. The new presi- 
dent was authorized to name a commit- 
tee to act in the matter. 

Speakers included Walter Bliss, of 
Portland, retiring president; Phil Gross- 
mayer, head of Phil Grossmayer & Co., 
Portland, on “The Portland Insurance 
Exchange’; A. C. Barber, state insurance 
commissioner, “Agency Matters,” and 
Frank Seley, assistant manager of the 
Oregon Insurance Rating Bureau, “The 
tating Bureau.” 





Flag Presentation at Newberg 


PORTLAND, ORE., March 7.—Jay W. 
Stevens, of the fire prevention bureau of 
the National Board, made the presenta- 
tion speech when the Newberg, Ore., fire 
department was presented with a beau- 
tiful fiag as its prize for winning the 
contest between the fire departments of 
Oregon towns during the 1919-1920 
period. A flag was also presented to the 
schools of Newberg for their work in 
fire prevention. A. C. Barber, state fire 
marshal made an address and introduced 
Thomas Handley, state corporation com- 
missioner, who represented Governor 
Olcott and presented the flag to A. C. 
Stanbrough, superintendent of schools. 


Heads Special Risk Department 


SAN FRANCISCO, CAL., March 7—J. L, 
Biglen, who has covered Montana and 
adjoining territory for the New York 
Underwriters, has been brought to San 
Francisco to assume charge of the spe- 
cial risk department. J. M. Wallace, 
formerly with the Niagara, has been ap- 
pointed Mr. Biglen’s successor in Mon- 
tana, 


New Building Record in Los Angeles 

LOS ANGELES, CAL., March 7.—With 
the announcement of the new $4,000,000 
Biltmore Hotel, it is believed the month 
of February has eclipsed any former 
month in the history of Los Angeles, in 
the record sum of building permits. The 
permit for the new hotel exceeds by 
$1,500,000 the largest previous permit 
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| 
filed by the city building department. | 
This brings the total for the month of | 
February up to over $13,000,000. With 
such a volume of new business the fire 
insurance companies are very opti- | 


mistic, 


Risk Club,” for the purpose of holding | 
regular luncheons. 

F. M. Slosson, who recently resigned | 
from the San Francisco office of the | 
American Automobile, has become asso- | 


| ciated with the Agency Company, gen- | 
|} eral agents for the Guardian Fire and | 


| Inter-State Casualty. 


California Notes 


Edward Baur has opened up a_ fire 
and life insurance agency at Logan City, 
Utah. 

The Hartford Fire announce the ap- 
pointment of J. H, Liley as agent at San 
Gabriel, Calif. 

Zimer Sly has been appointed Los 
Angeles agent for the Old Colony and 
will no longer represent the Boston Un- 
derwriters. 

R. W. Osborn, general agent at San 
Francisco for the North British, is spend- 
ing several weeks in southern California, 
making an agency survey of this field. 

. Kinney of Brea, Calif., has taken 
geney for the South British. 

1e Westchester Fire announces the 
appointment of C. M. Fisher as agent at 
Belmont, Calif. 

The Widenham Company, a Los 
Angeles firm, has relinquished the repre- 
sentation of the Pacific States Fire and 
has accepted the agency for the Boston 
Underwriters, : 

The Pacific department of the Fire As- 
sociation and allied companies are meet- 
ing in conference with Manager Frank 
M. Avery at San Francisco, continuing 
through the week of March 6. 

Charles J, Chenu, director of the Cali- 
fornia state department of motor ve- 
hicles,, announces that Los Angeles led 
the state in the number of automobile 
trucks and motorcycles during 1921. 

William PD. Hunt has joined the city 
department of the Norwich Union. Hunt 
was formerly with the Sun and for the 
past three years was with the Penin- 
sular. 

The insurance engineers of the Pacific 
Coast have launched a new organization 
which has been christened the ‘Improved 











j 


An organization of Los Angeles fire 


| insurance adjusters has been formed. The | 


} 
| 
| 
| 
officers elected were: Charles L. Peck- | 
ham of Peckham & Green, president, and 
George L. Mangson, manager of the Los 
Angeles branch of the Pacific Coast Ad- | 
justment Bureau, secretary, } 
R. L. McCulloch, special agent in south- | 
ern California for Selbach & Deans, died | 
last week in a Los Angeles hospital, His | 
health has been poor for the last year, | 
but it is only the last few months his | 
condition has been such that he has been 
unable to attend to his business, He is 
a veteran in the field. | 
The Commercial Club at Great Falls, 
Mont., has filed a protest with the office | 
of the National Soard at Butte against | 
a continuance of present fire insurance | 
rates in Great Falls. Announcement-has | 


| been made -hat the new rates would be | 


practically the same as those in force for | 
the past ten years. | 

A $200,000 fire wiped out an entire | 
business block on Santa Monica boule- | 
vard in Hollywood, Calif. The blaze | 
originated in an overheated stove in the | 
plant of the George L. Eastman Lumber 
Company. It spread quickly to the Ideal | 
Sash & Door Company and from there 
to the Peerless Plumbing & Supply Com- | 
pany. 


Resulting in numerous fires which had | 


their origin in overheated stoves, the 


| Master Builders Association of Pasadena, 


Cal., has sent a communication to the 
city directors, recommending several 
changes in the building code which have 
reference to the installation of gas 
stoves. Many California houses are with- 
cut chimneys and it has been the general 
practice to attach the stove to metal 
vents. The recommendation calls for 
nothing less than terra cotta vents with 
metal jackets and at least one inch air 
space from combustible material. 


IN THE MOUNTAIN FIELD 


COCHRANE WON THE FIGHT 


Earl Wilson Is Defeated in His Effort 
to Retain Colorado Insurance 
Commissionership 


DENVER, COLO., Mar. 8.—Earl | 
Wilson, insurance commissioner of 
Colorado, who has been fighting for his 
job, has apparently been defeated by 
Jackson Cochrane, who was appointed 
by the Governor, but who has been 
kept from taking charge of his office by 
district court order. Judge Hershey 


ruled that a provisional or temporary | 


appointment such as Commissioner 
Wilson possessed is subject to removal 
‘by the Governor without hearing. The 
civil service law covers the office, he 
says, but provisional appointments do 
not fall within the classified list and 
cannot be removed without a hearing. 

Commissioner Wilson’s attorneys re- 
quested a 30 day stay of execution and 
the court granted 15 days for super- 
sedeas which means on Mar. 22 the 
supreme court should determine 
whether or not the stay of execution 
is continued or the ouster order made 
effective. Commissioner Wilson states 
that the case will be appealed to the 
supreme court. The supreme court 
should decide not later than Mar. 27 as 
to the merits of the case. 


Close Testimony in Colorado Case 


DENVER, COLO., March 7.—The hear- 
ing of testimony in the quo warranto 
action of Jackson Cochrane, appointee of 
Governor Shoup, to oust Earl Wilson from 
office as state insurance commissioner, 
was finished last week. The suit, which 
is being heard by Judge Henry J. Hersey 
in the district court, was brought by 
Cochrane when Wilson refused to vacate 
the office after he had been “discharged” 
by the state civil service commission 
without a hearing. Wilson has main- 
tained that he is under civil service and 
could only be discharged after a hearing 
had been granted to him. 

Wilson related from the state his ex- 
perience in the insurance business and 
the incidents which led up to his ap- 
pointment and later those which caused 
his so-called “discharge.” Victor E. 
Keys, attorney general, who is bringing 
Cochrane’s action in the name of the 














| 
people, placed several insurance agents 
on the stand who testified that Wilson 
had admitted that his experience in, and 
knowledge of, the insurance business 
was meager. Nearly all of these men, 


| however, were connected with the Moun- 
| tain States Life, the revocation of whose 
| license to do business in the state, was 


said to be the cause of Wilson’s alleged 
discharge. 


Plate Glass and Pueblo Flood. 


The Pueblo Manufacturers’ Association 
in a recent meeting commended the in- 
surance companies which have paid poli- 
cies on plate glass broken in the flood. 

Some companies have not as yet paid, 
and it was the sense of the manufac- 
turers that all policies with these com- 
panies be cancelled. 





Makes Excellent Showing 


SAN FRANCISCO, CAL., March 7.—The 
Republic Underwriters showed a _ nice 
increase in its California business last 
year according to the figures just filed. 
Charles R. Watson, state agent, who is 
responsible for the remarkable showing 
this company has made during the past 
five years, continued also to show a low 
loss ratio, although it was a trifle higher 





The Columbian Husurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








GEO. M. EASLEY 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
““HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


GLENN T. HERNDON 


Employers Liability Assurance Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 








Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 
A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067,548.00 








HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 


FIRE 




















The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


- INCORPORATED 
Home Office - - - Shelbyville, Hlinois 








GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 





Cash Capital, $3,000,000.00 PHENIX Total Assets, $23,629,510.99 


Reserve for Reinsurance - - $9,648,236.36 
Surplus to Policyholders 
Total Losses Paid Since Organization of Company 


EDWARD MILLIGAN, President 

JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 
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Reserve for Outstanding Losses $1,506,854.07 
_——— a(t 


$100,013,201.76 
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lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 
President Treasurer 


C. S. VANCE ,Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Henerary Vice-President 


C. M. SPENCER, Vice-President and Secretary 








Tke Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Walter C. Lene, Boog. amd Troms. F. ML Maigelas Aove' Seay. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Wycoft & Clark 

Ewing & Stewart 

T. A. Manning & Son 

Herrick @ Auerbach 

Clarence de Veuve 

E. A Strout & Co. 

James E. Hanowell, Special Agent 


New Burnswick, New Jersey 
Tulsa, Oklahome 
allas, Texas 


Chi . Iino: 
en ces, 





Seattle, Washington 
Columbus, Ohio 








‘A Staunch and Reliable American Company’’ 
EST . 1880 ss - Ae. mn ‘ D. M. FERRY, 
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> SS 
EE agen at o 


> =e ” 
42 Years of ‘“‘Honorable Indemnity”’ 
. Losses paid over $11,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 
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Assets, $2,377,909.00 








THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 











Organized 1867 


WHEELING FIRE INSURANCE CO. 





Wheeling, West Virginia 
: SD iii oo kcmunctinkncscusina - »- $200,000.00 
‘ Surplus to Policyhoiders...........7.$373:003-59 
: Q. E. STRAUCH, Secretary WM. V. FISCHEL,, Asst. Secy. E. A. KEELER, Special Agent 











than preceding years. The premium in- 
come in California in 1921 was increased 
by $30,194. The losses paid amounted to 
$104,767, or 26 percent, while losses in- 
curred was one notch higher or 27 per- 
cent. Total premium income for the 
state was $393,357. Mr. Watson states 
that it will be over $500,000 at the end of 
this year. 


Miller Gets the Alliance 


The Alliance of Philadelphia has ap- 
pointed E. J. Miller as general agent for 
Colorado and Wyoming. This adds an- 








other good company to this large and 
valuable general agency. 


The Grand Opera House in Pueblo, Co] 
burned last week with a property loss of 
between $500,000 and $750,000 and an in- 
surance loss of about $400,000. The fire 
originated on the top floor of the five 
story structure and had obtained such 
headway when discovered that it was im- 
possible to save the building. In addji- 
tion to the theatre occupancy, the ground 
floor was also occupied by the Pueblo 
Stores Co. as a dry goods store, a dry 
store and a cigar store. Above these four 
floors were occupied for office purposes 
There is but little salvage on any of the 
contents, 








NEWS FROM EASTERN FIELD 








LITTLE CHANCE FOR MEASURES 


Lockwood Bills Have Small Chance of 
Getting Through the Legislature 
During This Session 





ALBANY, N. Y., March 7.—In the 
opinion of those versed in legislative 
procedure the chances are a hundred 
to one against the passage of any of 
the bills offered in the Senate and in the 
Assembly by the Lockwood committee 
members and based upon the investiga- 
tion by that body into the housing situa- 
tion in the Empire State, work upon 
which the committee has been engaged 
for the past 18 months. The legisla- 
ture is to adjourn March 17th, and final 
comuinittee hearings will be held to- 
morrow. While there is pronounced 
opposition to certain of the 17 measures 
offered on behalf of the Lockwood com- 
mitte, the late date at which they were 
introduced prevents giving them the full 
consideration their importance war- 
rants. It is largely on that account 
that they will be allowed to die in com- 
mittee archives this year. Governor 
Miller is reported as being opposed to 
the calling of a special legislative ses- 
sion. Hence if the bills fail of enact- 
ment within the next few days they are 
not likely to be heard from for another 
12 months. Senator Lockwood and 
certain of his committee associates are 
fighting hard to secure recognition for 
their measures, and Samuel Untermyer, 
chief counsel for the Lockwood com- 
mittee is understood to have arrived 
from Florida and to be at call for any 
aid that he might render to the same 
end. 


Small Store and Shop Fires Increase 


BOSTON, MASS., March 4.—State fire 
officials have had their attention drawn 
to the city of Springfield the past few 
days and investigations are being made 
there in conjunction with local authori- 
ties because of the large number of sus- 
picious fires during the month of Febru- 
ary. There were 53 fires in February 
and 26 fires in eight days toward the end 
of the month. Adjusters came across re- 
markably suspicious conditions in learn- 
ing that stocks of high-priced goods had 
been shipped to New York and stocks of 
unusually cheap goods installed just 
previous to several fires and that in many 
stores large inventories had been greatly 
reduced in other ways before the fires 
started. The discovery of some of the 
fires in time revealed what seems to have 
been a wholesale attempt to mulct the 
insurance companies. The majority of 
the fires were in small retail stores and 
shops in the center of the city. The 
city had its heaviest fire loss in history 
during the year 1921 and the present year 
has started out with even a worse record, 
according to fire officials. 


Many New York Fires 


There have been a number of losses 
in New York state recently. The Meth- 


edist church at Canastota, N. Y., was 


badly damaged, the loss being between 
$50,000 and $60,000. The Lyric theater, 
a motion picture house in Mt, Vernon, 
N. Y., was destroyed, the loss being 
$100,000. The theater was closed recently 
by order of the mayor, who claimed 
structural defects in the balcony. Closely 


“following the recent fire at Trinity Col- 


lege at Hartford there was a serious fire 
in the Vassar College stables at Pough- 
keepsie, N. Y., and 16 horses were de- 
stroyed. This loss is given at $40,000. 





INTRODUCE DRASTIC _ BILL 


Proposed Maryland Law Makes Fires 
From Carelessness a Punishable 
Offense 


BALTIMORE, MD., March 7.~A 
bill has been introduced in the State 
Senate by Senator Biggs at the request 
oi the Board of Fire Commissioners of 
Baltimore, calling for measures which, 
it is hoped, will greatly reduce fires 
from carelessness. The bill is very 
drastic and provides the imposing on 
persons, firms or corporations the cost 
of extinguishing fires which occur 
through criminal design or wilful negli- 
gence or through failure to comply with 
any law or regulation for the preven- 
tion of tires. It further provides that 
the cost shall be determined by the 
fire commissioner or other similar au- 
thorities, based on the wages of fire 
men and officers for the time engaged 
in extinguishing the fire. An additional 
charge will be made for reasonable 
rental for fire fighting equipment and 
water, plus an additional 10 percent for 
supervisory or overhead charges. The 
bill covers negligence to such a fine 
point, that if it is passed there should 
be a tremendous improvement in Mary- 
land’s loss ratio. It is noted that this 
bill follows very closely along the lines 
of a suggestion by C. S. S. Miller, of 
the North British & Mercantile, in a 
speech before the Baltimore Press Club 
last Fall. 


Agency Engages Sales Director 


BALTIMORE, MD., March 7.—In the 
announcement of the Baltimore agency 
of Riggs, Rossman & Hunter that begin- 
ning March 1 it has engaged a sales di- 
rector who will co-operate with its 
agents, can be seen a big stride forward 
in the insurance business. True it is 
that life insurance agencies have had 
sales directors, but the writing of life in- 
surance is a far different proposition 
from the writing of general insurance. 
Undoubtedly, the Baltimore agency is the 
first general agency to ever employ a 
sales director. J. T. Stack, formerly of 
the sales department of the Crown, Cork 
and Seal Company, and for several years 
head of the London office of that com- 
pany, has been appointed to fill the post. 


New England Field Changes 


Following the election, of Sumner 
Rhoades as secretary of the Eastern 
Union, he being special agent of the 
Northern Assurance in eastern Massa- 
chusetts, the company has transferred 
Kenneth H. Erskine, special agent in 
western New England, to eastern Massa- 
chusetts. W. M. Howe has been ap- 
pointed special agent for Connecticut 
and certain cities in western Massachu- 
setts, with headquarters at Hartford. He 
has been special agent for the North 
British in New Hampshire and Vermont. 

Succeeding Mr. Howe the North British 


has appointed Williard E. Wormwood, 


special agent for the Aetna Life and 
affiliated companies. 


Blue Goose Pond at Hartford 


Arrangements were made at a dinner 
of insurance men in Hartford for the 
formation of Hartford Pond of the Blue 
Goose. Kenneth H. Erskine, special 
agent for the Northern of London as- 
sembled the prospects and Assistant Sec- 
retary Harry Parker of the Automobile 
of Hartford acted as toastmaster. 
Speeches were made by Robert Pond of 
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Chicago, A. J. Towne of New York, A. B. 
Smith of Boston, F. W, Eames and W. F, 
Patton of New York. 

A committee on organization was ap- 
pointed and will have its meeting April 
3, It is made up of Harry Parker, chair- 
man; Henry P. Smith, F. W. Cornwell, 
c. B. Langord, W. D. Clark, C. H. Wil- 
liams and G. H. Russell. Several of these 
were unable to be present. 


F. H. Shiffner Resigns 


F. H. Shiffner, assistant secretary of 
the National Liberty in charge of the 
eastern department has resigned. He 
will leave for Europe about April 20, and 
will return in the fall. 


Death of Prominent Agent 


Albert E. Stevens died at his home at 
Canton, N. Y. last week. He was one 
of the well Known insurance figures in 
northern New York and a local agent 
at the time of his death. He had been 
connected with the Agricultural since 
1871, first as a solicitor, and was one 
of the company’s oldest agents. 


Bament to Give Talk 

NEW YORK, March 8.—W. N. 

general adjuster of the Home, will be 

one of the principal speakers at the 

annual meeting of the New York Credit 

Men’s Association to be held in New 
York March 16. 


Bament, 


Eastern Notes 


There were 90 fires in Rochester in 
February according to the fire chief. 

The Pittsburgh Fire has withdrawn its 
Philadelphia agency from the office of 
George Kilpatrick & Son. 

Fire losses in Lawrence, Mass., were 
twice as large last year as in any year 
in the history of the city, amounting to 
$421,710. 

Fire losses in Lancaster, Pa., increased 
in 1921, according to statistics compiled 
by Fire Chief Johnson. Total loss last 
year, $117,828; for 1920, $107,520. 

George R. Fulton, assistant secretary 
of the Automobile of Hartford, has re- 
turned from a visit to England, France 
and Sweden on behalf of his company. 

The Kenny agency at New York has 
been appointed general agents of the 
Tokio for automobile fire, theft, collision 
and property damage. 

F. F. Richardson of New York City 
has been appointed general agent of the 
North American National of Des Moines 
for the New York Metropolitan and 
suburban districts. 

Interests allied with the Marquette Na- 
tional Fire & Great Western Fire of Chi- 
cago have purchased the control of the 
Pittsburgh Fire and Firemen’s and Me- 
chanics of Indianapolis. 

: “The Insurance a Printer Should Carry” 
is the title of an article in the March 
issue of the Inland Printer by Clarence 
T. Hubbard. It explains the insurance 
covers a properly protected printer needs. 

Sixty members of the New England 
Pond of the Blue Goose attended a meet- 
ing at the Boston City club last week 
and listened to Frank P. Sibley’s story 
a his experiences as war correspond- 
ent. 

The bowling team from the office of 
Patterson, Wylde & Windeler won the 
annual season’s bowling championship 
from the other insurance teams in Boston 
the past week. The team was never 
headed from the opening of the season. 


S. George Levi & Co., Philadelphia, an- 
nounce that the agency department of the 
firm _was taken in charge on March 1 
by William E. Bates, who for many years 
was the local manager of the Liverpool 
& London & Globe. 

The board of apportionment of the city 
of Bridgeport, Conn., has rendered a de- 
cision that no insurance will be carried 
on the city buildings during the present 
year. All insurance expenses have been 
eliminated from city department budgets 
and a sinking fund of $19,000 established 
to cover fire losses. 

Members of the Brooklyn Insurance 
Brokers’ Association are especially urged 
to attend the meeting of the organization 
on the 9th inst. “to consider a matter 
that directly concerns the control of their 
bersonal clients.” The committee that 
opposed the passage of the Downing 
Monopolistic State Fund bill at Albany, 
some days ago, is to make its report. 


Uses Three-Quarters Clause 


Through its general agents at New 
Orleans the Globe & Rutgers is writing 
automobile insurance in Louisiana and 
Mississippi under the three-quarters 
value clause. 
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WORKING ON RATE MANUALS 


National Automobile Underwriters 
Conference Will Send Out the New 
Sheets by April 1 





NEW YORK, March 6.—Work upon 
the new rate manual of the National 
Automobile Underwriters Conference is 
progressing steadily and satisfactorily, 
and the publication, it is anticipated, 
will be ready for distribution to agents 
of the membership companies not later 
than April 1. At present in seeking to 
determine a car rate agents are forced 
to look through a classification manual, 
rate schedule and. finally, a collision 
manual, before being able to quote a 
final figure to their clients. In the new 
publication all three items will be in- 
cluded, thus greatly simplying the work 
of the local man, enabling him, as it 
will, to find all necesesary information 
within the covers of one manual. There 
will be some changes in the classifica- 
tions of particular cars, as determined 
by experience, and, of course, the first 
of the year reductions in the list price 
of the majority make of automobiles 
has been taken fully, into account in 
drafting the revised tariffs. 

A meeting of the forms committee of 
the conference is slated for March 9, 
though it is not anticipated that any 
radical changes in existing forms will 
be proposed, the committee rather hop- 


ing to clear up certain matters that 
have been before it for sometime. 
Will Liquidate Two Concerns 

NEW YORK, March 8.—An order 


has been issued authorizing the New 
York department to take over the Mo- 
tor Car Mutual Fire and the Motor Car 
Mutuai Casualty and proceed to liqui- 
cate the two concerns. The two insti- 
tutions asked for postponement of the 
hearing until today, but they did not 
appear to show cause why they should 
not be taken over. It seems that plans 
to reorganize the companies had failed. 


Eastern Concerns in Trouble 

NEW YORK, March 6.—The attorney 
general has asked an order of the court 
that the state superintendent of insur- 
ance take charge of the Motor Car Mu- 
tual Fire Insurance Company and the 
Motor Car Mutual Casualty Company and 
liquidate the two concerns. Sensational 
charges are contained in the papers filed 
in Supreme Court Part 1 with Justice 
Ford. The papers embody a portion of 
the report of the examiners of the in- 
surance department. The charges in- 
clude the allegations based on testimony 
that the agency company which operated 
the two concerns secured loans from the 
banks aggregating $120,000 on hypothe- 
cated securities valued at $150,000, which 
belong to the insurance companies, and 
with the proceeds of the loans paid its 
balances owing to the insurance com- 
panies. 

The report also sets forth that there 
was carried on a system of fake business 
reports, which were made to show a 
solvent condition of the two insurance 
companies when they were, as a matter 
of fact, insolvent. Charges of excessive 
expenses in connection with the manage- 
ment are made, and also of reckless un- 
derwriting which resulted in the insur- 
ance concerns becoming a dumping 
ground for undesirable risks. 





Recall Property Damage Rates 


The National Bureau of Casualty & 
Surety Underwriters sent out the new 
liability, property damage and collision 
rates to agents to be put into effect Mon- 
day of this week. This order was later 
recalled so far as property damage is 
concerned. The Employers Liability re- 
fused to make the advance in rates on 
property damage which amounted to 
about 15 pereent. A meeting of the Na- 
tional Bureau was called to New York 
to consider the situation. The experi- 
ence on property damage losses has been 
unfavorable so that an advance seemed 
necessary. Agents were surprised that 
the advance was so small. 


There is little change in regard to lia- 
bility rates except that certain sections 
are put in a different territory. This will 
serve to increase or reduce rates on 
liability in these territories according to 
the new classification. There is an in- 
crease in liability rates on some of the 
lower class of mercantile trucks. Full 
collision rates in territories seven and 
eight are increased. There is a reduction 
of 25 percent from the printed rates on 
liability, property damage and collision 
for electric commercial trucks. 





Break Into Theft Ring 


Arrest in Omaha, Neb., of W. H. Brown 
of Des Moines, la., appears to have 
broken into an auto theft ring, The 
arrested man was found with a com- 
plete box of dies, with numbers identi- 
cal to Ford and used car numbers and a 
master ignition box key. There was also 
a book of automobile transfer slips from 
the office of the secretary of state of 
Iowa, blank bills of sale and other papers 
necessary for official transfer of cars. 


Michigan Mutual’s Report 


DETROIT, MICH., March 3.—P. W. A. 
Fitzsimmons, president of the Michigan 
Mutual Liability, reports that his com- 
pany will declare a 20 percent premium 
refund on all earned premiums of 1921. 
He also reports that the gross assets for 
each dollar of net premium written in- 
creased from $1.08 in 1920 to $1.67 in 1921 
and that the gross assets for each dollar 
of gross liabilities increased from $1.85 
to $1.95. A forty percent membership in- 
crease during 1921 was reported. 





Milwaukee Theft Record 


Since Jan. 1, in Milwaukee, a total of 
70 automobiles were reported stolen ac- 
cording to police records. Most of the 
cars reported stolen have been used 
merely for joyrides and approximately 80 
percent were recovered by the police in 
various parts of the city, abandoned 
when the gasoline supply became ex- 
hausted. Milwaukee underwriters while 
pleased with the local record of cars re- 
covered, are nevertheless giving the mat- 
ter special attention because of the 
increase in the number of automobile 
theft cases. 


Motor Notes 

The Michigan Automobile has the fol- 
lowing agency appointments: Ben 3 
Gullett, Decatur, Ill.; Triangle Realty & 
Investment Co., Granite City, Ill.; Wag- 
ner & Braun, Joliet, Ill.; Freeman P. 
Snyder, Pontiac, Mich.; John D. Gerlach 
& Co., Doniphan, Mo.; James A, Price, 
Lorain, Ohio. 


Impairment Is Wiped Out 


The Western National Fire of Fargo, 
N. D., which showed an impairment 
following an examination by the North 
Dakota department as of October 31, 
has wiped out the deficit. Its statement 
as of February 1, shows assets, $165,665; 
premium reserve, $23,055; capital stock, 
$100,140; net surplus, $40,139. The 
company reduced its capital stock, 
throwing $66,760 to surplus, making the 
impairment good and creating a sur- 
plus. The Western National had con- 
siderable money tied up with a number 
of banks in North Dakota which failed. 
Secretary H. J. Petrie, of the company, 
says that these banks are protected by 
the state guaranty fund and the com- 
pany will eventually make full re- 
covery. 





Hardin Seeks Re-election 
OKLAHOMA CITY, OKLA., Mar. 


7.—E. W. Hardin, insurance commis- 
sioner, has announced that he will be 
a candidate in the Democratic primary, 
Aug. 1, for nomination to succeed him- 
self. Mr. Hardin, who formerly was 
secretary of the state insurance board, 
was appointed to succeed A. L. Welch 
as insurance commissioner Jan. 1, 1921. 

The Farmer-Labor Reconstruction 
League of Oklahoma has_ indorsed 
John L. Pickens of Fairview, Okla., an 
agent for the St. Paul Fire and Marine, 
for insurance commissioner. 














Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 


AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
7214 So. Michigan Ave, 
Simplex Theftproof Auto Lock for all cars, $18 
Simplex Theftproof Auto Lock for Ford.....§ 7 
Simplex Theftproof Auto Lock and steering 
wheel for Fords......ccccccccccccccccccccces 
All these locks are installed in 20 minutes of 


less. Lock wheels rigid—car can’t be steered 
or tow 





PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 6, Ford 
Leck, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.60. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Blidg., Chicago, Ill.: Soda 
and acid quart type and non-freesze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agents 


SAFETY CANS 


JUSTRITE MANUFAOTURING OO. 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire ex:inguishers. Under- 
writers label on all devices. 








Dayton Mutual Fire 


Insurance Co., PAYTON 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 





An Agency Company Founded 1873 
Cash Assets - - - - - - - - - . $236,633.84 
Liabilities - - - - - $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - + - = « ~ 373,957.08 
Total Resources of Company $610,590.92 
Total Amount at Risk - - - - - $ 11,748,385.00 
Total Losses Paid - - - - _e" 789,495.83 


Total Savings to Policyholders - - = 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Palicy holders, 

25 per cent 








INSURANCE ACCOUNTING 


AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 
Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 
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IT WILL QUIT OCEAN MARINE | 





Aetna Directors Find That-the Pace Is | 2 ae 
| SIGNS MODEL MARINE BILL 


Too Strong and Losses Too 
Heavy 


A special meeting of the directors ot 
the Aetna was held last week when they 


decided that the company should with- | 


draw completely from the ocean marine 
field. Talbot, Bird & Co. are the ocean 
marine representatives in New York. 
The Aetna with a number of other com- 
panies has been hard hit by marine 
losses. Its loss ratio last year was over 
100 percent. The ocean marine pre- 
miums last year were $1,600,000 while 
losses were in the neighborhood of 
$2,010,000. There is some comment as 
to whether other companies will retire 
from the ocean marine field. The gen- 
eral sentiment is that the large ones will 
not. 


Bird Comments on Situation 


The Aetna has been one of the prin- 
cipal concerns engaged in ocean marine 
underwriting for the past 15 years, and 
when Talbot, Bird & Co., its agents, re- 
ceived notice to discontinue this depart- 
ment no one was more surprised than the 
members of the firm itself. In talking on 
the subject Henry Bird stated that he 
was at a loss to understand what had 
actuated the Aetna to take this course. 
He admitted that the company had felt 
the decline in marine business the same 
as all other concerns in the business. 
“But,” said Mr. Bird, “we have passed 
through the worst part—that is, we have 
apparently got out of the woods into the 
opening, where the prospects of improve- 
ment are brightening, and it would seem 
that the proper thing to be done would 
be to continue and reap some of the 
benefits which are sure to accrue before 
long. 

Will Absorb the Business 


Rumor had it that Talbot, Bird & Co. 
would in all probability take over most 
of the old marine accounts of the Aetna 
and continue underwriting the business 
on the company’s own account. How 
true this is Mr. Bird would not declare, 
but he did say that the withdrawal of the 
Aetna would make no difference in the 
agency’s business. The company’s latest 
report to the state insurance department 
showed that $1,944,395 total marine pre- 
miums last year, with losses on marine 
risks amounting to $2,351,958 paid during 
the year. Mr. Bird said that some of 
these losses were incurred during pre- 
vious years. The losses sustained during 
1921 were no heavier than those incurred 
by other underwriters, ranging between 
100 and 110 percent loss ratio. 

The Aetna was a participating mem- 
ber of Syndicate A, which covers sur- 
veying damage repairs to government- 
owned ships, and of Syndicate B, which 
insures the hulls of government-owned 
ships which have been disposed of on the 
installment plan, but it was said that the 
loss will not be felt materially by the 
Syndicate. The company was not a 
member of Syndicate C, nor of the Amer- 
ican Foreign Insurance Association. The 
firm of Talbot, Bird & Co. wrote from 
one-third to one-half of the Aetna’s 
marine business, and had been consid- 
ered a very prosperous company in the 
marine field. 


Have Excellent Facilities 


The agency also represents the Frank- 
lin of Philadelphia in the marine field, 
the Springfield Fire & Marine Co., the 
Universal of New Jersey and the Union 
Hispano American of Cuba, which give 
the agency facilities of about: $750,000 
on cargo of class A steamers. 
effect the Aetna’s retirement from the 
marine field will have on the several 
participating underwriting companies 
with which it is allied, is a mere matter 
of conjecture. 

Should another similar announcement 
be made at any time in the near future 
the market would not be taken by such 
a surprise. In fact the retirement of 
another Beaver street marine underwrit- 
ing agency has been expected, and now 
that it may come on the heels of one so 
prominent as the Aetna, would have a 
tendency to mitigate its embarrassment. 
The recent discontinuances are exactly 


What | 








some 


what the writer time since pre- 
dicted in these columns, but the Aetna 
was not among them, 


President Harding O K’s Document 
Which gives American Companies 
Several New Liberties. 


WASHINGTON, D. C., March 
President Harding has just signed the 
bill providing for a model marine insur- 
ance law for the District of Columbia. 
This action by the President makes the 
Edmonds bill a part of the statutes of 
the District of Columbia. It is now 
possible for any organization so desir- 
ing, to secure a charter of incorporation 
here and do business under the model 
law. 

This new law changes the method of 
taxing companies incorporated in the 
District of Columbia for the purpose of 
transacting a marine insurance business 
from a levy on the premium income toa 
levy on the net income of such com- 
panies. In other respects, its provisions 
are very broad and it is intended to as- 
sist in making the writing of marine 
risks easier and to permit American 
underwriters to compete with foreign 
companies taking American risks. 


“Model” Bill Well Received 


WASHINGTON, D. C., March 
resentative Edmonds, 


7.—Rep- 
author of the 


“model” marine bill recently passed by 
congress, states that he has received 
very satisfactory assurances from state 


insurance authorities that they will seek 
to impress upon the state legislatures 
the desirability of the adoption of sim- 
ilar legislation, in whole or in part. He 
believes that it will not be long before 
the legislation governing the activities 
of marine companies in the states will 
be uniform and that American companies 
will be able to engage in the marine un- 
derwriting business on a more equal 
footing with their foreign competitors. 

Opposition was levied against provi- 
sions of the bill dealing with taxation 
because it was the opinion of some of 
the congressmen that it would permit 
the cdémpanies to escape from Federal 
taxation, It was pointed out by Repre- 
sentative Edmonds that there was no 


such intent... He accordingly presented 
perfecting language and the objection 
disappeared. Under the terms of the bill 


the underwriters will be subject to tax 
on the basis of their net earnings, rather 
than upon gross premium income as is 
now the case. 

Another change made dealt with the 
provisions covering mergers of com- 
panies. As amended the new law will 
prohibit mergers of companies organized 
under its provisions with companies or- 
ganized in the states, 





London Market’s Poor Year 


NEW YORK, March 7.—On the 
that “misery likes company,’’ New York 
underwriters are congratulating them- 
selves that the London market has not 
been free from the same deterrents that 
have featured our home markets. Net 
premiums over there dropped off during 
last year fully 1,091,024 pounds, or about 
fifty percent, due to the shrinkage of 
ship values and the radical decline in 
world trade. Rates have declined, and 
the market is still too large for the pres- 
ent requirement of trade. This condition 
is expected to continue until the market 
is reduced and competition becomes less 


theory 


; severe, 





New York Law to Be Pushed 


NEW YORK, March 7.—The proposed 
amendments to the New York state 
marine insurance laws as outlined by 
Francis R. Stoddard, Jr., superintendent 
of the New York insurance department, 
have been accepted by practically all 
New York marine underwriters, who are 
anxious to do something that will relieve 
them from the existing burdens which 
act as a deterrent in competition with 
foreign concerns. Occasionally one is 
found who thinks that the penalty for 
violating certain provisions is too 





held this week when Hendon Chubb and 


William H. La Boyteaux, constituting a | 
meet underwriters | 
and brokers and further discuss the mat- | 


sub-committee, will 
ter of dealing with unauthorized com- 
panies. The intention is to submit the 
matter to the present New York state 
legislature for action. 
opposition to such a measure can pos- 
sibly be created. It is argued that the 
nature of marine insurance 
it should be kept entirely 
all other classes of 

purposes of regulation. 


separate from 
insurance for all 


Brokers Called Unfair 


The dearth of 
seemingly 


marine 
inspired some brokers to re- 
sort to stringent measures to increase 
their volume of trade. One of the larg- 
est underwriters in the Street told the 
writer that unscrupulous means are 
being employed to secure new clients. 
“It would be considered almost a crime 
in some trades for 
respectable brokerage concern to 
its competitors in the manner 
tain runners for New York 
derwriting houses have 
underwriter who 
that his concern 
substantial business 
could see no warrant for such tactics, 
as the business is on the increase, 
every company that withdraws from the 
field adds to the volume 
which the remaining concerns may par- 
ticipate. One of the devices used is the 
offering of lower premium rates, which, 
it is reported, is indulged 
of the most prominent companies. In 
fact, he admitted that it had become 
quite common for brokers to offer con- 


that cer- 
marine un- 
done,” said one 
practically admitted 
had lost considerable 


It is said that no | 


is such that | 


business has | 


representatives of a 
vilify | 


in this way. He/| 
and | 


of business in | 


in by some | 


Marine Pilferage on Wane 


| 
i 
| 
| 


It is generally conceded that the crime 
of theft and pilferage in marine cases 


is on the wane. Not only is this mainly 
| attributed to the falling off in commerce, 
but there has been a radical change in 
| the morale of the agencies that handle 
| exports to South American ports. The 
total losses for last year were far be- 
| low those of the previous vear, and un- 
| derwriters are inclined to think that 
| this species of crime has been curbed to 
ja large degree. 


Kenny Agency Gets Tokio 


| NEW YORK, March 17.—The Tokio 
| Marine and Fire has appointed the 
| Kenny Agency, Ine., 75 William street, 
| 

| 


its representative in the Metropolitan 
district. The Tokio Marine is one of the 
|} staunchest of the Japanese insurance 
| companies, having a paid up capital of 
7,500,000 yen, or approximately $3,500,000, 
| while its total assets are reported to be 
| 100,000,000 yen, or about $50,000,000. The 
company, which has long been writing 
marine insurance, recently entered the 
| fire field. 


Marine Notes 


It is said that in many years there 
have not been so many unoccupied insur- 
ance offices around the ‘Five Points” as 
at present. Some of them on Beaver 
street are being converted into stores, 

Samuel Catlin, second vice president of 
the Insurance company of North Amer. 
ica, was in New York this week to at- 
tend a meeting at the office of Platt & 
| Fuller, the company’s marine underwrit- 
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IVESTOCK SALES IMPORTANT 


Local Agents Can Get Many New 
Prospects During Spring 
Sales Season 


Within a relatively short 
spring sales season will open up. The 
larger breeders are already lining up 
their animals in anticipation of the 
sales. The county organizations are at 
work making up the sale lists among 
the members of their various organiza- 


tions. Everything that is possible is 
being done to arouse an interest in | 
these sales to increase the attendance | 


and the number of animals entered in 
the sale. 

A farmer conducting a sale does not 
hope to receive cash for all the animals 
he sells. 
notes. These should be secured by 
adequate insurance on the stock. The 
local agent can go to the man conduct- 
ing the sale with something like this: 

“You will be selling some very valuable 
animals at your spring sale. 
not get cash for all of them. You will 
have to take notes from many of your 
buyers. If the buyer loses the animal 
you will in all probablity not get your 
money. If you insist that each animal 
sold on which you receive a note be se- 
cured by a policy covering the value of 
that animal you will not only be pro- 
tecting yourself but you will also be 
protecting the individual to whom you 
sell the animal.” 

This will make the farmer take notice. 
He cannot evade the logic of it. He will 
see it as a necessity. It will cost him 
nothing, for the buyer will pay the pre- 
mium. Ina like manner the local agent 
can go to the buyer of livestock at the 
sale, or obtain a list of the buyers at a 
sale and then interview them seperately 
at their farms. The opportunities pre- 
sented to livestock men at the sales 
cannot be overlooked. The sales pre- 
sent one of the best means of getting 
a new list of prospects. Many of the 
buyers are getting purebred stock for 
the first time and they will see the 


necessity of protecting the investment. 


time the | 


The buyers will give their | 


You will | 


Big Loss in Nebraska 


Seventy-one head of fancy cattle were 
burned to death in a barn four miles from 
Lexington, Neb., Feb. 26. They were the 
property of J. Stuart and parts of two 
herds which had been brought together 
| in this building. They were choice thor- 
; oughbreds which Mr. Stuart reports he 
| was grooming into shape for a sale to be 
| held next month. The origin of the fire, 
| which occurred about midnight, has not 
| been determined. The Farmers Mutual 
| of Lincoln carried a policy covering fire 
loss on live stock in the barn which had 
| not been in force but a short time. The 
| American Livestock of Omaha carried 
$3,000 on part of the herd written Feb. 
2, 1922. Its policy covered for $8 to 
$125 on different animals. The Farmers 
| Mutual and American Livestock are work- 
| ing together on the investigation and ad- 
| Justment. 


Hog Cholera at Minimum 


In Wisconsin hog cholera is now at a 
| minimum as against the recent serious 
|! outbreaks of the disease on 156 farms 
| in 23 counties of the state, according to 
advices of the State department of agri- 
| culture to livestock insurance interests 
| of the state. Dr, J. T. Purcell said that 
|} it seems providential that Wisconsin 
| farmers, breeders and insurers have up 
to this time escaped the virulent infec- 
tion which has been experienced by other 
states. During the year 1920 outbreaks 
eccurred in 41 counties of Wisconsin, 
| affecting 480 farms. 


Nebraska Live Stock’s Figures 


The Nebraska Live Stock, in its annual 


| statement, shows assets, $343,744; re- 
| serve for unearned premiums, $29,665; 
reserve for claims, $36,075; capital, 
$200,000; surplus, $73,652. 
Business for 1921: 

Premiums Losses 
Auto & T. P. damage....$16,415 $ 3,072 
WHVE WEROCR cc cuewce cei 49,983 50,247 





To Brand Tubercular Cattle 


All eattle showing reaction to tuber- 
culin tests in Wisconsin are to be 
branded by the state department of agri- 
culture, as the result of a conference 
of livestock insurance men and the Live 
Stock Sanitary Board. This step will 
undoubtedly serve as a model for other 
states and is considered a notable step 
in eliminating livestock tuberculosis in 
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Wisconsin. All cattle reacting to the 
test will be branded “T” on the left jaw 
and ear-tagged. Feeders shipped into 
the state must be branded “F” on the 
right jaw for identification. It has been 
found by insurance men that a con- 
siderable number of these animals are 
diverted for dairy and other purposes 
without being properly tested for tuber- 
culosis. 


Winding Up National Live Stock 


DES MOINES, IA., Mar. 8.—Guy E. 
Brewer, who has been receiver for the 
National Live Stock of Des Moines, has 
been named United States marshal for 
the southern district of Iowa. Col. 
Brewer will take up his new duties 
March 21. He expects to get the affairs 
of the National wound up by that time. 


His final report as temporary receiver, 
filed a few days ago, shows that on Jan. 
14, when he was named permanent re- 
ceiver, the concern had assets of $136,- 
571.50 and liabilities of $248,178.03, 
leaving a profit and loss account of 
$111,606.58. The National made efforts to 


reorganize but was unsuccessful. 


Reemt Luebbers Discharged 


SPRINGFIELD, ILL., Mar. 7.—Justice 
of the Peace Reilly has discharged Reemt 
Luebbers, former president of the Metro- 
politan Live Stock, who was charged 
with embezzlement. The justice based 
his verdict on the signed agreement of 
the Central Live Stock of Kankakee, IIL, 
to deliver $11,000 for Metropolitan Live 
Stock’s shares. Justice Reilly 
that when Mr. Luebbers was president of 
the Metropolitan Live Stock he collected 
$11,000 which the Central had agreed to 
deliver, and as president of the company 


to whom the money was bound over, he | 


acted within his legal rights. 


Nebraska Companies’ Exferience 


OMAHA, NEB., Mar. 6 — Live stock 
insurance companies in Nebraska found 
losses heavy in 1921 but an increase of 
coverage is reported. The new compan- 
ies have settled down to feeling their 
way and if they have made no mistakes 
feel they have laid a foundation for a 
successful business. The shrinkage of 
values on blooded stock has made a cor- 
responding shrinkage in premiums and 
this one company has made up in part 
by insurance on commercial hogs. The 
Nebraska Livestock is writing automo- 
bile lines to secure larger income. 


Is Writing Dog Insurance 


M. T. Jamison of Springfield, Ill., man- 
aging underwriter for the Metropolitan 
Live Stock of that city, organized the 
Lloyds Underwriters on the reciprocal 
plan for the purpose of writing regis- 
tered dogs throughout the United States, 
especially in states where the Metropol- 
itan Live Stock is not admitted. Mr. 
Jamison’s office does not issue Lloyds 
policies on other live stock than dogs 
and is not issuing any on dogs in any 
state in which the Metropolitan Live 
Stock is licensed. 


Disastrous Live Stock Fire 


One of the most disastrous live stock 
fires that has occurred for some time 
burned 153 head of Hereford cattle at 
Stronghurst, Ill. The herd was valued at 
$75,000. The Kaskaskia Live Stock had 
$43,000 insurance and the Metropolitan 
Live Stock had $4,000. It is stated that 
the Kaskaskia has an excess policy in 
London Lloyds. There is some doubt as 
to whether the assured violated the pol- 
icy conditions. It is stated that the cat- 
tle were mortgaged and the live stock 
company had no notice of it. The herd 
wsa owned by Vaughan, Painter and 
others, 


Kaskaskia’s 1921 Figures 


The Kaskaskia Live Stock of Shelby- 
ville, Ill, shows premiums written in 
1921 of $147,971 and losses paid $67,488. 
Its total admitted assets are $312,076; re- 
serve for premiums, $68,427; reserve for 
ae $8,325; capital, $200,000; surplus, 
22,124, 


Live Stock Conditions Improve 


President Charles S. Schwager of the 
American Live Stock of Omaha says that 
the conditions in the live stock field have 
improved materially, owing to the higher 
prices for live.stock. The farmers feel 
more encouraged and with values in- 
creasing the insurance agents have a 
greater talking point. 


MICHIGAN FIELD RALLY 
(CONTINUED FROM PAGE 8) 
ship of 234. When the officers were 
elected, Robert D. Safford, assistant 
western manager of the National of 
Hartford, attempted to resign, stating 
that he wanted to yield his place to an 
active Michigan field man. His sug- 
gestion was voted down unanimously. 


Speakers At Banquet 


The inimitable and inevitable James V. 
Berry, vice-president of the Metropolitan 
Life presided at the banquet in his own 
unique style. Talks were’ made by John 
T. Winship, former insurance commis- 
sioner of Michigan, M. M. Hawxhurst, 
most loyal grand gander of the Blue 
zoose, John A, Hanson, Detroit manager 
of the Western Adjustment and William 
T. Benallack, agency superintendent of 
the Michigan Fire & Marine. D. W. An- 
drews, who has just retired as Michigan 
state agent of the Home Fire & Marine 
to become an independent adjuster at 
Grand Haven, Mich., was presented by 
his former field associates with a purse 
of gold amounting to $250. The presen- 
tation address was made by C. D. Living- 
ston, Michigan state agent of the Royal 
Exchange. Mr. Andrews stands high 
with every field man in the state. Re- 
tiring Most Loyal Gander Kessberger 
was given a Blue Goose scarf pin in rec- 
ognition of the services he rendered to 





declares | 


the order during his administration. As 
an evidence of the esteem in which he is 
| hela by Michigan field men Mr. Berry 
| Was presented with a handsome agricul- 
tural memento. 


Managers in Attendance 


| ance the following managerial talent 
was in evidence. H. H. Carmichael, man- 
ager Oil Association; Rudolph Belcher, 
| manager Western Insurance Bureau; 
| John R. Martin, manager Underwriters’ 
Adjusting Company, Detroit; Fred A. 
tye, Manager sprinklered risk depart- 
ment, Commercial Union; Leonard T. 
Hands, Michigan insurance commissioner; 
William T. Benallack, agency superin- 
tendent Michigan Fire & Marine; Charles 
A. Reekie, secretary Detroit Fire & Mar- 
ine; R. D. Safford, assistant western man- 
ager, National of Hartford; James V. 
Berry, vice-president, Metropolitan Life; 
John A, Hanson, manager Western Ad- 
justment Company, Detroit; Frank H. 
Ellsworth, vice-president Detroit Fidel- 
ity & Surety. 


| 
| In addition to the field men in attend- 
| 





The brokerage firm of E. K. Beddall & 
Co. has been merged with that of Will- 
cox, Peck, Brown & Crosby in New York 











FIGURES FROM DECEMBER 31, 


O’DONNELL A VETERAN 


Charles O’Donnell, chief clerk in the 
marine department of the Insurance 
Company of North America, has been 
in the service of the company in this 
department since he became 21 years 


old and has reached the age of 74 years. | 


He is the oldest member of the com- 
pany’s home office force in term of 
service and in age. He was recently 
offered retirement on a pension but pre- 
fers to continue in active performance 
of his duties so long as his health and 
ability will permit. Chief Clerk O’Don- 


nell was taken completely by surprise | 


on March 2, while engaged at his desk, 
by being presented by President Ben- | 
jamin Rush with a gold watch as a 
token of esteem of the company and 
the home office staff, the large clerical 
force of men and women having 
gathered to witness the bestowal. Upon | 
reaching his home in the evening he | 
met with another pleasant. surprise as 
a large floral offering from his fellow 
cierks was awaiting him. Chief Clerk 
O’Donnell has been with the company 
since nothing but sailing vessels en- 
tered the port of Philadelphia, the days 


own insurance. 


DEATH OF W. D. DEANE 


W. Douglas Deane, prominent in 
southern fire insurance circles for forty 
years, died suddenly following a heart 
attack last Friday in a Richmond, Va., 
hotel. One of Mr. Deane’s early con- 
nections was as special agent for the 
Queen in Kentucky. He later traveted 
in the South for the National of Hart- 
ford and for the Insurance Company of 
North America. He was also general 
agent for a time for the Magdeburg. 
He served as a member of the executive 
committee of the Southeastern Tariff 
Association and for several years was 
vice-president of that organization. 


During his career as a field man, he} 
gained prominence in his efforts to im- | 
prove cotton warehouse conditions. For | 


several years he was assistant secretary 
of the old Atlanta Home. From At- 
lanta he returned to Virginia, his native 
state, establishing himself in Richmond 
as an independent adjuster. After pur- 
suing this work for fifteen years, 


gave up active work, retiring to his 


| 


= 


Virginia farm. Mr. Deane was 70 years 
old. He was an uncle of Dabney J. 
Carr, special agent for the North River, 
and of Cary p. Carr, special agent for 
the American Eagle. 





Interesting Mutual Bill 


BALTIMORE, MD., March 8— 
Senator Biggs today introduced a bill 
in state senate at Annapolis authorizing 
any insurance company or association 


| heretofore incorporated under the laws 


| 
| 
| 


of Maryland without corporate stock 
to become a stock company with the 
consent of at least three-fourths of its 
directors. 

Notice of the proposal must be given 


| by publication for six weeks in at least 


| 


| 


| 
| 
| 


of master owners, who took out their | 


one newspaper of general circulation 
published in the county or city where 
the company has its home office. It is 
provided that the association shall not 
be entitled to do business as a stock 
corporation until all the stock has been 
paid for at not less than par. 


Dominion Carries No Insurance 


Commissioner Lindquist of Minne- 


| sota in scoring the state fire insurance 


he | E. Bowen; Warren E. Day; 


| fund in Minnesota made this statement: 
| “Think what the loss would have been 


to Canada if the great Parliament build- 
ing was not properly insured.” J. R. 
Stewart, of the Aetna in Canada in 
reply, says, “As a matter of fact the 
Parliament building at Ottawa was not 
insured. The Dominion government 
does not insure its public buildings.” 


Great American’s Surplus 


In the advertisement of the Great 
American in the “Hail Insurance Num- 
ber” of THE NATIONAL UNDERWRITER the 
assets were incorrect. The assets of 
the company as of Jan. 1, are $42,917,- 
409. The company now has net surplus 
of $12,213,011 and capital $10,000,000. 








New ee Club Officers 


SYRACUSE, N. Y., March 8.—At the an- 
nual meeting a the Insurance Club of 
Syracuse new officers were elected as fol- 
lows: President Robert W. Ellis; Vice- 
President William Dopfell; secretary- 
Treasurer Clarence D. Nitchee. BExecu- 
tive committee: Glen H. Johnson; Willet 
Carl Vander- 


| 
} 
| 


ver and Charles E. Gore. 














§Not reported. 


Stock Compustins 


FIRE COMPANIES —— 


1921, STATEMENTS | 


Total Gainin Reins. Gaini Gain in Net Gainin Netlosses Loss 
assets — reserve Reins, Res. Surplus aay $8 premiums ee paid ratio 
‘ ; $ 
MBDIOGIUGVEL 60 ks 6c heen cuees 7,518,599 36,289 3,618,029 770,525 1,640,911 26,819 4,190,220 633,627 2,479,450 .59 
TRIN, eGo 60-e 3c: cee owacceece 3,180,486 204,624 1,476,190 36,63 942/701 125,77 1,431,358 7 7173,572 685,531 .47 
sae hn Ive dae teersce names 413,065 770,067 78,105 32,886 111,235 717,402 107,034 13,075 79,581 .46 
Bizcelsior, N.Y... .ceccccces 338,773 721,75 56,083 77,672 70,190 74,164 104,921 722,114 81,264 .77 
Fireman’s Fund ....--.+--.- 21,871,750 72,366,870 11, 374, 350 7985,525 4,312,900 879,174 15,289,534 73,671,987 11,471,305 .75 
Gifemt RGPURNC 2... cccccevcs 478,629 25,984 47,0 47,043 88,830 13,175 215,378 215,378 81,67 .38 
ti ee. Sen 2,548,683 7356,332 1,359,229 730,808 334,966 5,705 1,725,960 71,145,893 1,304,344 .75 
Importers & Exporters...... 2,741,409 17,513 840,047 47,541 427,690 27,427 1,936,649 722,730 1,198,597 .62 
Mitt PORORUONG cues hoses wees 2,025,363 7128 1,233,614 7180,806 250,770 140,174 1,386,473 +434,611 1,015,985 .67 
Law, Union & Rock......... 1,729,540 69,569 719,877 225, 869,594 61,759 707,286 7+177,563 369,108 .52 
London & Lancashire........ 7,702,368 49,430 3,655,902 7331,945 3,415,302 361,961 3,468,995 +792,412 1,910,986 .55 
London & Provincial 784,417 156,332 81,418 54,300 475,313 79,153 133,286. $2,967 42,605 .32 
Mrercnents, COME osc eees ee ces 968,933 96,910 445,341 32,895 240,703 31,904 490,476 554 216,005 .44 
Metropolitan-Hibernia ...... 512,437 18,151 155,882 74,663 74,038 9,943 177,445 446,033 107,085 .60 
Milwaukee Mech. ........... 7,945,055 433,582 4,023,938 7108,241 1,857,105 442,734 3,755,971 +702,306 1,913,824 .51 
INOS EXTMIGE  cccccesccues 7,994,633 111,424 4,662,298 7198,309 841,698 37,082 4,804,379 41,053,844 2,984,461 .62 
North American Nat........ 927,455 15,805 136,259 120,992 162,917 7122,401 337,655 741,344 109,119 .32 
Northwestern F. & M....... 1,460,037 +294,944 221,755 7163,674 292,378 63,483 1,636,312 +744,290 1,211,529 .74 
Cie DAY Stthee ccc ceeccssse< ,130,670 172,033 514,552 171,279 258,945 791,619 847,820 270,418 441,244 .52 
Omigha Liberty «.ccsescccas 774,271 85,234 269,377 65,372 169,049 724,102 404,690 469,374 150,845 .3 
CY Sant cacveevsceoanene ss 5,678,747 71,639 2,662,625 7115,079 1,505,433 111,347 2,401,129 7566,363 1,355,164 .56 
PIOEINENE occ dide ces ckcaccas es 457,208 48,726 87,253 7898 152,111 44,038 174,5 i 609 .21 
PASMUINNO cidwccecceae aueue 1,241,925 150,308 463, 609 75,469 470,930 45,590 481,661 1, 74 174,603 .36 
Secandinavian-Amer,. ......... 3,228,730 71,026,749 772,352 $693,538 547,646 261,624 1,551,248 73,00 2953 2,298,070 .78 
Standard Marime ...-ccccsce 3,346,015 FeeeGe Secceees He vesas 1,584,771 71,089 1,845,578 +1450, 328 916,474 .63 
Western Assurance ........-- 4,835,545 7443,965 1,610,126 151,682 1,199,555 135,287 1,890,868 + +799,656 1, 492,060 19 
Bo eer cere 2,935,230 191,888 1,397,838 85,257 884,554 413,965 2,092,152 156,810 1,311,227 .63 
jDecrease. §Not reported. ; 
Mutual Companies 
Res. for Income Net Total Total 

Cash Total unearned Cash Total from losses eash_ disburse- Amount Rate of 

— — a — — nee apa pan — ~~ “— dividend 

American-R.I. ....... . 1,642,167 1,642,167 787,769 840,255 840,255 856,249 36,429 943,183 955,740 206,236,527 §....... 

TROEONING o6c cc ceucees 1,621,008 1,621,008 789,46 817,393 817,393 858,537 36,526 944,430 957,284 206,580, co wicenues 

Manufacturers ....... . 2,809,721 2,809,721 1,319,974 1,466,473 1,466,473 1,504,632 65,742 1,652,897 1,676,428 346,118,183 ....... 

Michigan Millers ..... 2,757,871 2,757,871 1,528,33 8,262 »262 1,506,914 1,112,353 1,835,676 1,948,157 235, 314, 932 .25—.65 

ee enero 5,213 841,448 526,214 231,092 §...... 560,399 193,846 - 619,970 521, OOF csitciavac Si ewes 

Rhode Island Mut..... 3,525,389 3,525,389 1,663,046 1,833,4 1,833,480 1,894,533 74,2 4 2,078,031 2,116, "391 437,029,683 §....... 

State Mut. of R.I..... 4,655,333 4,655,333 97242° 916 2,374,564 2,374,564 2,547,571 103,308 2,781,891 2,838,882 588,027,455 §...... P 
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OCEAN MARINE 2 | 








Premiums Losses 
Amer. & For. Mar...$ 291,338 $ 249,013 
American Eagle.... 78,301 96,210 
American Equitable 125,378 249,614 
Amer. Mer. Marine. 21,706 1,179,250 
Bankers-Shippers .. 89,669 292,635 
ee ere 158,734 216,248 
Clty OL DOW BOPK.. — svces- 40,995 
Commonwealth .... 6,415 22,142 
Concordia, Wisc. .. 156,992 151,378 
GComtinental. c.s0ss4 647,027 447,914 
Se 72,773 40,684 
Equitable F. & M... 89,586 158,942 
Fidelity-Phenix .... 629,020 436,647 
a SR ee 145,816 110,887 
Glens Falls ....... 427,295 611,305 
Globe & Rutgers.... 2,436,202 3,110,162 
eS ne eae 187,052 84,467 
ee Re ern 1,234,765 1,301,460 
Importers-Exporters 586,268 300,171 
Knickerbocker ..... 79,651 159,631 
Mercantile, N. Y. .. 5,644 17,942 
Merchants- Shippers 126,554 85,521 
Merchants, N. Y. : 109,135 123,463 
National Union .. 140,754 100,691 
ere TT 85,122 77,391 
No. Brit. & Merc. 12,903 30,556 
O86 COON .ncicces 175,681 214,160 
Peoples Nat., Pa. 1,586 8,102 
Phoenix, Conn. 268,759 476,825 
Preferred Risk 567 2,452 
Ph schthasnes o> 679,755 319,203 
Springfield ......... 443,168 415,408 
Stuyvesant 5 take ece aa 826 10,406 
Union Hispano, Cuba 382,512 551,785 
oD. 8, Pare, N. YX. .. 800,026 329,502 
Washington Marine. 247,101 84,025 
Western, Canada .. 53,147 450,777 





I an INLAND MARINE ists“ 





}| 








Premiums Losses 
Amer. & For. Mar..$ 267,084 $ 317,467 








Amer. Eagle ....... 10,128 13,628 
Amer. Equitable ... 55,846 24,251 
American, N. J. ... 181,001 198,652 
SL: -s\s ab Ss kve's 6.8 58,802 53,758 
Commonwealth .... 28,236 6,381 
Concordia, Wisc. ... SS: eres 
Continental ........ 50,105 76,575 
io See S| rrr 
Fidelity-Phenix .... 41,539 57,595 
RINSED. nn os. 0:4.02,08 97,210 44,285 
Giene TRUS .... 60... 198,024 106,806 
Globe & Rutgers ... 4,044,695 1,879,381 
rere 60,882 139,693 
SSE eee 1,212,935 755,238 
Knickerbocker ..... 23,602 19,027 
Mercantile, N. Y. .. 14,629 24,631 
Merchants- Shippers 50,026 

Merchants, N. Y. .. 25,680 2 
i: aaa 8,651 2,25$ 
New Zealand ...... 9,958 1,637 
No. Brit. & Merc. .. 15,981 2,225 
eee 8,208 44,731 
i Seer 727 
Pennsylvania ...... 840 
Peoples Nat. Pa. 26,088 
Phoenix, Conn. ..... 67,569 
Preferred Risk 20s +h 
0 SSS ae 

oS 

Springfield ........ 





—- eo Hans. ... 
. & rare, BW. Y. 














Western, Canada 27,808 
| 
TOURISTS a | 
. S. in 1921 

L a 
Premiums Losses 
J NERS Pa ee > 7,943 $ 2,063 
Merchants, N. Y. .. , er Sr 
a See ee 848 10 
oe ee 3,651 3,137 
Phoenix, Conn. ‘ 14,421 10,458 
St. Paul F. & M. 26,986 7,272 

{--_—|_-- ————————————————————————— — — 





| M A ] F ee in the 
j mw — 


3-4 
Registered Mail Business in 1921: 


Premiums Losses 
$ 


DE: b vctassinnens $ 26,432 32.553 
American, N. J. ... 17,710 23.831 
oS).  ee 18,548 16,563 
Phoenix, Conn. ..... 4,997 “ae 
St. Paut &. & M.... 44,982 57,935 











| PARCEL POST #8" | 























Premiums Losses 
| seen ah oe eee od eiytt $ 74,941 
Phoenix, Conn. ; 13,934 7,908 
St. Paul F. & M.... 194,971 106,858 
| AIRCRAFT teens 
i] U.S. in 1921 | 

Premiums Losses 
Amer. & For. Mar..§& 44 $ 239 
le 8 oS rar —59 525 
Globe & epee ee | ee 
ee Ie we bindiets 26,895 57,078 
ee es “Sewnees se —71 399 
Merchants, N. Y. .. —122 554 





-in 1951 
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Bankers & ‘Shippers. 


City of New York... 
Commonwealth 


Fidelity-Phenix 
Fire Association 


Hawkeye Security 


mg? dana 
ve 


Merchants Fire 


National Union 





Preferred Risk_ 


= 


an of huserics.. 





ade 


St. Paul Fire & Mar. 


— 


U nion Reserve 
U. S. 





Losses 


$1,462,491 


939,186 
37,204 


1,056,856 
989 


324,174 
3,159 


3,032,020 


1Itte}# wor OO 
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lj aoe 
Leak | Business i 
] _SPRINKLER¢ ry [ EXPLOSION f8'¥ is.) 
—_— == = == ==] 
Premiums Premiums 
American, N. J. ....$ 3,566 American, N. J. $ 15,6738 
American, N. Y. ... 4,752 American, N. Y. .... 2,045 
Ameer. agile ....... 3,785 American Eagle 16,917 
Amer. Equitable ... 8,012 Amer. Equitable 4,320 
Bankers-Shippers .. 2,475 Bankers-Shippers 4,890 
~ ; Caledonian Amer. 19 
Caledonian Amer. 18 Camden 7.724 
Camden oe 5,529 = oie Sees Sie eras 
( . of N. aces Mie Ne 4461 City of New York... 7,184 
ity of N. “ees A, Commonwealth, N. Y. 9,732 
Commonwealth, N.Y. 17,53 . 7 ae 9 
CONCOFEIS. 2.066880. 1,012 
ere 1,109 a ; ‘ 79 729 
. A Fer @ Contiiental ....... 72,788 
Continental ........«%. 19,785 8 SS a aaa e 14327 
Equitable F. & M.. 3,752 4 Equitable F. & M... 4,151 
Fidelity-Phenix .... 14,158 7 Fidelity-Phenix a 55,572 
Fidelity Fire, S. C... 330 Fidelity Fire, S. C.. 187 
PERI, cin cee cee. 13,558 Franklin, Pa. ..... 6,105 
Giene Wells... 2.2... 14,443 Glens Falls ...... 41,575 
Globe & Rutgers 19,022 tlobe & —* = 
i Granite State .... 73 
Granite State ...... 38 cba ede A , 
PS ea ree 119 = a "« Risisisis 112 24 
Hawkeye Sec 57 aS GLE EN ie ney 
Ayia a eae 129.701 Knickerbocker .... 3,014 
ie IEG Peas se La Paternelle ..... 2,731 
Iowa National ..... 299 Mercantile of N. 23,906 
Knickerbocker ..... 7,100 Merchants, Colo. 483 
La Paternelle ...... 3,962 Merchants, N. Y. 6,847 
Mercantile, N. Y. .. 15,106 National Union 6,394 
Merchants, Colo. z 57 New Zealand ..... 196 
Merchants, N. Y. .. 530 INOWEEE ce ccscvess _ 2,605 
National Union .... 1,297 No. Brit. & Mere. 55,227 
PERE. © iste ccs:0te oe us 2,154 ok pe inna Home. 9a3 
New Zealand ...... 645 € EON 66660 é 
No. Brit. & Merc. .. 86,379 EE kd sa 9 owe 707 
No. Carolina Home. 53 PRIMIOTIO icc cece 860 
OM COMONY .xccencs 2,537 Pennsylvania ..... 22,336 
ne ES reer 1,021 Peoples National 91 ani 
POMMGHO onc ecnwce 515 Phoenix, Conn. ; : 
Pennsylvania ...... 30,974 Preferred Risk .... 2,048 
Phoenix, Conn. .... 14,466 Rhode Island ..... 2,136 
Preferred Risk ..... 357 Richmond, N. Y. .. 4,361 
Rhode Island ...... 15,074 Rocky Mountain 468 
Rocky Mountain ... 54 ene 21,426 
SOS sos 6 os 8 a Gases 26,459 Southern Home, 8S. 938 
Southern Home, S. C. 379 Springfield ....... 57,255 
Borimemeld ...cssess 41,377 og) lll: a a ara 2,348 
eee 1,572 Sunflower, Kans. 4 
Sunflower, Kans. ... | Ten CY oon scans 
Union Reserve ..... 10,398 Union Reserve 5,23 
OS ae 39,474 United States ..... 48,006 
Western, Canada 221 Western, Canada 2,765 
4 : » 
Figures on Premiums and Losses for 1921 in the 
Various Commonwealths 
(- = Prems. Losses 
| National F. @ MiacR  ccsiss,. 3,390 
| NEW JERSEY National Reserve. . 9,989 2,726 
| New Hampshire 144,745 73,780 
— New Hampshire A ,682 1,498 
P Natl. Liberty...... ery rt a 
rems. Natl. Liberty....../ A 24,597 37,916 
Allemannia ....... F 96,867 Natl. Liberty ...... 390 281 
Allemannia ....... iY 8 New Hampshire . 42 10 
Alliance ........+. F = 84,538 North Amer. Nat.. 7,958 1,252 
UTURNIOR nc sc:escesecomel A —7,085 Northern of N. Y... 50,976 35,389 
peceeagg Sy og OER, ‘= 14 ic Nthw. Mut., Wash. 16,940 4,605 
Assur, Co. of Am..F 912 \hi 4 9 ” 
Berkshire Mut....F 10,325 Ohio Farmers..... 49,385 28,807 
Berkshire Mut A 418 Ohio Farmers..... 919 —158 
S ices aban rib.F 468 Ohio Farmers..... re 
es ee Ohio Mutual...222: 1,705 3 
Central Mnf. Mut.F 26,330 Orient, Conn 44,004 20,556 
Central Mnf. Mut.A 5,002 Orient. Gonn....... 12/210 5189 
Equitable, 8, C....F 2,645 One. Conn. be a 98 963 
oregon C... “o 30 Pm Pacific, N. > Fee F 80,718 30,338 
oe eee . = Pacific, NJ Y.1.12: 56,723 13,274 
Farmers, Pa....... F 30,450 ty ae 9 1 
a Pacihc, IN. Yisiei.as YY 142 
Fire Ins. Co. of- Penn, Lum. Mut 44,372 7,831 
Northampton Co.F 13,675 i Ce "San 17979 
F R N. Y..F 155,413 Penn. Millers Mut. 33,237 7,978 
oo’ a te nays People’s of Md..... 5,494 3,646 
an, coe a ¢. dk 3.338 People’s of Md.... 54 1,000 
— tia + t.. "338 People’s National.. 43,596 23,633 
Spit . os ood 7.107 People’s National.. —21 _6 
a i on - 31'803 Providence-Wash.. 179,372 133,279 
pe gl ae aeaanaaate Sime 4 Providence-Wash.. 1,715 888 
Glebe Mati........ 4 UT Providence-Wash.. 30,483 27,859 
Gisbe Natl........7 5 Providence-Wash..T. 209 aan 
Gt. Deal. Natl. M..F 7,069 Pittsburgh ....... 5 A 
Granite State Fire.F 34,351 Potomac ......--- Se se 
Granite State Fire.T 8 Potomac ......... oot 15°08 
jreat Un. F. & M.F 1,811 Preferred Risk.... 256 Jie 
HIANGVOD 2... 050055 F 99,156 Preferred Risk.... 019 ase 39.337 
FAGMOVOE sk 0c snned A 52,770 RPNGEN ok secs 65058 219,388 36°93) 
SERUNOE. ko ois cn aas = 202 Queen ...-.-- eee beg tt a 
Hardw. Dirs. Mut.F = 10,486 Queen... seers 1322 1,113 
Lmbr. Mut., Mass.F 35,156 Reliable erarecerer wi aerel ; - aon 
Lmbr, Mut., O..... F 58,584 Reliable .......... 1.349 “18.830 
Lmbr. Mut., O.....4 A 5,177 pa see seeees “Fiess 0192 
Lmbr. Mut., O..... i —1 EL EE ot OS. = 8 ae 
Mansfield Mut..... F 14it Republic, ae Sees. once si bai 
Marquette Natl....F 27,758 a _— PS asee a; ' 7 
Marquette Natl....T 2,428 Rhode Is “ ae 56.874 51,993 
Merrimack Mut...F 4,675 oe es “eT 65 
Merrimack Mut...A 52 Richmond, N. Y... 93 1.533 
Michigan F, & M..F 25,779 nema ee ae hee 
Michigan Millers..F 41,796 Rocky Mountain... aan ; 
Michigan Millers..T 6 Rocky Mountain... 317 
Millers Mut., Tex..F 6,022 — 
Millers Natl, Ill..F 37,044 4997 "1541 
Millers Natl, I1l..A 6,844 165 
Mill Own. Mut., Ia. F eg i rere? 
a eee, ea oo Safeguard .......- 2,406 2,038 
~~ of Chester Co., 20.611 Safeguard 52 5 
Mut. ol Ghee Se, Savannah ........ 6,180 aioks 
cere nseccces 20 be - ES lta Malas 9 53,074 
mendes. Conn.....F 425,748 Security, Conn..... ibe F T9384 
242 Security, Conn.... = 1,904 
National, Conn....A 108,242 fe 2 304 7,075 
National, Conn....T 1,521 Security, Conn..... sh ’ 
National, Conn....H 10: (CONTINUED ON NEXT PAGE) 
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(CONTD. FROM PRECEDING PAGE) ———————— By a 
| 
aie Cun. * ee Losses PENN } Premiums Losses 
: 53 SYLVANIA Eag, St.&B. 
South. Home, 8.C..F 13,725 ay | || NOR 328: D. ..Trns —176 be 
South. Home, S. C..T — hanpeeed, | TH DAKOTA Eag, St.&B.D. ..... T 769 35 
Springfield F. & M.F 259,971 136,686 . <6. sweden 
Springfield F. & M.M 871 ies Prems L ——18¢ we eees 
Springfield F.& M.A 25,512 20.681 | Assur. Co. of Am..F 29 301 33,916 Prems. 14,503 24,406 
Springfield F. & M.T 683 Vo7 | Abeille Fire .....: F 78,070 so aes | conte. Fa 86 25,263 13,541 
Standard, Conn....F 25,127 10,076 | Allied Fire ....... F 9/037 " Am. Drug. Fire....F 5,195 {re 
Standard, Conn....T 15 04> | Alliance ........:: F 197,128 otttee | tees gras PATE 176618 2600s l@enis CE ae ft 50 
St. Paul F. & M....F 164,747 91.163 | Amer. Cent. ......F 299,429 89,729 | Amer., N. J...FATH — 70,927 7 7 Pre. 
St. Paul F. & M....M 8091 7059 | Agricultural Tl lile  358'913 154,378 | Citizens ......... ¥F 5,418 1.722 | Federal Uni \ are 
STIG. .A 39868 Ba ag 138,314 | Columbia 3,705 aes | Voceral Union .:..F 34,088 15,149 
St. Paul F. & M....T "369 ee at EWOOR. 5... ae wig te 15,896 | Federated Fire. FTH 26,378 14,409 5 Union Trans 3,943 —99 
Set bagiand©0-F an ail nlf Amero Dravid. avr S88 | Brambiin’. "gM U2p SPER] Parmery R s6a2¢ 30004 
e, >) a ey 142 a = = $ ys , ecces é 79 Pd ¢eeeecvoem « “@# #4 £“eeedae 
eee Manian ...T “= 458 Brit. & Fore, Mar.¥ 91,699 3.185 | Hartford ....FATH 331,898 Ri 297 Farmers ......... s —3 ‘ 
~ * . _ i i. oss STOM «ee eeeeeees 307,172 5 ne . & J . « = - Ww est eeee Riot 
Sterling .......... F 31,961 6g ¢ oe KF 357,17 156.948 | Home F. & M..FT 11349 j "598 Farmers Ri ee 
See °°.’ ; - 8 26,954 | Baltica ........... F 152,457 11.927 | Home, N. Y..FATH 358,948 eng 228 | Firemens,N. J. ...F 115,237 77,486 
serine ee. 5,1 5,726 | Baltimore Amer. .F 44,932 14170 | Harware Undr, ie B 5°49 509,725 | Firemens,N.J. ...A »2'039 i “6 
ove le ete ‘cecse | Smingham ...... Fo 96,959 60,115 | mper. As..F, A, i434 1,993 | Firemens, N.J. 11.7 "296 87 
emma ..... cd 4 phe 58,529 | Buffalo. .......... F 51,447 13617 | ims. Co. N. A. tinea Rie 77880 | Firemens, N. J. ....8 6 ; 
Stuyvesant ....... es 136 4,180 | Camden .......... F 297.7387 150,777 Millers Nat.F, A, Tor 22'805 16,004 First Russian .....F 54,588 "45.482 
Standard, N. J....F 157 657 ‘ggg | Commonwealth .. "Fe 170022 68754 Maryl’d Mot. Car..A Pee” 49,720 | First Russian .....A 1,180 "29 
Oo & Licyds...... F 10/290 83,386 | City, Pa. ..... "Fr 999693 68,754 | Minn. F. & M. “PTH 61,387 "§2.946 First Russian .....T 455 il 
Pp eee . wase 1S lee vets.“ pgs: ranean Minn. Fire....... FT 1aeee eth First Russian .....S 193 
U. 8. Lloyds...... A 36.369 . 138 | Com. Union 'F 465°932 10,667 | Natl. Liberty...FAT 20'291 5” 68 | First Russian .. Riot Sam) >. Sankt 
Utah Home LF 8,785 16,673 | Columbian Natl.../F 98,763 177,637 | Niagara .....FATH 20,629 15,115 | Fire Reas. N.Y. ...F 55,540 ‘41,138 
Utah Home........T “a 3.709 | Consolidated Eng.F sancne 49,476 N. Am. Nat....FTH 32078 tt Fire Reas. N. ¥ A —938 : 
Union Fire ....... F 14.644 “7332 |Com. Union, N. Y..F “351 6 144,235 | New Hampshire. wt 11.596 23,428 | Fire Reas. N. Y. Trns a Ser se 
Mee 4. oak. 5. Pr 59196 17,247 | Gitizens, Mo. .....F een att 31,714 | Northwest. Nat..FT 15,241 7,586 Fire Reas. N.Y. ...T —304 7 oe 
Victory secccico 8tag — Sriday | Citiiens, Mo. “ce gattes 118458 | Providence Washing. © 1°" "°°" [sire eas N'Y" lot 708“ 
Westchester ...... * 939 939 ase e Oe se Rilae se . ret D9, 501 ton...F, A, Tor, gs e Reas.N. Y. Riot —702 575 
ee * F 289,932 139,833 nce sega F 114,413 68,447 | Rhode Island. or we ia 19,981 | Fire Reas. N.Y. Aire ...... ett 
Wapteheator - susan 2,739 iXi€ ...........-. F 42,326 16,628 ge ae Cc — _FT 3°394 (¢2 | Granite State...... F 66,291 38,592 
ake... * eee 60,877 Detroit F. &M..FM 74,799 34,621 | St. Paul F. & M.. si 321 | Granite State... .. . T "86 "269 
f vans 16( =? iieaades 15/919 7 FMT eo Pe , | Great Western .Riot 2 492 
World aenitiacy a 2178 sane Dubuque F & M.F&M 196,639 W008 | en H a, eae iene Globe eRute. eg ; 16 Bren 
Wheeling ..... ge 176: bay Kureka ........... F 34,838 11.573 oo —— _____+__+ «| Globe & Rutg. ....F 211,238 211,576 
Wheeling ......... T “ een . Seer reeere KF 84'346 ba037 Seka + Tee 10,046 
awe... A 18.680 a Employers Fire....F 26 542 13-974 MICHIGAN Globe & Rutg. Trans 1,068 470 
Atlas 02000200008 115,820 49.290 | Federated Reins. -E 709 "368 | | ati ne on 
2 PE ea eae A 25.930 35780 | Fidelity, 8 C.....: F -16,43¢ 20,2 ti ‘2 Dae 40200 wee gee 
Atlas ....eee eee Ye 379 rt Firemens read eee 506980 9 30r299 - Sizere 7 > ier 34,347 21,357 
es ies **** > wan 138) [First Reinsurance. 18'826 227,480 Am. Int. In. Ex., Mo. 2,791 4,999 Girard F. & M. at ee 182 sabes 
y : iy ’ Sadawak Blat | lao 2 é IES ¥ 5,2 36 Sosseeee P , g 
Sr ore OnE og Qe 10,813 Federal Union ....F 39,605 _25,386 | Allemania ........ tr 386 36,064 | Hudson, N.Y. .....F 25,376 40! 510 
Law Un. & Rock. .F 23'933 is's4) | Georgia lag Mille s&h ull F 80,813 “mle > ies a a ee 
aw Un. & 3,935 a ie0! : s.F 466 et Mele... ccc cd 3 2,390 .-Oc. Reins..... e 2236 345 
Faw Un & HockscA “ras ‘agan | Great Western. Bang) fgg | Atta 90000000000) A Rat 2g imecoe moines. gg SE 
Paternelle F > "48.678 Guaranty, N. Y + a p 7451 2,581 CO ee Ss 54 eee nt.-Oc, Reins. ++ 7) ——  “e@ead’ 
, . all ty tte ’ 34 pT Sererrrce i aa +++ | Int.-Oc. Reins D 
caenecie” "[TIitlte 15.306 © ‘10.064 a wee 731,270 619,298 | Alliance 206200! me 5909 ‘2.579 | TBS. Co. of ‘Pals 85,042 67,563 
Patriotic 16,006 | eee Fes > -- 2. F 275,156 114,714 | Amer. Eagle ...... F 81,094 28°310 | Ens: Co. of Pa..... A 119 
Patriotic T > 2,704 aren I &M. es 277,316 83.786 | Amer. Eagle ....OM "90 oS aay | Ins: Co. of Pa..... T “es. 20 a : 
Saeentx, Was sos aas st ad e Secur.. -F 22,247 19.733 | Amer. Eagle ......A 4,079 1.562 | 22d. Lumbermens.F 15,259 772 
Phoenix, E ( 95,262 pe —_ teeeee --F 1,900,508 700,474 | Amer. Eagle ..Trans "178 46 Ind. Mut. Marine.OM 2,639 6,503 
Phoenix, Eng 1,440 spate I og & M Ss 125,782 54,844 | Amer. Eagle ...... ~ 1.056 14 Ind. Mut. Marine..A 6,200 7.937 
Royal .... 4 wees ie er Ocean Reins.F 65,111 10,459 | Amer. Eagle ...... Ss "74 ; | Importers & Exp. .F 4,283 B52 
oa. 10,4.2( 170,428 Lown Matton! .--F 25,675 13,745 | Amer. Eagle ...Riot 122 Inter-State Fire...F 16,875 4,138 
eae 1832 8,720 | Ins. Co. of No, Am.F 1,771,968 598,105 | Amer, Nod. Y 20260 60 186,340 J eee oe ie 22 ants 
Royal Exchange..:F 109,702 ’ 34 ; — oo ee F 11,226 3,099 | Amer., N. J. ..... OM aE ae Inter-State Fire. AMEN cascy or ee ii 
Royal Exchange...M 3.500 te a K 29,786 15,222 | Amer.,N.J. «1... 62 A 114,624 16,900 [to eee oa z - 
Royal Exchanee.. ae 790 1,505 a Assur....F 87,93 51,382 Amer., N. J. ...Trans 504 "986 Inter-State Fire. Riot 1 Combi 
iat Wachaaae. 7 790 10,587 | Knickerbocker ....F 11,186 16,507 | Amer., N. J. ....... i 6,743 $24 | Keystone Mutual..F —1,450 32 
cat. Adnor oe - 4 23 London Assurance.F 247,188 142,192 | Amer.,N. J. ....... H "25 55 Lumb. Undw. All..F 31,581 8.528 
So app allele 2 ae *- 40,784 Lumbermen s, Pa..F 123,561 50,223 | Amer.,N. J. ....... . 78 a London & Lanc...F 83,305 48,876 
oe oo. ° 4 $0 sees Mass. F. & M. ..FM 22,000 1,942 Amer., N. J. ....Riot —433 16 London & Lanc...A 41,494 28°52 
og ge A 116 856 jeocuanien Seti K 248,834 80,886 Fenty i. i. pin ae E 143 pg, sod -T 03 124 
Scott. Un. & Nat.. dot te Natl. ...F 69,909 65.793 | Amer., N.J. ..... RM *++52. | Law, Un. & Rock..F 20,478 2 
pte ? beet . "oe 64,091 | Mercantile, N. Y...F 109,993 61.048 Amer. National ...F 25,404 7 0 Law, Un, & Rock..A 95 re 308 
Sea, England ‘ 3,999 —15 |Merchants, Colo...F 36,933 13°405 | Amer. National ...T 139 170 | Law, Un. & Rock. .T 240 4 
ae 3,999 5,247 | Marine, England..M 3,057 : Abeille ...... F 35,29 36.69] ; Lumbermens, Pa..F 47,052 28,67 
South British eer F 47,897 50,073 | Milwaukee Mech...F 211,415 "86,475 | Amer. N. ¥. eee ec $8,601 | London, Eng...... F 83,417 rete: 
South British...... F ees 33,328 Metro Hibernia....F 18°518 10,708 Amer, N.Y. 0 a —e 254 London, Eng..... 3 A 3,676 564 
itt ead 24,734 65,32 Mechanies & Trad. F 48, PP 4, 2} Amer.,N.Y. ..Trans $1. ...... ondon, Eng...... Kg 
sun nega pneeone A 35,732 241434 | Nationale, France..F 78 pm 20,745 | Amer., N. Y. a oon aa a Michigan Millers.:F 165 $64 118,986 
| Salata sedis | 51 ons “a ‘as New England ..... 44177 36197 | AMeroN.¥. ...... s —33 ‘+++++ | Michigan Millers. .T 6,314 1.972 
Thames & Mersey.A 20965 ‘ 5°706 SS r Mer. F 405.397 185/983 — Ne fo i05<.0dkeee —238 ae eee - Tr -A 5 ou 51,488 
Union of Canton..F 87.847 ae nar | we s P 4,112 —i31 ankers & Ship...F : 4 Pier, EEG »122 150 
Union of Canton. ‘A 54985 77,087 | Niagara .......... F 388,150 153,160 | Bankers & Ship A seit 37482 ec ee par te my Aaa 26,830 
Ualeh of Canten..¥ at 52,148 a Brunswick....F 99,439 53.048 | Bankers & Ship. ..T 68 Piney aera a eee i} ee 
Union, France..... F 31,701 ‘170i |e: American Natl.F 10,937 5,090 | California . F 46,674 —«-:13,545 ere a N.¥...F 57,075 30,979 
4 Norwegian Atlas...F _ 67,104 54,567 | California ........ 674 13,545 cantile, N. Y...A 2,920 1,292 
National Union <..F 598,643 304,131 | California <1... 7 “Ser 10,220 | Mereantile, N. Y.Trns 826 167 
| New Hampshire...F 290,655 138,522 | California ......-. ; Tak OCS Me ile NY. ° 138 
| Northern, N. Y. ..F 127.066 38,622 | California ....... oS a>  suteus Mercantile, N. Y...S 568 —12 
NEW YORK ast See De pip 53,300 California eee Riot —97 3 | Mercantile, N. Y.Riot 165 10 
| Old Bay State..... F 56,586 48087 | Camden 0M 8360 79,939 | Moscow st... 2. oF is 48,430 
| a fa. 2 ae een | eee *+--* +: 2 SS DET 95 c<ascanes * 63,115 45,420 
; ; FEF 78, USS0 || COMGED. ..5.. 005. : 7 Moscow ; 
Pesigoyie ......4 saggy ssaeee|etete se “eat esl Games tg | | ee ; Booey 
cFire ..... Tor 585 17 Patriotic .......... 757 (084 | Camden ......... s 48 incl iy o> RR a cae - 2 
Pacific Fire 11... : ett 75 | Peoples National...F 134,869 74.128 | Camden | ic bag oo Meme Xi. 299 0 wees 
Pacific Fire le «=O 62 | Preferred Risk ...F 38,244 it'g98 | Columb. Nat, “20..c 79,549 55,208 Manton Mutuals = —2,146 — 
0 nT 4 PS ony <i lll ta . 39,7 "7 6 ‘ ’ vse 7 4 oe “ 
mae tae wake itis 28,943 | Palatine ..... 2222! F 164306 S040 | Gatehenian- hes... * wae 2 ee re 2,745 
Richmond .......-F 1997739 Bent: Phoenix Assur. F 272,477 79,379 | Caledonian- a. 7 eae ns anes int Seat S 4 bin 7s 7 a 
Ric eestese f } v, ‘ itts ur h Se Rae: = ’ tp ~<a a . Si tee ees INOGWEEM cccccccceed y ‘ 6 
ae oe |Ue 454 | Prov.eWash, 2.07.) Tan aioe ee 108 | Newark «10... fice a “ 
Richmond ne Riot ere: wear Bxchewee F 638,007 266,756 | Capital, N. H...Riot 5 “***** | Norwich Union....F 77,249 59,784 
eliable Fire ..... F 19,082 15,033 xchange ..F 172,260 107,903 | Commonwealth ...F 148,618 94.829 | Norwich Union....A ; 2" 
Reliable Fire ....Tor 3 033 | Rossia ........ sees FR 408,536 327,985 | Commonwealth ...A 5,689 -oo Norwich Union > bat at 
Reliable Fire ..... Sp mS eee Rocky Mountain...F 38,813 40-716 | Commonwealth Trn ’ 5,321 1) 5 oh Ee veoh 7 18 
Reliable Fire Ri 9 ++++:+ | Sunflower, Kans...F 1,907 : Commonwealth r zs 71 | Norwic “ae weg AA v1 —16T seen 
Rabber Mire Meet (1108s tgne | Security, Conn.. “IIR 2191008 104,072 Commenwealth 8 2,196 16 lNeswish Union... ad achat 
Rubber Mfrs. Mut.Tor ... "lag | ocerling ........-. F 76,876 27'494 | Commonwealth Riot "114 —433 |__ Tourists Baggage 
Rubber Mfrs. Mut. Sp oe _ Stuyvesant ‘ay erie F 70,434 45/810 | Caledonian ....... F 80,587 43 343 National, C “a. 490 n. 235.184 
Sterling 220000022. RF voxis) 7.082 | SWhai eins 1 "B Zines 18 ogg | Galedonian 200000 A ikeer «= 7.696 | National, Comm. -OM te ssaéii 
Sterling 11111222224 138 61,642 | Scot, Union & Natl.F 255370 1a3'806 | Comnecticut 2. 2..°F 135 ° stl feel tee a. oe 
Sterling Ss oS CIEE Savannah F 1B 892 yt Connecticut OM ; "390 a jentionan Cc Soman. Riot ee tt 410 
ee ee dene ; Stes iain. hoo a0» 2 Y = ‘ sop TT 2 2,2 a = oO 40 
Suffolk Co, Mut. 12,087 1 |e ea eee enue 62,316 | Connecticut... .. A ee ee North River....... F 97,377 39,199 
Switzerland G en. OM 384,805 554,671 | Reliance & : 404,824 232,983 | Gonne to ne .. Trans 939 1,731 North River. ..6< 0A 14,651 4,859 
Universal, eg om Se ese 16,521 Rhode Island .... F 118 te ‘92.016 Connecticut Aes Hail — 7 North Riv eae ‘Rick uy avs 
Universal, N. J. ..FM 12°431 2°9 16 | Reliable ....... ...F 22°792 92,016 | Connecticut .......8 —72 “lS e4aoq | N. Brit. & Me e pos bh ‘4 O42 
Universal, N. J. i : 2,932 | Royal 09 9,095 | Connectic Ric 571 1,640 | N Brit. ere. rye 64,088 
wee” aie -Riot oi.) siedoas Royal ......-...0. F 850,993 384,707 | Gent. St. oe ....Riot SEE) aac N. Brit. & Mere....A 23,938 16.386 
w ee Fite: +e 23,257 17,318 Sofeguare Sheer ee F 93,710 34,921 | Cent. St. Kan. ..... > 1,416 588 - en > More.Trns 566 528 
World Auxil. ......F 26,174 ween lame 02 F 42,492 18,025 | Cent. St. Kan. ..... Ss ater. No Brit. @ MereHiall = 8 rey 
World Auxil. 2222124 A 7,113 87,989 | Thames & Mersey. Sse 59,621 | Cent. St. Kan. ..Riot mim ae Dente N. Brit. & Merc....S 8,617 “1,522 
World Auxil. 22.1 1iN a 7,989 ames & Mersey.F 17,367 g.906 1 Clty. Pa. .......... F 6,688 "4.i86 | N. Brit. & Merc.Riot 3,083 ae 
World Auxil. |... Tor 135 ea fi. F 253,600 135,841 | City Pa. ........-. = “19 : Brit. & Merc..Oth "280 
World Auxil: <1... Sp RR * | United States Fire.F 476,691 oy EDS are Ss 2 page a Maa F 14,977 ‘os idi 
rorld Auxil. ...Riot 982 ; Utah Home ....... F 17,915 8619 | city, Pa. ..-.--. Riot 1 “7° E Newer, “Attis-....<- T 170 : 
Westchester ...... F 777,552 355,593 | Union, China...... F 170,489 157,609 | Gacy: Nat. --------- F 22,193 ‘W9.6g3 | Norw. Atlas....Riot —262 i 
V yestchester ....OM 113,923 toe'o34 |Union, England....F 114,883 43°556 Clev. Nat. ......... T 235 7 | Nationale, France.F 35,290 36,601 
Westchester -..... A 56.561 g2'626 | Union’ Marine.....M 756 76 | Clev: Nat. ...... Riot “BO cco ane Nordisk Reins... .. F 15,459 17,498 
Westchester ..... IN 7,700 17.295 | Union, Pa. ........ F 71,306 ee PTET F 3,552 gag | NOraise Reins..... A 647 29 
Westchester 2°... T 912 10g | Union, N.Y. ...... F 20.832 gE “eepeaesaan A "18 844 | Nordisk Reins.....T 105 2 
Westchester ae ren Ss 7,795 4,356 | Union, France ...F 79,489 SEER | SMMIE cece esccces LT ee fo 5 eel Nordisk Reins... . . Ss @ . asape 
Westchester --'Riot 1,003 42 | Virginia F. & M...F 166,948 peng | ianmene Riot is once Nordisk Reins..Riot —134 = ....;; 
What Cheer Mut..F 128,610 4,342 | world Auxiliary... 84,365 | mquitable, S.C si ti(tésS Nat. Mut. Assur... 5 14 
What Cheer Mut. Tor "342 a ai Auxiliary...F 32,190 18,570 | Equitabl s os .F 1,561 593 | New Brunswick...F 45,989 22,174 
What Cheer Mut. 42 | Wheeling ......-.. F 51,131 26,299 | Equitable, S.C, .._S s Rew Berens .--2 2,966 4,340 
Wor. Mfgrs. Mut. “"3'3g9 2.502 Western Alliance. .F 92 19'631 ser npr gSc.. ...8 oe Oe ee New Brunswick...T "858 i. 
Wor. Mfers. Mut. aed yy rit a Westchester ...... F 494,111 220,883 Bureks ro & S.C. .Riot SO eetes New Brunswick.Riot 79 weds 
onal alg lll Lee | Western. Canada. /F  104°476 61.278 | Bee ka F.& M....F 27,839 10.871 | National Underw..F 5,696 85 
Tee cle FY 137373 sa'503 | ee ee. wk 117,743 73,436 | Orient ............ F 70,427 36,078 
os - D...2 2,517 1,494 (CONTINUED ON NEXT PAGE) 
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CONTINUED FROM PRECEDING PAGE Prems. 
Prems. Losses - ah > rd pease ors : 7 pi 
ie ee ee | 7,439 63 Scot. n. & Nat...¥ 79,867 
a leat made T 643 Git | Scot. Un! & Natl. 1A 10/561 
Ohio Underw. Mut.F 3,742 109 | Scot. Un. & Nat...T 906 
Ohio Val. F. & M..F 1,671 5,866 | Scot. Un. & Nat...S 47 
metriotic .......:. F 8,845 3,867 | Scot. Un, & Nat. Riot 477 
PRITIOUC 2.6.5. cod A 321 sel | SOTA ooh. cies 0: i” 34,734 
RATIORC: 2. 202 oc 7 113 CE] BOOTING .5 55 cccied A 181 
EREIOUIC 65 650s ee 282 SP SORUNE 6 os aie.xsses és 481 
Pawtucket Mut....F 4,596 AB ORs e050 0. cxieinisie-s OM 832 52 
Pennsylvania .....F 133,954 SBB25 } BOR ow wee cc cise nd 38,722 61,036 
Pennsylvania .....A 8,949 900 | Sea .. --...Trans _5 tee ees 
Pennsylvania ..Trns 411 35 | South Carolina....F 8,859 8,563 
Pennsylvania ROE. 2,863 817 | South Carolina....A me on Meee 
Pennsylvania ..... Ss 722 364 | South Carolina....T 227 14 
Pennsylvania Riot 1,687 —204 | South Carolina.. ..S ce . ised 
Phoenix, Conn....F 259,711 113,881 | South Carolina. Riot 25 21 
Phoenix, Conn...OM 1,034 3,412 | Superior ......... Fr 29,760 
Phoenix, Conn....A 12,251 DOSED F PDORIOL i... 3i0. 5.0. r twee 
Phoenix, Conn..Trns 1,363 B.731 | Security, O........ F 27,839 10,571 
Phoenix, Conn....T 3,904 gk ea Se F 100,074 75,697 
Phoenix, Conn. .Hail Sicwg Gn eee Sun es « 14,523 11,980 
Phoenix, Conn.....S —226 cP We 2 eee ea r 664 a 
Phoenix, Conn..Riot fr Lo SOS eee —31 22 
Phenix, France....F 35,290 36,601 | .. eer sete Riot es tees 
mrugentia. ........ F 59,455 26,230 Standard, N. J..... F 56,417 41,933 
Prudentia ...... A 52 —55 | Swiss Reins....... F 71,823 38,681 
ERUOONUIB wos. sos T a es | Swiss Reins......./ A 86 29 
3 oe Ss rere | Swiss Reins....... = BB os oi grsteaiens 
Prudentia ...... Riot ——G@2S3 $$ cece | Swiss Reins. ..... 3S 61 4 
Rocky Mount...... F 15,918 10,748 | Swiss Reins....Riot to wee 
Rocky Mount...... Zz ie 2G Mewes Tokio Mar. & Fire. F 17,247 11,729 
Rocky Mount... Riot | eee Tokio Mar. & Fire.A 2,788 3,687 
Royal Exch....... F 116,947 75,030 | Tokio Mar. & Fire.T 8 + 
Royal Exch......0M 5,956 45,750 | Union, France..... F 36,404 29,788 
Royal Exch.......: A 7,207 12,308 | Union, Canton..... F 105,164 104,524 
Royal Exch Trns —5,673 Union, Canton... ../ A 16,120 54,734 
Royal Exch....... 7 900 65 | Union, Canton..... 7 1,352 83 
Royal Exch....... $ 127 93 | Union, Canton..... S SS 
Royal Exch.....Riot 93 20 | Union, Canton..Riot | 
Republic see elsikhane F 16,190 15,698 | United Firemens..F 13,519 16,663 
BEOIODUIC ona eevee T os ete United Firemens..A 1,173 3,865 
Russian Reins.....F 39,447 28,168 | United Firemens..T 209. “wean 
Russian Reins.....A DOP + diel ameuiee Underwr. Ex. Mo..F —3,736 245 
Russian Reins..... = 350 47 | Un. Mar., fing. ......4 A 1,147 256 
Russian Reins..... Ss | ae Un. Mar., Eng..Trns 1,844 965 
Russian Reins..Riot Sas . saeeaud Un. Hispano Amer.F 16,739 21,752 
RUBMMMNCE oiksccscs F —14,257 13,190 | Urbaine, France...F 114,152 112,603 
Reliarice .........A 175 8 | Urbaine, France...A 4,596 1,928 
BROMMNOB:. .4.6.0:0000% T —974 5 | Urbaine, France...T 28 40 
Reliance ....... Riot Ok ms gestae Urbaine, France...S 656 15 
CE eae F 111,027 103,447 | Urbaine, France.Riot coer. er 
BI, ko cwrddn ced OM | rea Bo ee es Os nosis os F 172,470 70,755 
MAGS 5:3. sinlerete ica AK 175 ym OE ae: | ae OM —13 824 
a ere Trans Bee. = =. Séeneas Be, Bs EO ss cies cad 47,019 35,078 
SS Yaga res 398 Sear ae eer. = 3,307 526 
On eee eee a re lS . | . ae Ss i, « -meiee 
ere a. Riot —566 1,969 | U. S. Fire...... Riot = Ae 
Rossia Rain & Flood eee Union Reserve.....F 17,919 15,011 
Savannah ........ r 6,055 3,237 | Union Reserve....A ee ee 
SAVANNAH ....000. = Di |. wleataw - | Union Reserve.....S na | | eeaeveke 
Savannah ......... Ss ee Union Reserve..Riot See, © segue 
Savannah ...... Riot 3 eeee | Western, Can..... F 65,489 24,194 
Stuyvesant ....... 45,230 27,827 | Western, Can.Trans 3,005 688 
Stuyvesant ....... . 11 202 | Western, Can..... iy 466 12 
Southern Home...F 15,442 7,176 | Western, Can......S re: 6 "sues 
Southern Home...T . 4 (peaee W. Recip. Und. Mo.F eae, .- See 
Southern Home.Riot ) pi ceo POPMORITG 08-5260 F 27,917 12,872 
Safeguard ........ F 16,142 9,496 | Yorkshire ........: A 3,589 2,180 
Safeguard ........ A 678 es | Yorkehire .......; ig - ar 
MOERGRITS: & 5 ks<d Ss me, ' °° -peteseee 
Yorkshire ...... Riot —42 24 
; . 8 : y TENNESSEE 
Will buy established Agency in Detroit. | | 
‘ —— 
Address A=44, care The National Under- == === ——S—SS= >= 
WTILET. ewnatt ili Agricultural ...... F 54,211 27,154 
Agricultural ...... ny 265 317 
Agricultural ...... = 847 63 
: Agricultural 5 = siete onset 
° Allemannia ....... 4,576 26,79% 
Wanted—Special Agent Alliance, Pa... 1.2! F-18290 5,997 
Familiar with Cook County field. Man || Alliance, Pa.... | ae athe) 
willing to have his compensation based Alliance, Pa...” T 47 15 
on production. Amer. auras oe = —_ 8,164 
Amer. Alliance....) SEP ER As 
__ Address A-28 Amer. Central... .. F 49,798 18,244 
Care,The National Underwriter Amer, Central.....A 13,542 23,123 
Amer. Central..... r 855 12 
BAIMOr,, TUE... 0s F aoe 3,396 
Amer. Standard...F case 
WANTED — OHIO AGENTS BUNBS ccsoc ewe ook F 33,010 26,572 
@ . & Atlas Tere ey ren ss 13,804 4,900 
who} are proud of their agencies Vc Re OR ere: T ie Sees 
and of their Companies. MOBUON 5. 56. .es F 57,900 21,817 
x PMI, «ack wd acces aah 13,131 3,107 
Address: State Agency lS ae 7 672 8,056 
VIRGINIA F. & M. INSURANCE COMPANY eegen s.....c..5 F 558,853 35,119 
605 New Hayden Building Columbus, Ohio OOMGON ook eich 8,727 5,428 
Camden ..........M SAE 
ee eee = 459 42 
Citizens, Mo....... F SL ort 
Citizens, Mo.......A 2,665 By 
FARM SPECIAL WANTED Citizens, Mo,..... T 804 240 
Farm special agent wanted in City of N. Yi0022: F 12,821 11,759 
Northern Illinois. Large American ee 9 ih se eeas 
Company. State Age, Experience ler ee nee a : 7s 7.831 
+ s Address A-49 Vleveland Na eee T 80 teres. 
and Salary. Columbia, N. J1/2/F 11,627 5,926 
Care The National Und. Columbia, N. J... ,A 1,417 5,853 
. Columbia, N. J....M ee 
Columbia, N. J....T Pets ‘<ians 
e Commonw., N. Y..F »264 24,6 
Field ; Man Commonw., N. Y..A 21,060 13,669 
: Commonw., N. Y..M 760 ‘« 
Iowa field man, college graduate, fifteen years Commonw., N. Y..T 178 10 
i i i Commonw., N. Y..H ee ree 
field experience, thoroughly acquainted with niece nga Segal a gees ass 
agency conditions will consider change. In- he A od AY bath c 
. 5 Detroit F. & M....F 31,181 15,935 
quiries strictly confidential. Address A-46, Detroit F. & M....T Ree” | Rae 
care The National Underwriter. Fidelity-Phoenix...F 258,482 187,797 
Fidelity-Phoenix..M 2,524 
Fidelity-Phoenix...A 9,296 11,647 
Fidelity-Phoenix...T 33,134 9,881 
Fireman’s Fund...F 76,765 29,471 
FIRE COMPANY MANAGERS ATTENTION Fireman’s Fund...A 25,471 20,150 
. : P Fireman's Fund...M 2,690 75 
Fire Company seeking services of Special Fireman's Fund...T 1,416 656 
for Kansas territory, one who knows the eens = 4 - ‘- ve 4 37,644 
business and can produce. Address A-56, Haga eS par Dee | eis 
” 3 Firemen’s, N. J....T 1,838 466 
Care The National Underwriter. BPORENIN . oie5.csse F 88,865 54,521 
BONEN oo ccc 1A 1,800 2,733 
WORM o.cciccesc M 93 12 




















Prems. Losses 
RO PAWIVT ii oc 0 oe i 2,163 1,008 
Georgia Home.....F 22,989 12,859 
Girard F. & M....F 22,983 21,711 
Girard F. & M....T 261 ere 
Globe & Rutgers..F 157,928 239,274 
Globe & Rutgers..A 14,225 13,302 
Globe & Rutgers..M 17,488 18,446 
Globe & Rutgers..T 8,118 683 
Globe National....F 9,429 3,500 
Globe National....A o .opaeene 
Globe National....T iy.) lakekceahtna 
Great American...F 179,484 108,973 
Great American...A 8,105 7,558 
Great American...M 974 606 
Great American...T 1,362 192 
Home F. & M..... F 14,973 5,558 
Home F. & M...../ \ % 5 
Home F. & M.....M 
Home F. & M..... T 
PIAECEOTR oooss-c nce F 
TRAPETORGE |. 35 Sec A 


SSOTUROTE. 2. ob. duc M 


SAGPUIOTA cis. csc . 
PRATUPOPO 5 x6 secssd< « H 
mome, No OY 3c: F 
mome, Noo ¥ bocce cd \ 
frome, N.Y osc ce. ME 
meme, No oP ss sccn iy 
mome: No Woe. csc H 
Hawkeye Secur...F 
Hawkeye Secur 2 


Ind. Mut. Marine. .M 
Ind. Mut. Marine..A 
Ins. Co. of N. Am..F 
Ins. Co. of N. Am..A 
Ins. Co. of N. Am. .M 
Ins. Co. of N. Am..T 


Ins. Co. of N. Am..H 32 
Ins. Co. St. of Pa. F 73,862 
Ins. Co. St. of Pa.M 532 
Imperial Assur....F 7,837 
Imperial Assur....A 5 
Imperial Assur....T 109 
Lineoln, Tenn...... F 251,408 
London & Scott...F 11,815 
London & Scott...M 87 
London & Scott...A 315 
London & Scott...T 7 

Mechanics, Pa..... F 12,827 
Mechanics, Pa..... fy 47 
Mercantile, N. Y..F 34,168 
Mercantile, N. Y..A 8,376 
Mercantile, N. Y..T 188 
Maryland Mo. Car. A 3,110 
Manchester ....... F 33,690 
Manchester .......A 5 
Manchester ....... ‘4 358 
Michigan F. & M..F 36,709 
Michigan F. & M..T 308 
Marquette Natl....F 22,711 
Marquette Natl....7T 109 
Mass. F. & M..... F 3,585 
Mass. F. & M..... T 56 
Northwest. Natl...F 17,796 
Northwest. Natl...A 93 
Northwest. Natl...T 126 
Natl. Liberty...... F 72,179 
Natl. Liberty... ...J A 5,762 
Natl. Liberty......M 1,452 
Natl. Liberty...... = 1,266 
Nat. Ben Franklin. F 94,607 
Nat. Ben Franklin.A 6,479 
Nat. Ben Franklin.T 739 
National Union....F 265,966 
National Union....A 6,325 
National Union....T 23,018 
No. Brit. & Merc..F 117,596 
No. Brit. & Merc..A 10,235 
No. Brit. & Merc..M 161 
No. Brit. & Merc..T 2,080 
Northern, Eng.....F 102,496 
Northern, Eng.....A 5,058 
Northern, Eng.....T 1,644 
TROT sks idi coc F 101,892 
PUNE. ok ves Scacd A 10,135 
PREMIER, owes 6 Swe M 193 
PHM 0 69.05 0 Gro one T 2,033 
North River....:... F 69,694 
North River.. tak 1,077 
North River........ vy ,168 
ee F 22,660 
SNORE oo dcekiccdacacd A 54 
1: ee eee ee cy 76 
Providence Wash..F 82,106 
Providence Wash..A 15,654 
Providence, Wash.M 11,822 
Providence, Wash..T 779 
PATISRUTEN 66.450 F 3,702 
Pittebureh. «26-6. ry 24 
Pennsylvania ..... F 53,356 
Pennsylvania .....A 4,108 
Pennsylvania ..... = 1,068 
Phoenix, England..F 58,531 
Phoenix, England..A 4,143 
Phoenix, England.y 1,572 
Phoenix, England..T 25 
Peoples Natl., Del. F 16,255 
Peoples Natl. Del.T 6 
OOM: ox cea cies F 127,091 
J rr ore M 27,7381 
A ae ee ¥ 2,957 
Reliance, Marine...A 2,479 
Reliance, Marine..M 29 
thode Island...... F 21,4438 
Rhode Island,..... z 269 
Scott. Un. & Natl..F 70,227 
Scott. Un. & Natl..A 10,618 
Scott. Un. & Natl. T 999 
Standard, Conn....F 16,002 
State, England....F 3,613 
State, England....A 132 
State, England....T 4 

SOMME occ ecces F 18,737 
BeOPO on. ccc warec T 3,385 
Springfield ....... F 147,851 
Springfield .......2 A 10,722 
springmeld ....... M 4,584 
Springfield ....... ry 5,946 
Springfield ....... H 36 
ee ee F 79,799 
NE ee yt A 23,660 
sree M 13,039 
ae i | ee ee oer 1,074 
Standard Marine...F 22,706 
eR Serre 27,415 
Union Marine..... A 3 
Union Marine..... M 3,800 
Union of Canton..F 47,130 


(CONTINUED ON PAGE 56) 
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NEW COMPANY ABOUT READY 





Hampton Roads Fire & Marine Expects 
to Get Licensed in Virginia and 
Maryland Soon 





Active Vice-President James A, 
Blainey of the Hampton Roads Fire & 
Marine of Norfolk, Va., expects that 
the company will be licensed in Mary- 
land and Virginia during the next 45 
days. Harold Knox, formerly secretary 
of the Importers & Exporters of New 
York, has now taken his new place as 
the underwriter for the Hampton Roads. 
The authorized capital of the Hampton 
Roads is $500,000, Mr. Blainey Says that 
the ultimate aim is to have $1,000,000 
capital and surplus, 





Steam as Fire Fighter 


LOUISVILLE, KY., March 7.—Live 
steam in a dry cleaning plant for fire 
protection use was again demonstrated 
as the best known agent when fire re. 
cently broke out in the dry cleaning 
plant of the Spalding Laundry & Dry 
Cleaning Co, The manager of the dry 
cleaning department, was unloading a 
washer, containing about six gallons of 
gas, and a quantity of clothing, when 
Static electricity, apparently caused from 
celluloid trimmings on a dress, resulted 
in a flash. -He immediately closed the 
fire doors, turned on live steam, and 
when the fire was about down killea the 
floor fire with a Pyrene extinguisher, 
Damage to clothing was about $400, and 


ja few belts were burned from machines 


nearby. The plant was not damaged, 





New Oil Schedule 


OKLAHOMA CITY, OKLA., March 8.— 
New schedules, changing and in some in- 
stances reducing the rates on oil proper- 
ties in Oklahoma have been issued by the 
Oklahoma Inspection Bureau and ap- 
proved by the Oklahoma state insurance 
board. A new schedule covering oil dis- 
tributing stations greatly reduces the 
rates on those properties in addition to 
permitting the use of the reduced rate 
contribution clause on policies applying 
to this class of property. 

In the schedule covering field tanks the 
greatest reduction is made on the rate 
for flow tanks, the rate being reduced 
from $8 to $2.50 on steel tanks and to 
$5.70 on wooden tanks. The same rates 
applying on crude tanks apply also to 
flow tanks. 

A new rate of $3.15 is Provided for 
policies covering lease properties under 
blanket form without exclusions. When 
derricks and oil tanks exceeding 10,000 
barrels capacity are excluded, the new 
rate is $2. 





Prindeville Turned Down 


NEW YORK, March 8.—Affirming the 
decision of the trial court in the suit of 
Prindiville vs. Johnson & Higgins, Chief 
Justice Gummere of the New Jersey 
Court of Errors and Appeals declared 
that Prindiville came into court “for the 
purpose of having it there declared that 
a scheme in which he was an active par- 
ticipant and the recipiant of very large 
sums of money was a fraud” and that 
the court was not open to him for any 
such purpose, 





Miscellaneous Notes 


The American Live Stock reports a 
$2,040 premium on a herd of broodsows 
from a Mitchell, S. D., farmer. 

The Nebraska conservation associa- 
tion will meet and inspect Grand Island, 
March 15 and 16. 

Harry H. Miller, state agent of the 
Queen in Nebraska, is improving after a 
Severe illness of two weeks. 

Roy Sherwod, well known Sioux Falls, 
S. D., insurance man, has announced his 
candidacy for the Republican nomination 
for county treasurer. 

William E, Wollaeger, president of the 
Concordia, is making an extended busi- 
ness trip to the Pacific coast, west and 
southwest territory. He left Milwaukee 
on Saturday, 

With a general rain throughout Okla- 
homa and from four to eight inches of 
snow later there is now a more hopeful 
outlook for a wheat crop in Oklahoma 
and conditions are rapidly improving. 

Companies have been advised that the 
action and recommendations of the man- 
aging committee of the Farm Association 
of Chicago will be promulgated by the 
various state inspection bureaus, such 


action to be effective only when and as 
thus promulgated. 
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R. H. THOMPSON AGAIN 
IS THE PRESIDENT 





Bureau of Personal Accident & 
Health Underwriters Has 
Annual Meeting 





MUCH BUSINESS IS DONE 


Unusual Loss Experience Is Reported 
by Several Companies in a 
Number of Localities 


NEW YORK, March 8.—Richard H. 
Thompson, vice-president of the Mary- 
land Casualty, will continue as chairman 





R. H. THOMPSON, Baltimore 


Reelected President of the Bureau of Ac- 
cident and Health Underwriters 


of the Bureau of Personal Accident & 
Health Underwriters for at least an- 
other year, having been unanimously 
reelected to office at the annual gather- 
ing of the organization held here. The 
companies chosen to membership upon 
the governing committee are: Aetna 
Life, Connecticut General, Continental 
Casualty, General Accident, Metropoli- 
tan Life, Pacific Mutual Life, Royal 
Indemnity and the Travelers. F. Rob- 
ertson Jones was continued as secre- 


tary-treasurer, a post he has most effi- 
ciently filled for years. Mr. Thompson 
was also delegated to represent the bu- 
reau at the forthcoming annual meeting 
of the National Council of the Chamber 
of Commerce of the United States. 


Losses Due to Unusual Conditions 
Interest at the gathering centered 
about the unusual loss experience of 


several companies in certain states be- 
cause of climatic conditions, stringent 
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LIST OF ILLINOIS RECIPROCALS 








ILL., March 6.—| 
a list of reciprocals which are com- 
plying with the new law of this state | 
which went into effect Jan. 1. The list | 
of reciprocals comprises those that have | 
notified the department of their inten- 
tion to comply with the law and have 
filed a sworn statement as to their finan- | 
cial condition. Nearly all of these re- | 
ciprocals have filed annual statements 
as of Dec. 31, 1921. The department 
examiners are now working on these 
different exchanges, but it will be three 
months before the work is completed. 
The following is the list given out by 
the department that are now complying 
with the Dlinois law. 





CHICAGO 
*Bankers Fire Ins. Exch., 29 
St. 
Canners Exchange at 
Insurance Bureau, 


S. La Salle 


Warner Inter- 
104 S. Michigan Ave. 

Lumber Industries Insurance Ex- 
change, Insurance Exchange. 

Lumbermen’s Associated Underwriters, 
566 Ins. Exch. (Licensed Oct. 20-21). 

Manufacturing Wood Workers Under- 
writers, 332 S. Michigan Ave. 

National Lumber Manufacturers’ Inter- 
Insurance Exchange, 11 South La Salle 
St. 

National Underwriters, 
Salle St. 

Sprinklered Risk Underwriters, 332 
South Michigan Ave. 

Indemnity Exchange, 
Salle St. 

Wholesale Grocery Subscribers at 
Warners Inter-Insurance Bureau, 104 S. 
Michigan Ave. 

Universal Underwriters, 208 S. La Salle 
(Licensed Dec. 27-21). 

Associated Employers Reciprocal, 11 S. 
La Salle St. 

*Central Indemnity 
change, 701 Otis Bldg. 

Chicago Brick Exchange Ins. Bureau, 
133 W. Washington St. 

Equitable Casualty Underwriters, 1030 
Ins. Exch. 

American Automobile 
209 West Jackson Blvd. 

Fort Dearborn Cas. Underwriters, Mc- 
Kinlock Bldg. 

General Motor Underwriters, 
Bldg. 

Inter-Ins. Exch, of the Chicago Motor 
Club, 28rd & Michigan Ave. 

*Independent Motor Underwriters, 9117 
Commercial Ave. 

Inter-Ins. Exch. of the Ill. Auto Club, 
2819 Michigan Ave. 


11 South La 


208 South La 


Underwriters Ex- 


Underwriters, 


Century 


Motor Car-United Underwriters, 30 
North La Salle St. 

Motor Vehicle Underwriters, McCor- 
mick Bldg. 

National Auto Underwriters, 1200 Ad- 
vertising Bldg. 

Northern Cas, Underwriters, 20 East 


Jackson Blvd. 
*Preferred Automobile Owners Indem. 
Exch., 608 S. Dearborn. 
AURORA, ILL. 
Empire Auto Ins. 


Assn., 99 South Lin- 


PRINGFIELD, 
The Illinois dep: irtment gives out | Bldg., Aurora. 





coln Ave., Aurora. 








*Security Auto Ins. Assn., 109 Sherer 


ELGIN, ILL. . 

Hardware Exchange. | 
Hardware Underwriters. | 
ROCKFORD, ILL. | 
Rockford Inter-Insurance Exchange. | 
FREEPORT, ILL. | 

| 

{ 


American Auto Ins. 
Economy Auto Ins. 
Mid-West Auto 
Stephenson St. 
Samson Auto Ins. 


Assn, 
Assn. 
Indem. <Assn., 93 


Assn. 
ROCK ISLAND 


Bituminous Casualty 
Robinson Bldg. 

*Globe Auto Ins. 
Trust Bldg. 


KEWANEE, ILL. 


Exchange, 101 
Exch., 503 Central 
*Equitable Auto Ins. 


Assn. 


PEORIA, ILL, 


| derwri 


AND SURETY “SECTION 





Reliance 
Bldg. 


Auto Indem. Exchange, Life 


PEKIN, ILL. 


Farmers Auto Ins. Assn. 


SPRINGFIELD, ILL. 


Morgan Insurance 
Bldg. 

Mine Owners’ Indemnity Exchange, 117 
North 5th St. 


Exchange, Reisch 


Continental Auto Ins.,Assn., 5th & 
Monroe Sts. 

Eastern Auto Indemnity Assn., 120 
South 6th St. 


North American Ins. Underwriters, 1st 
National Bank Bldg. 

Illinois Motor Cas. 
Bldg. 


Assn., . Ferguson 


JACKSONVILLE 
United States Underwriters. 
EAST ST. LOUIS, ILL. 
Royal Motor Car Ins. Assn. 
CARBONDALE 
Illini Underwriters. 


WASHINGTON 


Bull Dog Auto Fire Insurance Asso- 
ciation. 
Washington Insurance Exchange. 
DECATUR 


*Home Automobile Indemnity 
S. S. Lincoln Square. 


BLOOMINGTON 


Illinois Auto Ins. Exch., 111 East Mon-— 
roe St. 


Assn., 


Union Auto Ins. Assn., The, 507 Peo- 
ples B. Bldg. 
EL PASO 
Belt Auto Indemnity Association. 
GILMAN 
Iroquois Auto Insurance Assn. 
KANKAKEE 


Auto Owners Protective Exchange. 


*Concerns marked with an asterisk have retired from business according to 
official check of the Casualty Information Clearing House. 








legal requirements or other causes, and , 
the suggestion as to whether it would 
be advisable to charge an additional pre- 
mium for indemnity in all territories 
where unusual conditions obtained. The 
matter was finally referred to the sta- 
tistical committee for investigation with 
instructions to collect data both as to 





accident and health experience, the 
committee later to report its finding to 
the bureau, when the most practical 
means of dealing with conditions will 
be taken up. 


The present membership of the bureau’ 


is 45 companies, the lately formed North- 
(CONTINUED ON PAGE 56) 
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H. & " CONFERENCE 


URGES COOPERATION 


Preliminary Move Made for Na- 
tional Cooperation Committee 


of Insurance Interests 





SESSION WELL ATTENDED 





Three New Members Received at Initial 
Session, Bringing Total to 95 
—Some Gain Shown 


KANSAS CITY, 
“Cooperation” 


MO., March 8.— 
the keynote of the 
first day’s session of the Health & Ac- 
cident Underwriters Conference, which 
opened its mid-winter session here yes- 
terday with an unuauslly good attend- 
ance, culminating in the adoption of a 
resolution proposed by President San- 
ders, which authorized the cooperation 
committee of the conference to take 
such steps as may be demed feasible 
by it to arrange for a national coopera- 
tion committee representing the various 
national organizations in the different 
lines of insurance. 

Both of the addresses at the after- 
noon session were on the subject of 
cooperation. The discussion centered 
around the address of Boyer, 
manager of the casualty department of 
the National Life, U. S. A., who pro- 
posed the formation of a super- organi- 
zation to include insurance interests 
in all lines. The conference did not 
seem disposed to go quie that far at 
this time, but did go on record as seek- 
ing a greater degree of cooperation 
among insurance organizations. 


was 


Boyer’s Suggestion Opposed 


Isaac Miller Hamilton of Chicago, 
president of the Federal Life, and W. 
T. Grant of Kansas City, president of 
the Business Men’s As¥urance, who 
were on the program for a discussion 
of Mr. Boyer’s address, both took issue 
with him, characterizing his suggestion 
as ideal, but hardly practical at this 
time. Mr. Hamilton held that the in- 
terests of the various classes of insur- 
ance could best be protected by men 
experienced in those lines, rather than 
by a central organization. He ques- 
tioned the suggestion that there was 
“secrecy” in regard to the insurance 
business and claimed that through the © 
medium of examinations and the re- 
quirements of insurance departments 
requiring the filing of rates and policy 
torms, there was no other institution 
which was given so wide a degree of 
publicity. 

Mr. Grant asserted that this was an 
age of specialization and that there 
would be as much reason for manufac- 
turers in different lines joining in one 
organization as for the various lines of 
insurance to take similar action. 


W. W. Dark’s View 


W. W. Dark of the Business Men’s 
Indemnity, secretary of the Conference 











and chairman of its cooperation com- 
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mittee, upheld Mr. Boyer’s viewpoint, 
stressing especially the need for greater 
cooperative effort along some line or 
other. He also reviewed the work of 
the cooperation committee, stating that 
the Health & Accident ‘Underwriters 
Conference was the first organization to 
take action along that line, with the 
appointment of such a committee at the 
Niagara Falls in September, 1919, and 
that other organizations speedily fol- 
lowed its lead in that respect. 


Sanders Reviews Year’s Work 


President W. R. Sanders in opening 
the convention referred to the fact that 
invitations to attend the conference ses- 
sion had been extended to all of the 
state insurance commissioners, and read 
letters of regret from a large number of 
them who were unable to be present. 
He reveiwed briefly the work of some 
of the more important committees of 
the Conference, praising especially the 
results obtained by the statistical com- 
mittee and the committee on legislation 
and taxation. 

Addresses of welcome were delivered 
by Sam B. Stother, mayor of Kansas 
City, and Joshua Barbee, deputy 
insurance commissioner of Missouri, 
on behalf of the Missouri department. 
The response was made by _ Isaac 
Miller Hamilton of Chicago, president 
of the Federal Life, who complimented 
the spirit of hustle shown by Kansas 
City and Kansas City people, and paid 
especial tribute to W. T. Grant, presi- 
dent of the Business Men’s Assurance, 
who is the official host of the conven- 
tion. 

Mr. Hamilton also discussed briefly 
the developments in the business, de- 
claring that the vast majority of claims 
presented were just and were promptly 
paid as such, but that in cases where 
there was reason for contesting a suit 
against a company that fact should not 
be counted against the company, and 
that in some cases where verdicts were 
returned against the companies there 
was as much of a miscarriage of justice 
as in the recent acquittals of labor 
leaders in criminal cases in Chicago: 
He congratulated the Conference mem- 
bers on the fact that the companies 
were getting away from the practice of 
switching agents and policyholders and 
praised especially the work of the 
newly organized Bureau of Statistics. 


Manual Revision Completed 


F. C. Crittenden, official printer, re- 
ported for the manual committee that 
the revision of the manual had been ac- 
complished without the expenditure of 
any of the money appropriated by the 
Conference for that purpose at its last 
meeting. There were comparatively 
few changes in classification, which 
were submitted in a supplement to the 
report and distributed to those in 
attendance. He showed that 175 com- 
panies are now using the manual, 
including 87 conference and 88 non- 
conference companies, and that there 
are only eight of the Conference com- 
panies which have not adopted it. 

W. W. Powell, chairman of the griev- 
ance committee, reporting for that 
committee, stated that it had ceased 
to function, as no complaints had been 
brought to its attention. He regarded 
this as a high tribute to the attitude of 
the Conference members in the observ- 
ance of its code of ethics. 


New Members Admitted — 


Following the report of W. G. Al- 
paugh, chairman of the membership 
committee, three new companies were 
admitted to membership—the Union 
Insurance Company of Wichita, Kan.; 
Kansas Central Indemnity, Hutchin- 
son, Kan., and Reserve Health & Acci- 
dent, Topeka, Kan. Mr. Alpaugh’s 
report showed that with.the admis- 
sion of these companies the Conference 
membership now totaled 95, a gain of 
five since the last meeting. The Pan- 
American Life of New Orleans, Safety 
First of Oklahoma City, and United 
Casualtv of Westfield, Mass., had been 
received since that meeting. and the 

(CONTINUED ON PAGE 56) 


GIVE STATES’ POSITION 
FEW DON’T HAVE RECIPROCALS 


Insurance Commissioners Tell of the 
Laws Where Unincorporated Insti- 
tutions Are not Licensed 


Some states have no laws governing 
the admission of reciprocals. Massa- 
chusetts does not permit reciprocal and 
interinsurance concerns to be licensed 
in the commonwealth. A bill author- 
izing this was introduced in the last 
legislature, but was not enacted. Dela- 
ware does not license reciprocal and in- 
terinsurance concerns. It has no laws 
relative to them. The insurance com- 
missioner of West Virginia says that 
there is nothing in the insurance laws 
of his state which permits the licensing 
of reciprocals or interinsurance con- 


cerns. For this reason the department 
has refused their admittance to the 
state. 


Commissioner Bond of West Virginia 
says: “Insurers in them have no re- 
course if suit is necessary but to bring 
their action in the home state of the re- 
ciprocal. Several bills have been intro- 
duced in recent legislatures providing 
for the admission and regulation of 
these concerns, but have always died 
in committee. This department does 
not favor these concerns, nor does it ap- 
prove of this class of insurance. We 
would not favor their admission to this 
state without stringent regulations and 
a local deposit by such concerns with 
the insurance department.” 

Wyoming does not have any law gov- 
erning reciprocal and_ interinsurance 
concerns, 

Superintendent Griffith of the District 
of Columbia says that the insurance 
laws of the district do not permit the 
department to license reciprocal or inter- 
insurance concerns. Mr. Griffith says, 
“These concerns do not seem to be in 
general favor with our people.” 

Arizona has no law governing recip- 
tocals, but finds a number are doing 
business by mail. 

Commissioner Porter of Montana 
says: “Our insurance laws cover stock, 
mutual and assessment corporations, 
but no mention is made of either re- 
ciprocal or interinsurance associations. 
No concerns of this character are 
licensed in Montana. Some time ago a 
reciprocal exchange requested this de- 
partment to secure an opinion from the 
attorney general of Montana as to 
whether the absence of any law cover- 
ing such exchange would be construed 
as prohibiting their transacting business 
‘n Montana. We have not yet received 
the attorney general’s opinion on this 
subject.” 

Commissioner Cole of Nevada Says: 
“Nevada has no statutes on the subject 
of reciprocal and inter-insurance com- 


panies. Such business is a recent devel- 
opment that has not yet reached the 
notice of our legislature. 


Personally I 
have very little Knowledge of this line 
of business, and am not well enough 
informed regarding it to be able to say 
whether or not I like them. Some of 
the literature—which has reached me— 


smells rather loud, however; and re- 
minds me of what we eall “wild-catting” 
here. I would look earefully into their 
works before licensing them, and am 
sure that public opinion would sustain 
me. 





Royal Indemnity’s New Specials 


The Royal Indemnity has been assign- 
ing men in special agency service which 
have been in training. These special 
agents are not merely supervisors but 
they have been trained along business 
getting lines so that they can work with 
the agents. The latest assignments are 
the following: Fred H. Minton, who has 
charge of Indiana with headquarters at 
Indianapolis; Matthew Brossard, who 
goes to Omaha to work in Iowa and 
Nebraska; Henry (C. Young, formerly 
with the Tide Water Insurance Agency 
at Norfolk, Va., becomes special agent 
in Michigan with headquarters’ in 





Detroit. 





COMPANY IS TO QUIT 
RECEIVER BEEN APPOINTED 


Kansas Casualty & Surety of Wichita 
Finds It Could Not Weather 
the Hard Storms 


The Kansas Casualty & Surety of 
Wichita, Kans., has voted to go into 
voluntary liquidation and has asked the 
court to appoint a receiver to close up 
its affairs. This action was taken by 
two stockholders and’is a friendly pro- 
cedure. Most of the stockholders are 
not insurance people and felt that the 
outlook for dividends was very small. 

The Kansas Casualty & Surety was 
organized in 1912 and had a paid-in 
capital and surplus of $750,000. In 
June of last year it was found that the 
surplus was impaired and the stock- 
holders voted to reduce the $500,000 
capital to $250,000, releasing a substan- 
tial amount for surplus. The company 
originally wrote personal accident, 
health, automobile liability, property 
damage and collision, burglary and 
plate glass, fidelity and surety. A year 
ago or so it discontinued writing per- 
sonal accident and health and about six 
months ago it quit writing all automo- 
bile lines. It has recently been nego- 
tiating to reinsure its burglary and plate 
glass business. 


Company Was Reorganized 


The company, following its reduction 
of capital, was reorganized so far as 
its directorates were concerned and new 
officers took hold. It will probably 
liquidate on a basis that will pay all 
claims and policyholders in full and the 
stockholders will probably realize 100 
percent on the reduced capital basis. 
The company wrote about $500,000 
premiums, most of which was automo- 
bile. 

The company was examined by the 
Kansas, Missouri, Oklahoma and Wis- 
consin departments as of June 1. As 
of that time its assets were $880,240; 
capital $500,000; impairment, $139,320. 
Its net premiums the first five months 
of last year were $195,093 and the losses 
$82,670. Its total income was $221,411 
and its disbursements $199,389. At the 
close of 1920 the policyholders’ surplus 
was $600,433. Therefore, at the end of 
five months there was a decrease of 
$239,758 in that item. Starting with 
1921, the Kansas Casualty & Surety 
began writing its business on strictly 
conference rates. Prior to that time its 
rates were kept on automobile lines. 


Company May Be Reorganized 


It is asserted by some of the heavy 
stockholders and officers of the com- 
pany that they will be able to work out 
a reorganization of the company within 
a short time. 

The Kansas Casualty & Surety was or- 
ganized in 1912 by J. C. O. Morse and 
associates and it had been a flourishing 
institution up to about 18 months ago 
when a factional fight broke out among 
the stockholders. This fight became so 
bitter that the company was seriously 
impaired. About a year ago the control 
of the company was taken from Mr. 
Morse, and D. E. Dunne, a bond and 
stock broker at Wichita became the 
president and manager of the company. 

It was charged at that time that the 
change of the company personnel was 
brought about in order to provide a mar- 
ket for various bond issues held by a 
syndicate of bond brokers and for which 
there was no market at the time. Mr. 
Dunne, W. R. Tucker, a banker, V. E. 
Branch and R. E. Crummer, bond brokers 
were interested in the deal which 
brought about the change in manage- 
ment. 

The factional fight within the company 
has been so bitter that the insurance de- 
partment took a hand in it. W. K. Hern- 
don, special examiner for the depart- 
ment made an investigation of the com- 
pany’s affairs and the day before the 
suit was filed served notice upon the 
managers that they must remove the op- 
position of the minority stockholders or 





a receivership would be necessary. 
In the petition seeking the receiver- 





ship the two stockholders V. H. Branch 
and W. R. Tucker allege that the busi- 
ness has so depreciated, due largely to 
dissensions among stockholders and of- 
ficers until the premium income was not 
sufficient to meet the overhead expenses, 
Vinton F. Hiebsh, an attorney, was ap- 
pointed receiver. The two stockholders 
own more than 6,000 shares of stock. 
In the early part of 1921 it was doing 
business in seven states and its average 
premium income was about $30,000 aq 
month. The company recently has been 
operating only in Kansas, Oklahoma and 
Minnesota, The petitioners state that 
the company is not insolvent but if it 
would continue in business along the 
lines it has the capital would soon be 
impaired again. D. E. Dunne is the 
president of the company. There have 
been two factions, one supporting Presj- 
dent Dunne and the other supporting 
W. W. Finney of Emporia and J. ¢. oO. 
Morris a former president. 


PROMOTIONS ARE ANNOUNCED 


Hartford Steam Boiler Advances E., §. 
Berry, J. J. Graham and Halsey 
Stevens 


E. Sidney Berry, formerly assistant 
secretary and counsel of the Hartford 
Steam Boiler, was elected second vice- 
president and general counsel of the 
company at the meeting of the board of 
directors on Wednesday, March 1. 
John J. Graham and Halsey Stevens 
were elected assistant secretaries. Other 
officers were all re-elected as follows: 
president, Charles S. Blake; vice-presi- 
dent and treasurer, William R. C. Cor- 
son; secretary, Louis F. Middlebrook; 
auditor, Frank M. Fitch. 

Mr. Berry has been with the com- 
pany for several years in charge of the 
legal and claim division. Before be- 
coming connected with the company in 
1908 he was for many years with the 
legal department of the Employers’ 
Liability in Boston, and afterward at- 
torney for the Aetna Life in New York 
City. 

Mr. Graham, in addition to his new 
duties as assistant secretary, retains 
his position as superintendent of 
agencies. He came with the engineer- 
ing division of the company in 1906 in 
Cleveland, was transferred to the under- 
writing department, and in 1913 was ap- 
pointed manager of the Pittsburgh 
department. He was called to the 
home office in 1917 to take the position 
of superintendent of agencies. Mr. 
Stevens has been with the company 
since 1889, and since 1916 has been chiet 
accountant. 

The following appointments to the 
home office staff were also made: 
superintendent of the Hartford depart- 
ment, Charles E. Ripley; superinten- 
dent, underwriting department, Charles 
F. Dow; superintendent, special risks 
department, Alfred W. Mucklow. 


Moves to New Quarters 


The Union Indemnity, on March 1. 
moved its supervising offices from 421 
Medinah building, Chicago, to new quar- 
ters, 1103 Old Colony Life building, 
where it is organizing an excellent serv- 
ice force that will give agents and as- 
sured up-to-date attention, 

In fidelity and surety lines this office 
has supervision over Michigan, Illinois, 
Iowa, Minnesota and Nebraska, with H. O. 
Beatty in charge. Peter J. Loranger, 
formerly connected wtih the Massachu- 
setts Bonding, joined the Union forces 
as assistant to Mr. Beatty. The Eliel & 
Loeb Company will continue to repre- 
sent the company as managers for Cook 
county. They have just closed their first 
year with the company. Their produc- 
tion of business was very satisfactory. 
both as to volume and quality. 

The Chicago claim division, under the 
management of M. M. Simpson; H. B. 
Jones, engineer in charge of the inspec- 
tion department, and E. G. Jones, super- 
intendent of the industrial accident de- 
partment, all have their offices at the 
company’s new location. 





Henry Rightor of New Orleans has 
commissioner of Minnesota, who did not 
iana of the Employers Liability. 4 
company was formerly with the Peter F- 





Pescud agency at New Orleans. 
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ZURICH ACCIDENT GETS 
LINE OF YELLOW CAB 





Business Formerly Written In As- 
sociated Companies Through 
Hartford Accident & Indemnity 





IS LARGEST TAXI LINE 





Zurich Will Conduct Safety Campaign 
Among Employes— Harold E. 
Leopold Controls Business 





Harold E. Leopold of Chicago, the 
well-known broker with Marsh & Mc- 
Lennan, announces that the insurance 
of the Yellow Cab Company of Chicago, 
which for the past year had been written 
in the Associated Companies, with the 
Hartford Accident as the carrying com- 
pany, has been written in the Zurich 
Accident. This is the largest taxicab 
line in the United States, as the Yellow 
Cab Company now has on the streets 
of Chicago between 1,100 and 1,200 
cabs. The Hartford Accident wrote the 
business at a book rate of $3.60 per 
cab for tive and ten limits. It is 
rumored that the Zurich has taken the 
business at $4.50 per cab. 

Will Conduct Safety Campaign 


Mr. Leopold states that the Zurich 
Accident, through its claim and engi- 
neering department will conduct a 
comprehensive safety campaign in Chi- 
cago. Ten men connected with the 
claim department -will give their entire 
time to educational work among em- 
ployes of the Yellow Cab Company. 
Each week a new poster will be placed 
in a prominent position in Yellow Cab 
garages. “Bad spots,” from a driving 
standpoint, will be bulletined, and in 
every way Yellow Cab drivers will 
have impressed upon them the need for 
careful driving. 

Has Handled Other Lines 


It is stated in Chicago that last year 
the Zurich had the inside track on the 
Yellow Cab line, but would not take 
it at the $3.60 rate. Mr. Leopold states 
that this year the Zurich has every con- 
fidence of showing a profit on the busi- 
ness. Mr. Leopold is a stockholder in 
the Yellow Cab Company and places its 
insurance business all over the country. 
All of the important Yellow Cab lines 
in the principal cities of the country 
have been handled by Mr. Leopold. 
The Zurich wrote the Yellow Cab line 
at Pittsburgh, Pa., and, largely as a 
result of a well planned safety cam- 
paign, showed a profit on the business 
the first year. It is not known whether 
the Hartford will come out on the right 
side of the ledger so far as the Yellow 
Cab line in Chicago is concerned or 
not. There are still outstanding about 
100 claims, and if these are favorably 
settled the Hartford will show a profit. 
During the time that the Hartford 
carried the business it was necessary 
to increase the rate twice. 


Needs Careful Watching 


Underwriters agree that in order to 
carn a profit on a large taxicab line it 
is necessary to watch the business most 
carefully. For instance, each Yellow 
Cab is on the streets of Chicago on an 
average of 22 hours a day. In other 
words, there is a practically continuous 
exposure. The average pleasure car is 
on the streets only about two hours a 
day. Some owners drive their cars 
more than others, but taking one car 
with another, the average time on the 
Street for the 365 days in the year is 
only two hours. Thus, a Yellow Cab 
is on the street 20 hours a day more 
than the average car. Another unde- 
sirable feature of the Yellow Cab line 








INTEREST IN CHANGE 


NEW YORK PLATE GLASS MOVE 


Is First Company to Establish Depart- 
Handling of 
Western Business 


ment for 


Casualty men are evidencing consid- 
erable interest in the establishment by 
the New York Plate Glass of a western 
department in Chicago, with Harry B. 
Doten in charge. Until now no plate 
glass company has operated a separate 
department for the handling of its 
western glass business. It has been the 
custom to operate through branch of- 
hces or general agencies. The New 
York Plate Glass feels that it can get in 
closer touch with its agency force, and 
better serve policyholders through a 
western department office. 


Selected Fire Man 


Instead of selecting a plate glass man 
as manager, the company invaded the 
ranks of fire insurance in order to se- 
cure the kind of man desired. Mr. 
Doten has for many years traveled for 
the City of New York in various mid- 
dle western states. He has a wide ac- 
quaintance among local agents. He is 
familiar with practically every important 
risk in the middle west. He under- 
stands the physical conditions surround- 
ing all of the large buildings containing 
heavy plate glass values. 

Will Handle Western States 


The company makes the point that 
the bulk of the plate glass business is 
written by general insurance agents 
rather than casualty or surety special- 
ists. For this reason, Mr. Doten is 
regarded by the New York Plate Glass 
as a valuable addition to its official staff. 
Mr. Doten will have Chicago headquar- 
ters at 748 Insurance Exchange. All 
of the territory contiguous to Chicago 
will report to the new branch office, 
and as Mr. Doten’s department gets 
into smooth running order additional 
space will be added. 








is that about 40 percent of the claims 
are on accidents to passengers. As a 
contrast, the passenger hazard with a 
privately owned car is so small as to 
be hardly worth considering. Yet the 
average liability rate on a private car 
is about $45. 
Illinois Law Inoperative 


The transfer of the Yellow Cab line 
again centers attention upon the Illinois 
taxicab law which went into effect July 
1, last. From an insurance standpoint 
the law is a dead letter. It is not be- 
ing enforced. The taxicab concerns in 
Chicago and elsewhere have not taken 
out insurance protection. The state has 
created no machinery for enforcing the 
law. The Yellow Cab Company is in- 
sured and the Zurich has also written 
the LaSalle Taxi Cab line. The 
Diamond Cab Company of Chicago is 
covered in the Motor Car Indemnity 
Exchange of Chicago. However, the 
Checker Company, one of the largest in 
Chicago, has no insurance. It is under- 
stood that the Checker Cab had ar- 
ranged to take coverage in the Zurich 
one year ago, but that for some reason 
or other, the first month’s premium 
was never forthcoming. It is stated that 
the Checker Taxi-Cab Company one 
year ago, at the time it was seriously 
considering liability coverage, had 700 
cars, while at present, according to re- 
ports, its fleet has dwindled to 400. 


Law Not Clear 


Liability underwriters in Chicago say 
that in addition to the fact that the law 
is not being enforced there is to be 
considered the point that the law itself is 
loosely drawn and not elear in its pro- 
visions. Undoubtedly the lew was not 
drawn so as to definitely provide five and 
ten limits, but instead provides five and 
unlimited. The attorney general of Ilii- 
nois has interpreted the law as intend- 





INCREASE IS DELAYED 


EMPLOYERS LIABILITY BALKS 


Says It Will Not Promulgate the New 
Rates on Property Damage on 
Automobiles 


The National Bureau of Casualty & 
Surety Underwriters sent out the new 
hability, property damage and collision 
rates to agents to be put into effect 
Monday of this week. This order was 
later recalled so far as property damage 
is concerned. The Employers Liability 
refused to inake the advance in rates on 


property damage which amounted to 
about 15 percent. A meeting of the 
National Bureau was called to New 


York to consider the situation. The ex- 
perience on property damage losses has 
been unfavorable so that an advance 
seemed necessary. Agents were sur— 
prised that the advance was so small. 
There is little change in regard to lia- 
bility rates except that certain sections 
are put in a different territory. This 
will serve to increase or reduce rates on 
liability in these territories according to 
the new classification. There is an in- 
crease in liability rates on some of the 
lower class of mercantile trucks. Full 
collision rates in territories seven and 
eight are increased. There is a reduc- 
tion of 25 percent from the printed 
rates on liability, property damage and 
collision for electric commercial trucks. 


POSTPONED INDEFINITELY 


NEW YORK, Mar. 8.—Because of 
the announced refusal of the Employers 
Liability to follow the new automobile 
property damage rates promulgated 
jointly by the National Bureau of Cas- 
ualty & Surety Underwriters and effec- 
tive Monday, Members of the latter or- 
ganization at a special meeting held to- 
day determined to postpone collection 
of the revised figures for an idefinite 
period. lL.ike action was also by the 
Automobile Underwriters Conference. 
The new collision rates in territories 
seven and eight are not affected by the 
decision, and these will be enforced as 
from the sixth instant. The suggested 
increase in property damages would 
not have applied to New York City and 
vicinity in any event. 


ing to cover in amounts not exceeding 
five and ten, but there is a question 
whether the interpretation would be fol- 
lowed by the courts in passing on a 
specific case. The truth is, that the taxi- 
eab concerns in Illinois are not taking 
out insurance coverage and the law is, 
so far as practical results are concerned, 
absolutely inoperative. 

So far as can be discovered there was 
no great seramble for the Yellow Cab 
line. Mr. Leopold controlled the situa- 
tion, and is in a position to place the 
business in whatever company seems 
best to him. He states that he selected 
the Zurich because it is organized to 
conduct an effective safety campaign, 
and to provide the Yellow Cab Company 
with an exceptional brand of claim serv- 
ice. The Zurich has handled several 
other important cab lines in large cities, 
and is familiar with every phase of the 
business. It has been pointed out by 
some that the system of compensating 
Yellow Cab drivers is one that is con- 
ducive to reckless driving and somewhat 
loose methods. That is, the Yel!tow Cab 
drivers are paid entirely on the com- 
mission basis. If they do not pick up a 
certain number of fares during a day, 
they earn nothing at all. Consequently 
when things are rather slack, the Yellow 
Cab driver is induced to drive rapidly 
in order to dispose of one fare and get 
another. Where taxi-cab drivers are 
paid a flat salary and a percentage over 
a certain amount, there is not in evi- 
dence the same daring and speed in driv- 
ing. However, the Yellow Cab Company 
is so equipping itself that the wild 
drivers are being eliminated from the 
service. 





H. J. Conlon, manager of the liability 
department of the General Accident, is 
spending the week with H. A. Koch Co., 
general agents in Omaha, Neb. 


RECIPROCALS’ THREATS 
ROUSE LEGISLATORS 


Retaliation Promised If Employers 
Liability Counsel Opposes 
Massachusetts Bill 


TELEGRAM SENT BY HYDE 


Says Renewal of Company’s Missouri 
License Protested as Result of 
Attorney’s Action 


BOSTON, MASS., March 7.—A 
threat from reciprocal interests in Mis- 
souri that the United States branch of 
the Employers Liability, domiciled in 
Massachusetts, would be held respon- 
sible if its counsel, Edward C. Stone, 
appeared in opposition to a bill allow- 
ing reciprocals to operate in Massachu- 
setts, and a telegram from Commis- 
sioner Hyde of Missouri that a renewal 
of the license of the Employers Liabil- 
ity to do business in that state had been 
protested, for the same reason, created 
a sensation at a hearing before the in- 
surance committee of the Massachu- 
setts legislature. 

The committee had called a hearing 
on house bill 908, permitting and legal- 
izing the operation of reciprocal cas- 
ualty organizations in this state. Robert 
J. Bottomly, as counsel, appeared in the 
interests of.the bill but made little com- 
ment, stating his arguments for a bill 
to permit reciprocal fire exchanges pre- 
viously made, applied in the case of the 
casualty bill. No one else appeared for 
the bill. 


Missouri Telegram Read 


Edward C. Stone then appeared in 
opposition. He stated he appeared as 
counsel for the Casualty Underwriters 
Association, and for no one else, al- 
though it happened that he was the 
counsel of the Employers Liability. Re- 
viewing the Lexington fight and the 
immortal words spoken there about the 
“beginning of the fight” he waved a 
telegram in the air and stated a fight 
had begun. The telegram read: 

“Employers Liability Assurance Cor- 
poration, Boston. Protest filed against 
renewal of your license in Missouri on 
account of your activities in opposing 
pending legislation providiing for licens- 
ing certain classes of Missouri compa- 
nies in Massachusetts. Will advise later 
as to date of hearing on protest. Ben 
C. Hyde, Superintendent of Insurance.” 


Threats Made By Howell 


A letter read by Mr. Stone gave de- 
tailed information. It stated the com- 
pany’s agent in St. Louis had been ap- 
proached by one Everett V. Thompson, 
who stated Charles M. Howell of Kan- 
sas City, counsel for the Inter-Insur- 
ance Association, had asked Mr. 
Thompson to say that if the counsel of 
the Employers Liability in Boston ap- 
peared against the reciprocal casualty 
bill pending in the Massachusetts legis- 
lature it would be considered an un- 
friendly act and that he, Mr. Howell, 
would act accordingly. Whether or not 
the protest against renewing the license 
of the Employers in Missouri was made 
by Mr. Howell was not definitely stated. 

In most emphatic and energetic lan- 
guage Mr. Stone asked if the state of 
Massachusetts would submit to such 
intimidation; if the measure before the 
committee was such a one as called for 
such tactics. He then analyzed the bill 
and showed that it had, while pretend- 
ing to make reciprocals conform to all 
the insurance laws of the state, carefully 
eliminated some 40 sections of the insur- 
ance law which would have applied and 





had entirely eliminated all reference to 
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Meet The 
Demand 


In every community, whether it be 
large or small, the demand for every 
The extent 
to which the agent is able to meet the 


line of insurance exists. 


demand, the extent to which he is able 
to present a full insurance service, 
will govern his ability to forge ahead 
and become a leader. 


The agent who has the Maryland 
Casualty in his office, that agent will 
be able to meet every casualty and 
surety demand of his community with 
a full fledged service in one good com- 


pany. 


The policyholder will appreciate this, 
for he will soon find that the reputa- 
tion of the “Maryland” for inherently 
honest transactions is unquestioned. 
This same reputation for fair dealing 
and honest play in every business 
transaction will soon make itself ap- 
parent in the increased demand among 
policyholders for Maryland Casualty 
Service. 


MARYLAND CASUALTY COMPANY 
BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 






































ulation of workmen’s compensation 


business. 
Howell’s Partner on Hand 


It later appeared that Walter K. Chorn, 
who had supported the fire reciprocal 
bill, heard previously, asking permission 
to speak as a “rank outsider,” was a law 
partner of Mr. Howell, mentioned in the 
Missouri correspondence. 

Warren C. Shaw of the Massachusetts 
Agents’ Association, also opposed the bill 
briefly. 

The first bill heard by the committee 
was House 907, which sought to permit 
the entrance of fire reciprocals into 
Massachusetts. R. J. Bottomly appeared 
as counsel and presented Wallace D. Wil- 
liams of Jordan Marsh Co.; Elwin G. 
Preston of S. S. Pierce Co.; Fred C. Ris- 
ing of Hollowell, Jones & Donald; Samuel 
L. Carr of R. H. White Co.; Richard R. 
Lorimer of Brown Durrell Co.; A. B. 
Howe of L. P. Hollander, and Fred Vor- 
enberg of Gilchrist & Co., who spoke in 
favor of the bill, for the most part on 
the ground that it furnished them excess 
amounts of insurance protection on 
stocks, which they were not able to get 
in stock or mutual companies. 


Boston Board Counsel’s Views 


Claude L. Allen, counsel for the Boston 
Board, stated the bill was the best which 
had ever been submitted by the recipro- 
cal interests and was probably as good 
as could be secured with some excep- 
tions. He would have the bill make the 
reciprocals amenable to the insurance 
law of the state so far as not inconsist- 
ent with the provisions of the bill, rather 
than making a blanket inclusion and ex- 
clusion of many sections, as presented in 
the measure under discussion. He would 
also give the commissioner power to 
secure, if necessary at any time, a list 
of the subscribers to any reciprocal. Mr. 
Allen stated he was not present to pre- 
sent any extended opposition to the bill 
or to smother competition, but rather to 
make sure that the interests of the pub- 
lic were safeguarded and that the splen- 
did provisions of the insurance law of 
Massachusetts were not overridden and 
broken down. 

Warren S. Shaw of Brockton also 
opposed the bill as representing the 
Massachusetts Agents’ Association. 


Would Bar Foreign Companies 


The final bill to be heard was Senate 
214, over which there has been much 
mystery. No one seems to know the 
sponsor of the bill, named as Joseph 
A, Silvia, and hearing has been post- 
poned several times. When the bill was 
called today no one appeared in its 
favor. It provides in general that only 
companies incorporated in the United 
States may do a casualty business. 

Counsel Edward C. Stone vigorously 
opposed the bill. Challenged by Mr. Bot- 
tomly for his defense of an English 
company when his fellow townsmen 
drove the British out in 1776, Mr. Stone 
explained that the Employers’ Liability 
was not only domiciled in Massachusetts 
as the home of its United States branch 
but that it has a large sum deposited in 
a Boston bank, that it paid 2 percent tax 
on all its premiums when, domestic com- 
panies only paid 1 percent and that it 
had deposited a bond of $2,000,000 to pro- 
tect its policyholders, and that if any 
profits went across the water to the 
English interests the Boston managers 
would have to be pretty smart to make 
enough to cover all the expenses here. 





Automobile Liability Winding Up 


MADISON, WIS., March 7.—The affairs 
of the Automobile Liability Limited Mu- 
tual, Milwaukee, will be quickly liqui- 
dated, according to the statement issued 
by Commissioner Platt Whitman. Mr. 
Whitman says that he has placed Deputy 
Timbers in charge of the assets of the 
company and it will be closed out as 
soon as possible. It was hoped by the 
commissioner that some other mutual 
insurance company might take over the 
Milwaukee concern. When it was 
learned that this was impossible and that 
the affairs of the company were not 
being closed up as quickly as he had 
anticipated, Mr. Whitman on March 1, 
placed one of his deputies in charge. 





Assistant Casualty Manager 


Assistant Casualty Manager not wishing to be 
transferred away from Chicago and having out- 
grown present connection is open for worth 
while proposition. Man of proven ability in exec- 
utive and field work. Available April Ist. 
ddress A-48, 
Care The National Underwriter. 
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ON AGENCY SYSTEM 





Vice-President Welton of F. & D, 
Says Company Adheres to 
and Supports It 





ATTITUDE MISCONSTRUED 





Louisville Case Was Not Fully Hesse 
and Company Was Condemned 
Unheard 





BALTIMORE, MD., 
Charging that one company writing 
business in Kentucky has five general 
agents in Louisville who have been re- 

orted to the Fidelity and Deposit as 

I 
guilty of rebating and other offenses, 
Vice-President Spencer Welton of the 
Fidelity & Deposit in statement issued 
tonight declared that his company was 
adhering squarely to and supporting the 
American agency system. 

He stated that the present disturb- 
ance _in Kentucky is a result of com- 
bination of elements, in which, as he 
analyzes it, a big factor is abuse of 
agency system. He further went on to 
say that the Fidelity & Deposit believes 
in paying commissions only to persons 
regularly engaged as agents in this busi- 
ness and that when an agent in a par- 
ticular territory was appointed, it ex- 
pected to do business in that territory 
through him only. He defended the es- 
tablishment of branch offices as being 
not inconsistent with the agency system, 
but as an aid to the agent by affording 
him the kind of service that accessibility 
of district ‘Manager or vice-president 
makes possible. He said that when a 
company appoints in one city of mod- 
erate size as many as five general agents 
whose sole function is acquisition of 
business, things are likely to be done 
that the company may not know about 
or may not be able to control, things 
that the company itself would be held 
responsible for if committed by its em- 
ployes, ; 


March 8.— 


Abuse of System 


“A company that cannot control its 
agents and is not responsible for its 
agents, or does not know what its agents 
are doing, and does not prevent rebating 
by its agents, is abusing the American 
agency system,” he declared. “A com- 
pany that takes measures to protect it- 
self and its agents against the unlawful 
practices of the agents of another com- 
pany that does not control them, is sup- 
porting the agency system.” 

_Mr. Welton stated that J. Morton Mor- 
ris, in charge of the district office at 
Louisville, had been especially active in 
the effort to maintain cooperative rela- 
tions between surety and casualty agents 
in that territory. He paid tribute to the 
Surety Association in Kentucky, of which 
Mr. Morris was president for seven years, 
He said that one of Mr. Morris’ first steps 
on taking charge of the Louisville office 
in April was to attempt to revive and re- 
organize the association, which had be- 
come inactive in recent years. 

“Several meetings were held,” he said, 
“put the effort did not succeed, because 
the other company positively declined to 
permit its representatives to join any 
such organization or to be subject to any 
restriction or restraint in method or 
practice that might be imposed by the 
association in respect to acquisition of 
business. 

“For the rebating and other offenses 
said to have been practiced by the agents 
of that company, which have been re- 
ported to us during the _ succeeding 
months, and which we are told still con- 
tinue, we have sincerely hoped and en- 
deavored to avoid any action in relation 
that might injure innocent bystanders, 
and we shall continue steadfast in such 
hope and endeavor. 

“Recently it came to our notice that 
the secretary of the Kentucky Associa- 
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Don’t Neglect Small Demands 





Frederick Richardson 


EER PEE TENE 


Minor claims, small requests, 
demands for service that may 
seem trifling should not be over- 
lookedby agents. These oppor- 
tunities should be grasped be- 
cause it enables the insurance 
office to demonstrate its brand 
of service. 


The manner that these require- 
ments are met is but an in- 
dication of what can be done 
when greater contingencies 
arise. 


These lighter services can be 
turned into a business asset. 


They should be used as builders 


for an agency. 


Aninsurance office cannot prop- 
erly adjust small claims and 
satisfy customers in their modest 
petitions unless its casualty 
company is properly equipped 
to handle all demands, large or 
small. It is highly important 
for your company to appreciate 
the value of disposing of the 
minor requests of policyholders. 


GENERAL ACCIDENT 


FIRE and LIFE 
ASSURANCE CORPORATION, LTD. 

















United States Manager 
General Building, Fourth and Walnut Sts. 


Philadelphia 
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THE OCEAN 


ACCIDENT AND GUARANTEE CORPORATION, LIMITED 


UNITED STATES BRANCH 
HEAD OFFICE, 114 FIFTH AVENUE, NEW YORK CITY 


CHARLES H. NEELY, Manager and Attorney 





Financial Statement for the United States, 
January 1, 1922 


Aneete (Admitted toy Oi. Ve int Fiat) a ois 5's: cs oo oe etinne's oe $19,244,843.44 
Liabilities (Required by N. Y. Ins. Dept.).............-e200.05- 14,271,692.22 
Voluntary Reserves for Contingencies..................... 3,600,000.00 
nee ee re 1,373,151.22 


Securities deposited with Ins. Depts. and Trustees for pro- 
tection of United States Policyholders (Market Value).... 13,232,033.94 


ee C3 | eer re ae 14,189,163.79 


CHICAGO OFFICE 


1121 Insurance Exchange 
175 West Jackson Boulevard 


JOSEPH E. CALLENDER, 
Resident Manager 


offered an agency in Louisville by the 
general agents of two different compa- 
nies. Including the company that I re- 
ferred to, but application for the agency 
was made to us. Although not so under- 
stood by us, it was reported that under 
the proposed arrangement the profits of 
the agency would inure to the pecuniary 
benefit of members of the contractors’ 
association. We immediately advised the 
insurance commissioner of the state of 
Kentucky that application for such 
agency had been made to us, and laid 
before him all the facts, and we submit- 
ted for his ruling the question whether 
the establishment of such agency would 
constitute a rebate, and whether he 
would issue a license for such agent if 
application therefore were made to him. 
Upon ex-parte hearing the insurance 
commissioner ruled that an application 
for license of such agency if made by any 
company would be declined. Meanwhile, 
the general agents of a number of other 
companies, doing business in Louisville, 
held a meeting to protest against such 
agency, and I am informed, are now pro- 
posing to organize an agents’ associa- 
tion. I am further informed that several 
meetings have been held within the last 
two weeks, but that no representative of 
the F. & D. has been invited to attend 
any of them. 

“If and when an association shall be 
organized as a responsible body, and if 
and when our representatives shall be 
invited to membership, I am informed 
that their response to the invitation will 
be a definite and specific statement of 
misconduct during the last ten months 
on the part of the very agents now pro- 
posing the association, who, ten months 
ago, were not permitted by their com- 
pany to join any such association, and 
that the reply of our representatives to 
the invitation will be received and con- 
ditioned upon what assurance will be 
given for the future.” 


Casualty Notes 


The London Guarantee & Accident will 
shortly begin writing plate glass insur- 
ance in New York City. 

T. Alfred Fleming of the National 
Board will speak at an informal dinner 
of the Casualty & Surety Club in New 











WITHDRAWS FROM EMBROGLIO 





Mississippi House Passes Resolution for 
No Interference with Anti-Trust 
Litigation in State 





JACKSON, MISS., March 8—The 
lower house of the Mississippi legisla- 
ture, without a dissenting vote, on 
Monday morning adopted a resolution 
offered by Alf Stone, who was the au- 
thor of the bill abating the suits against 
the life, casualty and miscellaneous 
companies, declaring that there should 
be no modification or repeal of the anti- 
trust laws of Mississippi at the present 
session of the legislature, and no inter- 
ference with the anti-compact litigation 
now pending i in the Mississippi supreme 
court against the fire companies. The 
several ills now pending before the legis- 
lature, seeking to pull some of the teeth 
out of the anti-trust laws of the state, 
will be withdrawn. 


Mississippi Bill to Governor 


The bill abating the suits brought by 
District Attorney A. J. Browning against 
the life, casualty and miscellaneous com- 
panies in Mississippi is now in the hands 
of Governor Russell for signature, The 
Senate passed the measure by a good 
majority Thursday, and on Friday it was 
presented to the chief executive of the 
state for consideration. 

A committee of life insurance men 
headed by C. O. Wilkins, Agency Man- 
ager of the New York Life, and S. R, 
Whitte, Jr., general agent of the Home 
Life, called on Governor Russell Friday 
morning to request that he sign the bill, 

The Governor declined to say what 
action he would take. He had not read 
the bill at the time the committee vis- 
ited his office, but promised to do so at 
his early convenience. 

It is generally believed that he will 
sign the bill. He is in close touch with 
the Revenue Agent and is largely influ- 
enced by the latter’s wishes, and it is 
understood that Mr. Robertson does not 





York City March 28. 


opposed the abatement of these suits. 











The Sign of Good Casualty Insurance 





Guarantee and. Noient 
Company, Limited 


Head Office U. S. Branch 
134 S. La Salle Street 
Chicagy, IIl. 


F. W. LAWSON, General Manager 


The compa ay of “super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 








Over 60 Years of Public Service 





Incorporated 1860 


UNITED 
HIREMEN’S INSURANCE 
COMPA 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 


of utmost dependability. 
writing Fire, Tornado and 





An old reliable company 
Automobile Insurance. 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 
ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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Wherever Industry and Commerce 


Are Found 


Standard Acctdent Insurance 
Company 


DETROIT. - MICHIGAN 
OF i Tome) masCemenerent One of the Largest 
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Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


} Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 

















‘| pensation claims, 














| 


NEWS OF COMPANIES 








General Casualty and Surety Reins.— 
Total admitted assets, $6,497,437; reserve 
for unearned premiums,$2,578,863; re- 
serve for unpaid claims (except liab. and 
work. comp.) (including estimated cost of 
adjustment), $1,619,905; reserve for lia- 
bility and work. compn. claims (if any) 
(including estimated cost of adjustment), 
$877,295; cash capital paid up, $800,000; 
net surplus (not including capital), $201,- 
217. 


Business in 1921: 





Premiums Losses 

BORIGORE 6.6055 icak $e $ 536,017 $ 381,611 
MRM ois Soe Sete ee 441,974 331,239 
ee 305,315 38,661 
Workmen's comp. .. 721,892 466,395 
BRNO S66 0s ois arses os 808,832 311,387 
dep OD Oe 1,298,145 1,261,344 
Rete: PIOBS oii Tk cc bess 198 
Burglary & theft... 1,208,585 755,465 
Check alteration ... 17,406 649 
Eng. & fly wheel.... 30,340 7,385 
Prop. damage ...... 1,327 417 
Steam boiler ....... 51,244 5,371 

RR a ok Goel $5,421,077 $3,560,122 

* we os 


Employers Liability — Assets, $30,202,- 
022; reserve for unearned premiums, $8,- 
076,168; reserve for claims, $743,347; re- 
serve for liability and workmen’s com- 
$12,810,917; statutory 
deposit, $800,000; surplus, $4,703,118. 

Business for 1921: 





Premiums Losses 

BOCIBONE 600s6chc $ 599,841 $ 427,546 
Ele ae 525,784 393,442 
OE i 7,330,605 3,341,928 
Workmen’s comp.. 10,740,471 7,012,279 
a 207,473 79,501 
cot pth MOE CRETE 20,243 27,790 
Plate: glass ...... 391,850 156,602 
Burglary & theft. 620,014 400,808 
Steam boiler ..... 71,023 27,462 
Engine & fy wheel —41,363 90,645 
Auto & t. p. dam. = 1,820,809 1,162,046 
Workmen’s coll... 21,717 11,875 

Total $13,132,046 


Se icy $22,308,469 
* 


Aetna Casualty & Surety—d<Assets, $15,- 
458,865; reserve for unearned premiums, 
$6,068,978; reserve for claims, $2,342,182; 
reserve for liability and workmen’s com- 
pensation claims, $1,058,109; capital, $2,- 
000,000; surplus, $3,072,508. 

Business for 1921: 





Premiums Losses 

A ere $ 89,543 $ 13,600 
Peres eer 14,514 4,521 
5 a a ae 1,666,078 840,050 
Workmen’s comp... 160,070 205,091 
gl | ee 823,721 293,376 
hs nr a ae 2,864,175 1,029,652 
PIGte BIGSS......0.0.650 871,728 291,786 
Burglary & theft... 1,561,010 700,623 
BSorinkiler 4.0.10. 410,987 249,307 
Engine & fly wheel 85,274 81,034 
Auto & t. p. dam. 3,216,835 2,086,427 
PREIS Sin 5 ase Notas -awainene 326,890 
Steam Boiler ...... 5,779 12,076 
ORIG: 0 cSaaeee $11,771,714 $6,134,432 

+ + oe 


Columbia Cas.—Total admitted assets, 
$2,782,107; reserve for unearned pre- 
miums, $904,534; reserve for unpaid 
claims (except ,liab. and work. comp.) 
(including estimated cost of adjust- 
ment), $81,238; reserve for liability and 
work. compn. claims (if any) (including 
estimated cost of adjustment), $325,692; 
all other liabilities, $136,153; cash capital, 
$800,000; net surplus (not including capi- 
tal), $534,490. 








Columbian National Life—Tota] ad- 
mitted assets, $22,061,788; reserve for un. 
earned premiums, $189,258; reserve for 
unpaid claims, $75,476; cash capital, 
$1,000,000; met surplus (not including 
capital), $441,000. 

Business in 1921: 


Premiums Losses 

Meant 4k baka woh sass $238,654 $112,499 
SRORTE 56s aeuveewencees 204,775 121,676 
aa 

MND ccmving dS 08d tees $443,429 $234,168 


Eureka Casualty—Total admitted as. 
sets, $944,835; reserve for unearned pre- 
miums, $4,463; reserve for unpaid claims 
(except liab. and workmen’s comp.); re- 
serve for liability and workmen’s com- 


pensation claims, $414,252; cash capital 
paid up, $200,000; net surplus (not in- 
cluding capital), $299,311. 


Business in 1921: 
Premiums Losses 
3 ee er ae $ 234 
Workmen’s comp....... 
Auto & t. p. Gam......; 
* * « 


General Acci. Fire & Life—Total ad- 
mitted assets, $8,453,131; reserve for un- 
earned premiums, $3,137,496; reserve for 
unpaid claims (except liab. and work, 
comp.) (including estimated cost of ad- 
justment), $391,609; reserve for liability 
and work. compn. claims (if any) (in- 
cluding estimated cost of adjustment, $2,- 
703,696; cash capital paid up, $450,000; 
net surplus (not including capital), $1,- 
028,879. 

Business in 1921: 





Premiums Losses 

MOGUEORE - 6.5. cG00es-04 $ 764,879 $ 304,769 
UN 5.6:5:c dn Wales oe 473,060 205,207 
BHOMEIICY ies 'siewins.c'es 3,285,447 1,248,100 
Workmen’s compn.. 2,599,480 1,258,049 
PIRCG BIMSS 6. ccc kciws Dees <eeecenen 
Burglary & theft.... 131,424 85,654 
Auto & t. prop. dam. 1,268,023 6$5,231 

Totals $3,707,012 


Liberty Mutual, Mass.—<Assets, $7,436,- 
273; reserve for unearned premiums, $1,- 
968,144; reserve for losses (except liab. 
and work. comp.) (including estimated 
cost of adjustment), $42,379; reserve for 
liability and work. compn. losses (in- 
cluding estimated cost of adjustment), 
$3,619,066; net surplus, $1,442,356. 

Business for 1921: 





Premiums Losses 
FAGPIEIY oscescacscs $ 859,844 $ 161,385 
Workmen’s comp.... 4,708,139 2,123,783 
Auto & t. p. d. & ec. 180,878 90,860 
ME 5 sa sees $5,748,861 $2,376,028 
* * . 


Auto. Mut. Liab., Mass.—<Assets, $432,- 
092; reserve for unearned premiums, 
$189,048; reserve for claims, $30,010; re- 
serve for liability and workmen’s com- 





pensation claims, $188,413; surplus, 
$18,880. 
Business for 1921: 
Premiums Losses 
{ Workmen’s comp....... $308,513 $ 55,504 
Auto. & t. p. damage... 97,986 43,146 
RUMEN 5.52 of es a wiaicls Sete $406,499 $ 98,650 
* * . 


Motor Car Mut, Cas., N. Y.—dAssets, 
$217,434; reserve for unearned premiums, 
serve for liability and workmen’s com- 
pensation claims, $79,319; surplus, $10,150. 

Business for 1921: 

Premiums Losses 








Business in 1921: Workmen’s comp....... $224,179 $129,875 
Premiums Losses | 4uto & t. p. damage... 48,350 32,870 
cide 32,162 3,95 ” 
Health .sccslclcl) 203340 @rto2 | Totals $272,529 $162,746 
ae eae 723,249 102,289 mete ee 
Workmen's comp..... 414,053 162,617 Pioneer Ins, Co.—Total admitted assets, 
BO MBORIUY. <s.4.s:aniestasuny 33,317 13,837 | $101,639; reserve for unearned premiums, 
SURGES. op 5o 5 oeceniaresle's 102,313 9,883 | $43,375; cash capital paid up, $50,000; net 
og. eee 91,914 15,086 | surplus (not including capital), $3,664. 
Burglary & theft..... 136,204 45,087 Business in 1921: 
Eng. & fly wheel..... 102,430 44 | Premiums Losses 
Auto & t. prop. dam... 246,018  <...<:. | Accident & Health..... $83,435 $27,770 
Steam boiler ........ en * OK Ox 
| YZurich—Total admitted assets, $9,210,- 
WOU 6454s peek ae $1,940,331 $443,335 | 107; reserve for unearned premiums, $2,- 
Re-Insurance DEE A. STOKER 


Excess Re-Insurance 





Catastrophe Hazard 11 So. LaSalle St. 


Blanket Auto Excess Fire Covers in American Companies 
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443,191; reserve for unpaid claims (ex- 
eept liab. and work comp.) (including 
estimated cost of adjustment), $348,958; 
reserve for liability and work compn. 
elaims (if any) (including estimated cost 
of adjustment), $3,370,399; capital as per 
Section 28 of the Insurance Law, $450,- 
000; net surplus (not including capital), 





$1,058,414. 

Business in 1921: 

Premiums Losses 

Accident .....-..ee. $ 59,198 $ 34,805 
Health ......-+.-++.- 8,360 6,741 
Liability ........... 2,179,286 1,603,254 
Workmen’s comp.... 2,726,775 1.472.542 
Auto & t. prop. dam. 936,154 634,566 

Totals .........e6. $6,909,774 $3,751,907 

* * * 


Old Line .Life, Wis.—<Assets (Life 
Dept.), $3,750,243; capital, $672,635; sur- 
plus, $304,719. 

Business for 1921: 

Premiums Losses 
BOMMORE 205s cccccaccsn $ 91,804 $ 30,015 


7 7 « 
Business Men’s Assurance—<Assets, $1,- 


Business for 1921: Premiums Losses 
$ 84 





Jo eee $315,903 ,286 
Pe 1,997 907 
Auto Prop. Damage.... 94,558 33,434 

WO atinthaccineneee $412,458 $118,627 


* * 7 
__Employers Mut. Cas., Ia.—Assets, $217,- 
779; reserve for unearned premiums, 


| $34,635; reserve for liability and work 


| Business for 1921: 


499,846; reserve for unearned premiums, | 


$530,026; reserve for claims, $496,106; 
surplus, $124,274. 
Business for 1921: 





Premiums Losses 
pS POC eee $ 952,093 $ 482,721 
ES re eee 1,129,353 670,912 
eee ee $2,081,446 $1,153,633 
* o 7 


New Jersey Fid. & Plate Glass—Total 
admitted assets, $2,604,434; reserve for 
unearned premiums, $1,026,451; reserve 
for unpaid claims (except liab. and work. 
comp.) (including estimated cost of ad- 
justment), $214,440; reserve for liability 
and work. compn. claims (if any) (in- 
cluding estimated cost of adjustment), 
$282,153; cash capital paid up, $500,000; 
net surplus (not including capital), 
$398,191. 

Business in 1921: 

Premiums Losses 





IIE aoe cess tesces $ 611,749 $349,018 

Workmen’s comp. ... 1,627 183 

Plate glass .......... 960,937 273,591 

Burglary & theft..... 363,157 157,774 

Auto & t. prop. dam.. 141,912 70,534 

EI 5s rr ores er ere $2,079,381 $851,101 
* * * 


Equitable Life, N. Y¥.—Total admitted 
assets, $655,301,018; reserve for unearned 
premiums, $804,289; reserve for unpaid 
claims, $306,326; cash capital paid up, 
$100,000; net surplus (not including capi- 
tal), $98,254,981. 

Business in 1921: 

Premiums’ Losses 





CO A a a $ 696,720 $199,756 
EE 660s Coss Kee cee 1,181,298 515,537 
NR So ons Sed einie $1,878,017 $715,293 

* * «* 


Pa. Bitum. Mut.—Assets, $996,276; re- 
serve for work compensation claims, 
$545,841; surplus, $387,340. 

Business for 1921: Premiums Losses 
Workmen’s comp...... $450,439 $239,274 
* * * 





Mass, Plate Glass—dAssets, $206,040; 
reserve for unearned premiums, $30,833; 
reserve for claims, $1,941; capital, $100,- 
000; surplus, $60,871. 

Business for 1921: Premiums Losses 
WET RPEOIN 6.5 oe Ks o'an9 ue $ 49,216 $ 14,069 
* . * 

_Wisconsin Acci, & Health—Assets, 
$54,141; reserve for unearned premiums, 
$10,260; reserve for claims, $2,623; cap- 

ital, $25,000; surplus, $12,312. 


Business for 1921: Premiums Losses 
Accident and Health...$ 78,887 $ 33,444 
a * * 


Utilities Mutual—Assets, $1,305,063; re- 
serve for unearned premiums, $1,271; re- 
serve for claims, $3,714; reserve for 
liability and work compensation claims, 
$808,830; surplus, $487,452. 

Business for 1921: Premiums Losses 





RETRO Sos 6.40 wise saris. $172,940 $ 37,316 

Workmen’s comp....... 575,162 174,545 

Auto & T. P. Damage... 13,509 7,849 

ORME 0150 Ges ee eos $761,611 $219,710 
- * > 


Merchants’ Mut. Auto., N. Y.—<Assets, 
$379,686; reserve for unearned premiums, 
$130,885; reserve for claims, $16,387; re- 
Serve for liability and work compensa- 
tion claims, $117,102; surplus, $84,819. 


| 
| 


compensation claims, $40,789; surplus, 
$130,089. 


Premiums Losses 
9 5 = 





Lo 2 ae rrre $ 2,296 $ 1,457 
Workmen’s Comp...... 199,111 103,490 
Auto & T. P. Damage.. 679 19 
GN aces ae ctuce ves. $202,086 $104,966 

* 7. * 


Amer, Mine-Owners Mut.—<Assets, $527,- 
519; reserve for unearned premiums, $1,- 
463; reserve for liability and workmen’s 
compensation, $294,565; surplus, $211,149. 

Business for 1921: 

Premiums Losses 





REED ceuaccecceaeua S SSee kcaeeae 

Workmen's comp....... 444,165 $204,767 

ON evaceeeucscudes $447,022 $204,777 
. . a. 


Employers Casualty, Tex.—Assets, 
$300,262; reinsurance reserve, $2,311; net 
surplus, $56,169; net premiums written in 
1921, $133,483; net losses paid in 1921, 
$21,003. 

. . * e 

Texas Employers Ins. Assn.—Assets, $1,- 
933,163; reserve for unearned premiums, 
$234,748; reserve workmen’s compensa- 
tion claims, $862,265; surplus, $524,921. 

Business for 1921: 

Premiums Losses 
Workmen's comp....$1,774,783 $1,247,617 





Lockwood Bill {Introduced 


NEW YORK, March 6.—Of the 17 bills 
offered in the New York legislature by 
members of the Lockwood housing com- 
mittee on Thursday last but one directly 
affects casualty companies. It is general 
in its nature and provides that all in- 
surance companies (other than life) 
within five years from the passage of the 
act, be compelled to dispose of their in- 
vestments in stocks of corporations, and 
of all other securities other than those 
in which savings banks and life com- 
panies are now permitted under the New 
York law to invest. Conspicuous by its 
absence from the measures submitted to 
the legislature is one particularly fa- 
vored by Samuel Untermyer, chief coun- 
sel of the committee who ardently cham- 
pions a monopolistic state workmen’s 
compensation law. 





Sues Engineers’ Association 


Commissioner Thomas B. Donaldson, 
of Pennsylvania, has started proceedings 
in the Philadelphia court of common 
pleas to require the Insured Income As- 
sociation of Railway Engineers to show 
cause why the state should not take over 
the property and business of the associa- 
tion on the ground of insolvency. The 
affairs of the concern are under the di- 
rection of Harry S. Jefferys, lawyer and 
labor leader. He is also promoter and 
president of the Mechanics and Mer- 
chants Bank in the process of organiza- 
tion in Philadelphia. 


National Surety’s Portland Rally 


PORTLAND, ORE., March 7.—A two- 
day “get-together” was held here today 
and yesterday by officials of the National 
Surety, Outside officers of the company 
in the city were: Ralph W. Smith, presi- 
dent vice-president, Denver; Sam A. 
Mitchell, general agent, Spokane; H. L. 
Hart, district manager for Montana, and 
George W. Allen, general agent, Seattle. 





Ceases to Write Accident 


The Equitable Life of New York 
ceased to write accident and health in- 
surance Feb. 28. The company notified 
its agents that it is its desire to retain 
all good business now in force. The 
company urges its agents to retain the 
business on the books whether it be on 








the cancellable or non-cancellable form. 





Chas. L. Nicholson, President 


DEPOSITORY, FIDELITY 
WAREHOUSE 





THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


BONDS See 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Secre 





Sell What the 
Public Wants 


Agency rights are available for the 
sale of our new Non-cancellable Income 
Protection Policy, but only to men 
capable of properly presenting our 


contract. 


This is a most attractive 


proposition for active, hustling Pro- 
ducers who have had successful experi- 
ence in life or accident and health 


sales work. 





Address your communication to: 


Non-cancellable Division 


CONTINENTAL CASUALTY CO. 


H. G. B. ALEXANDER, President 
CHICAGO, ILLINOIS 








The Northern Indemnity Corporation 


Home Office: 
154 LOUIS STREET 


GRAND RAPIDS, MICHIGAN 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 


Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and Illinois 

















Union Inpemnitry 


Gompany 


Cash Capital $1,000,000.00 


FIDELITY AND SURETY BONDS 





ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 








Executive Offices: 
830-836. Union Street SATISFYING 
NEW ORLEANS SERVICE 











Great Eastern Dept.: 
100 Maiden Lane 
NEW YORK 

















Rashes 





a rene oe 














30 CASUALTY 


THE NATIONAL UNDERWRITER 


March 9, 1999 








—<—<—<— 





CO-OPERATION WITH AND 
SERVICE TO OUR AGENTS 





——heN ES uals 
LS 


OF WICHITA, KANSAS 


“CONSERVATIVE BUT AGGRESSIVE” 








PERSONAL GLIMPSES OF CASUALTY MEN | 




















— tional Contracts offered Competent Salesmen to sell 
ur full line of Modern Life, Accident and Health policies. 


nial Agency openings in Iowa, Indiana and Missouri. 
Address 


American Old Line Insurance 
Company 


: LIFE, ACCIDENT AND HEALTH 
Lincoln 


Nebraska 


Burglars went on a rampage in Des 
Moines, la., Sunday night, visiting two 
insurance company offices. At the 
Great Western Accident in the Hubbell 
building, two safes were entered and 
war savings stamps, watches and per- 
sonal jewelry totaling $1,200 stolen. At 
the offices of the Hawkeye Security 
and Fire in the Masonic temple, the 
combination was knocked off the safe 
and money and stamps worth $100 
stolen. 


Fred A. Price of Conkling, Price & 

Webb of Chicago, general agents of 
the London Guarantee, and Mrs. Price, 
with E. C. Landis, general agent of 
the company at San Francisco, and Mrs. 
Landis, left this week on a three 
months’ tour abroad. They will travel 
through the Mediterranean, touch north- 
ern Africa, go through Italy, Austria, 
Germany, Holland and France. 
* John A, Morrison, general agent of 
the Aetna Life in Chicago, who has 
specialized on large group lines and 
other big undertakings is moving his 
official headquarters | to New York. 


Charles H. Boyer, Chicago, manager 
of the o—, department of the Na- 
tional Life U A., celebrated the 30th 
anniversary of "hie wedding last Thurs- 
day by giving a luncheon to all his em- 
ployes at the Hotel La Salle. There 
were 99 present. In the evening Mr. 
and Mrs. Boyer gave a dinner at their 
home to 65 of their friends. Mrs. 
Boyer has been “hired” by Mr. Boyer 
for over 30 years. 





CHARLES H. BOYER 


his office. For 30 years Mrs. Boyer 
has been the “right hand man” of her 





husband in his business. She is a 


She was his secre- | woman of extraordinary ability and has 


tarv and then he concluded to put her | | been of vast help to her husband in 
in command of his household as well as! his successful business career. 








WORKMEN’S COMPENSATION 
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When Insured in Georgia Easualty Company 


7 Everyone 
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Surplus and Reserves to Policyholders Over Two Million Do?lars 
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The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 
The American’s Unlimited P: not only provides absolute protection against 
abnormal loss oa Ae wd covered AR coscr oe but serves to prevent lessees. 
If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Bidg., Chicago 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 














TO PASS COMPENSATION BILL 





Measure Regulating Reciprocals Has 
Already Been Acted on Favorably 
by New Jersey House 





Among other measures that have 
passed the lower house of the New Jer- 
sey legislature and will now go before 
the Senate with every prospect of 
favorable reception, are those amend- 
ing the workmen’s compensation law 
by increasing the weekly compensation 
to injured workmen from $12 to $18, 
and the legalizing of the operation of 
reciprocals in the state. The latter bill 
was sponsored, or at least favored, by 
the department of insurance, Commis- 
sioner Tuttle holding that unauthorized 
fire insurance concerns were now tak- 
ing close to a $1,000,000 in premiums 
from the state each year, upon which 
no taxes were collected, and that thus 
far no means had been devised for 
checking the practice. His contention 
was that if the reciprocals were allowed 
to operate in New Jersey, the depart- 
ment could control their activities and 


would derive a_ revenue therefrom. 
Local agents conceded the logic of the 
commissioner’s position and did not op- 
pose the regulatory bill. 


TEXAS DISPUTE STILL OPEN 








Delay .Given for Further Hearing on 
Compensation Rating Meth- 
ods in State 





Another and serious delay has been 
encountered in Texas by the companies 
writing workmen’s compensation insur- 
ance regarding their exact legal status. 
It has just been learned that the attor- 
ney general of the state has granted a 
rehearing to the three concerns which 
have been opposed to the Texas branch 
of the National Bureau of Surety & 
Casualty Underwriters and they are 
going to be permitted to file a new 
argument in support of their position in 
opposition to the branch. 

Last May, some nine months ago, the 
commissioner of insurance put up nine 
questions to the attorney general in the 
controversy over the workmen’s com- 











pensation situation in Texas and those 


EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 
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Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
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questions have not been answered to this 
we months ago Assistant Attorney 
General Hawkins prepared the answer to 
the nine questions and his dissertation 
on the law covered 33 typewritten pages, 
It was submitted to his superior, the 
attorney general, in due course, and that 
official refuses to permit it to be pub- 
lished as the opinion of the department 
and has granted the additional time. 

Mr. Hawkins, it is known, held that 
the Texas branch was not and is not ep- 
erating in violation of the anti-trust law. 
He also held that the three outside con- 
cerns could not be made to join the 
Texas branch but that they could not get 
its rates and experience tables gratis. 
The last is the crux of the fight on the 
branch. 

The new compensation rates and 
schedules become effective on March 1 
and the outside concerns have not filed 
their rates. The new filings were by the 
Texas branch. The Texas law says the 
rates shall not be less than _ those 
charged by the Texas Employers Insur- 
ance Association and the latter is a 
member of the Texas branch. It is up 








CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
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Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 
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Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 
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Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekl: Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental Death "Benefits $500.00 to 


$2,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 





—, for New England States or 
— West, write Home Office, above 
address, 








to the outside concerns to obey the law 
and use rates not less than those of the 
association. If they use higher rates 
they will get little business. They have 
a situation to meet. 


CHALLENGE NEW RECIPROCAL 





Texas Interinsurer Is Meeting Difficul- 
ties in Trying to Ob- 
tain License 





Ex-Governor William P. Hobby of 
Texas is going to get his oil reciprocal 
going only after a struggle, as his fil- 
ings have already been challenged. Re- 
cently he submitted the papers for the 
licensing of the Oil Men’s Reciprocal 
Association, naming himself and Geo. 
R. Christie of Houston as attorneys in 
fact. Later he filed a list of subscrib- 
ers, as required by the Texas law, and 
this is the document which has been 
challenged by competitors. 


Last week Homer R. Mitchell of 
Dallas, general manager of the Texas 
Employers Insurance Association, spent 
several days in Austin and has asked 
that the Texas department make a thor- 
ough check to confirm the patronage 
listed by Gov. Hobby. He also visited 
the Texas Industrial Accident Board of- 
fices in Austin and ascertained, he says, 
that none of the concerns named by Gov. 
Hobby have formally notified the board 
of a change in their insurers. This is 
also required under the Texas statute. 

In Texas the law governing the forma- 
tion of such concerns stipulates that 
there must be 50 subscribers with a 
minimum of 2,000 employes as a pre- 
requisite to obtaining license to operate, 
According to Gov. Hobby’s list he has 66 
subscribers who have a total of 2,061 em- 
ployes protected, 

Mr. Mitchell told the Commissioner of 
Insurance that nine of the names are 
patrons of his association and that none 
has advised him of the change to the new 
reciprocal. He also said that other com- 
panies made a check and find no notice 
of transfers, though several of their 
patrons are included in the new recip- 
rocal. 

A license has already been granted the 
Cil Men’s Reciprocal Association but if 
a check is made by the department and 
it finds the law has not been complied 
with the license can be temporarily or 
permanently revoked or suspended. It 
will be several days before any definite 
action is taken. 





Hold It a Rebate 


MADISON, WIS., March 6.—The Em- 
ployers’ Liability of Boston has been 
found guilty by the Wisconsin insurance 
compensation board of rebating to the 
Ajax Rubber Company of Racine. 

Under the rulings of the Board a re- 
duction of over 7 percent is allowed in 
the rate to companies or factories that 
have a nurse and hospital service. The 
Employers’ Liability company has been 
found guilty by the board of granting a 
further rebate in allowing toward the 
actual cost of the factory maintaining 
this service. This has been ruled to be 
a rebate by the board at a hearing Satur- 
day afternoon. 





Pennsylvania Accident Figures 


HARRISBURG, PA., March 7.—More 
accidents compensable under the work- 
men’s compensation act occurred in Alle- 
gheny county (which includes Pitts- 
burgh) in the five years from Jan, 1, 1917, 
to Dec. 31, 1921, than in any other 
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The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 
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Net Surplus, $1,000,000 


80 Maiden Lane, New York 


$12,000,000 Paid in Losses 














: 





PERNT NE Bi a RE te BR Si OR Lie 





32 CASUALTY 


THE NATIONAL 











county of the state. This was announced 
in a report for the five years, given out 
this week by Commissioner Connelly. 
Allegheny county’s total of accidents was 
49,008, of which 37,298 were industrial, 
6,903 mining and 4,807 public service. 
The report shows a total of 314,995 
compensable accidents in the state in 
the five years, and a total of compensa- 
tion awarded of $51,385,423. The largest 
award in any county was in Allegheny, 
$7,332,238. Philadelphia was second with 
42,478 compensable accidents, $5,602,923 
in awards. The entire state had 10,777 
fatal accidents in the five-year period. 


Require Express Company to Insure 


SALT LAKE CITY, UTAH, March 
The Utah State Industrial Commission 


| press 


has ordered the Ex- 


for 


American Railway 
Company to secure insurance 
its employes under the state workman’s 
compensation act. The insurance must 
be secured not later than March 10 ora 
fine of from $50 to $1,000 will be imposed, 
it is stated in the order. Subsequent 
failure will subject the company to a 
penalty of not less than $100 or more 
than $5,000. 
Members of the 


commission say that 


the supreme court of the state ruled as 
long ago as January, 1921, that the ex- 
press company is not a common carrier 
| by railroad and from this the commis- 
sion argues any person in the employ of 
the company may recover for an -injury 
sustained in the course of his or her 
; employment. It is expected that the 


company 
of the 


will appeal against the decision 


commission. 
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UNEARTHS FRAUDULENT GANG INSURANCE ON FEMALE RISKS 


Ocean Accident Uncovers a Band of | 


Men Who Are Taking Advantage 
of Companies 
_Chief Detective John Coyle of the 
Ocean Accident in New York has un- 
covered an organized band of accident 
insurance swindlers in New York City. 
Indictments have been returned against 
three of this gang. It is stated that the 


accident companies have been swindled | 


out of nearly a $1,000,000 through 
fraudulent accidents during the last five 


years. This gang has maintained a 
regular staff of cripples, physicians, 
brokers and lawyers. Its operations 


were largely confined to eastern states, 
although its activities were noted else- 
where. 

A man named Iskowitz, it is found, 
was used at least seven times as the 
victim in accidents. Seven policies 
bearing his name are in the hands of the 
authorities. Iskowitz had a large lump 
on his left leg which was used to de- 
ceive the accident adjusters. Iskowitz 
claimed to have been run down by an 
automobile in August and put in a 
claim under his policy with the Ocean. 


This claim, later on, fell in the hands 
of one of the clerks who recalled a 
similar claim for a similar accident a 


few months previous. An investigation 
was made and the fraud was unearthed. 
It was found that seven payments to an 
accident victim answering Iskowitz’s 
description were found. Most of these 
accidents were ascribed to automobiles. 
Railroad accidents, however, figured 
conspicuously in the operations. Most 
of these claims were compromised for 
a comparatively small amount. 


Metropolitan’s Selling Suggestions 


The revised edition of the Metropolitan 
Life’s booklet entitled “A Talk to New 
‘Agents” contains as a supplement “A 
Talk on Accident and Health Insurance,” 
written by Stewart M. La Mont, assistant 
secretary of the company and in charge 
of its casualty division. Among other 
suggestions offered beginners in the so- 
liciting field by Mr. La Mont is to “Sell 
all you can, but see that what you sell 


gives satisfaction—that is the principle 
we wish to guide you.” The agent is 
urged -to “talk over with each customer 


his condition and needs. Figure out for 


him the protection he ought to have, ad- 


vising him for his own best interest,” 
ete. The desire to serve its policyholders 
has ever been the dominant note with the 
Metropolitan Life’s management, and it 
has been one of the chief factors in 
building up the company to its present 
proud position, 


To Cover Bank Deputies 


MUSCATINE, IA.—March 7.—The Mus- 
eatine County Bankers’ Association is 
arranging blanket insurance contracts 


for its deputies ranging from $1,000 for 
injuries to $5,000 for death, while pro- 
tecting member bank from burglary or 
in effort to capture robbers. W. D. 
Harris of Wilton, president of the asso- 
‘iation, heads a committee arranging 
this insurance feature. Forty deputies 
and representatives will probably be af- 
fected. 





Manager O. L. McCord of the Illinois 
Mutual Casualty Gives the Results 
of the Year 


General Manager O. L. McCord of 


| the Illinois Mutual Casualty of Peoria, 


Ill., is interested in health and accident 
insurance for women workers. He 
says that at the Cincinnati meeting of 
the Health & Accident Underwriters 
Conference a year ago the —— of 
female risks was discussed the greater 
part of one session. There wise to 
be about 50 percent of the companies 


represented there that were issuing 
policies to women but none of them 
were able to give definite statistics. 
Mr. McCord, therefore, has assembled 
lis statistics for last year on 686 
policyholders with premium rates of 


$12, $18, and $24 ranging between ages 
16 and 40. About 75 percent of the 
policyholders are stenographers and 
saleswomen, all carrying ordinary class 
policies Twenty-five percent are 
coor workers, waitresses, etc., carry- 
ing medium class. ; 
Mr, McCord finds that there has been 
a comparatively small amount paid out 
for accident benefits, by far the greater 
amount being paid for sickness. He at- 
tributes this largely to the influenza 
epidemic during November and Decem- 


ber of last year and January and 
February of this year. Mr. McCord 
has adjusted most of these cases per- 


senally and says that 25 percent of the 
sick claims he found were due to in- 
fluenza. During January and February 
this year 50 percent of the claims of his 
company were paid on sickness bene- 
fits for influenza, 
Results of the Year 

The statistics he has gathered on 

female risks, showing receipts and dis- 


bursements from Jan. 1, 1921 to Jan. 
1, 1922 are as follows: 
MOORING TEPORB) 2... 006.0 cecceesee $5,734 
Disbursements: 
oe OT ee $2,508 
Accident claims ......... 346 
Commission, 20 percent... 1,147 4,001 
SER is A dine ees ek eet eon Oe $1,734 


Farley Gets U. S. Casualty 
J. F. Farley, of Wichita, Kas., former 
vice-president of the Kansas Casualty 
& Surety has been appointed general 
agent of the United States Casualty. 
He will represent the company for all 
lines in the state of Kansas. 


Eastern Automobile Continues 


In a recent issue it was stated that the 
Lincoln Casualty of Springfield, [I1., 
had taken over the Eastern Autcmo- 
bile Indemnity Association of Spring- 
field. General Manager Claude H. 
Barr of the Eastern Automobile states 
that this is not the case, as the Eastern 
Automobile is continuing. 
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L WITH BURGLARY UNDERWRITERS _ | 


WRITING MERCANTILE LINES 


Baltimore Company Executive Outlines 
Three Important Underwriting 
Principles 


BALTIMORE, MD., March 7.—In 
the opinion of a local burglary under- 
writer, the mercantile burglary line is 
one of the best that can be written— 
but not in Chicago. 

But, declares this 
business must be underwritten care- 
fully. He underwrites the mercantile 
business from a financial standpoint— 
as carefully as a contract bond is writ- 
ten, which is a financial guaranty. He 
has three general principles in the un- 
derwriting of this line. 





underwriter, the 


1. The concern to be insured must be 
financially stable. Moral hazard plays a 
big part in mereantile losses and if a 
firm is in financial straits, a “fake rob- 
bery” can very easily be looked for, 

2. Careful consideration is taken of 
the character of the firms with which the 
prospective assured has to deal with; its 
eredit relations, whether it uses sharp 
practices or anything to bring it into 
ill repute, 

3. The physical aspect of the risk it- 
self. The building must be well sit- 
uated, well lighted; the doors .must be 
protected with dead locks; windows or 
skylights that can be reached from ad- 
joining properties or in any way are 
accessible, must be protected by heavy 
iron bars set close together, 

A new situation has very recently 
arisen in the underwriting of mercantile 
business which makes it very essential 
for the companies to require the third 
requisite. The companies must today be 
even more careful than before in the 
writing of this line. 


Crooks today are using a nipper—useq 
| to cut wire entanglements during the 
| war—due to the great power it has for 
| leverage. It will pinch off a 1% inch 
iron bar with the same ease that tele- 


phone repairmen will cut a piece of 
telephone wire. 
Fur risks continue to be the most 


hazardous mercantile risk that can be 
written, irrespective of cities. 


No Profit in Holdup Business 


BALTIMORE, MD., March, 7.—Persona] 
holdups have increased in frequency of 
late. This form of insurance, under- 
writers state, does not have as great an 
appeal to the insurance public as other 
forms cf insurance. As it is not a popu- 
lar form of insurance and as the pre- 
mium rate has been low, the companies 
have not received a sufficiently large ag- 
gregate premium on all their personal 
holdup risks to enable them to realize 
a profit and, in the last analysis, the 
willingness to write any particular line 
of insurance hinges on the one question 
—does it pay dividends? 

Regarding the situation in the per- 
sonal holdup field, most of the companies 
have always had a rule that they would 
not write personal holdup insurance 
alone—not unless a residence policy was 
taken with it. 

The actual number of bona-fide hold- 
ups are much fewer than house-break- 
ing cases. The companies are suspicious 
of a man wanting to buy personal holdup 
insurance alone. He is not getting full 
protection for his personal effects that 
he should have, as house breakers are 
more numerous than actual holdup men. 

“If any man will seek only partial 
coverage for hazards likely to deprive 
him of his personal property, we are sus- 
picious,” declared one underwriter, “that 
there may be some ulterior motive act- 
uating him in buying personal holdup 
insurance.” 
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NEW RULING ON STAMP TAX 


Must Pay Where Premium Charged 
Prior to Jan. 1, Regardless of 
Time of Taking Effect 


WASHINGTON, 
The commissioner of 
has issued new instructions 
stamp taxes on bonds. The revenue 
act of 1921 repeals the stamp taxes im- 
posed by Subdivision 2, Schedule A, 
of the revenue act of 1918, to take ef- 
fect Jan. 1, 1922, subject to the limita- 
tions embraced regarding the assess- 
ment and collection of taxes accrued 
prior to such date. The tax imposed 
was upon the issuance, execution, re- 
newal, or continuance in force of the 
bonds described in the act. The com- 
missioner holds that any such instru- 
ments issued or executed after March 
31, 1919, but prior to Jan. 1,. 1922, are 
subject to the stamp tax, whether tak- 
ing effect immediately or subsequent to 
the repeal of the tax. But any such 
instrument issued or executed after 
Dec. 31, 1921, is not subject to stamp 
tax although effective as of a date 
prior to Jan. 1, 1922. 


D. C., March 
internal revenue 


Date of Execution Controls 


commissioner points out that 
where a premium was charged prior to 
Jan. 1, 1922, for the issuance or execu- 
tion (regardless of the effective date), 
or their renewal or continuance in force, 
of any bond or other instrument desig- 
nated in*Schedule A-2 of the Revenue 
Act of 1918, the same is subject to 
stamp tax upon the entire amount of 
the premium so charged. But where a 
premium was charged subsequent to 
Dec. 31, 1921, for the issuance or exe- 
cution after said date, or for the re- 
newal or continuance in force of any 
such bond or instrument, no stamp is 
due upon the premium charged. 


The 


governing | 


| However, where a_ premium is 
| charged upon the issuance, execution, 
| renewal or continuance in force, subse- 
| quent to Dec. 31, 1921, of any indemnity 
| or surety bonds given to the federal 
| government, or of any policy of guar- 
| anty and fidelity insurance in favor of 
| the United States, a statement must 
| be made on the face of such bond or 
| policy showing the rate and the amount 
of the premium charged. 


New Point in Depository Case 


SALT LAKE CITY, UTAH, March 
The United States Fidelity & Guaranty 
has filed a suit against the Utah State 
bank commissioner to determine if the 
state has a preferred claim to money it 
had on deposit in the now defunct State 
Bank of Moab, Utah. The company was 
on a bond for the state’s deposit in the 
bank when it failed. The amount in the 
bank belonging to the state at the time 
was $9,982.67 and this amount was made 
good by the guarantors. The aim is 
now to prove that the state should be 
| made a preferred creditor under supreme 
| court rulings in some states holding that 
| the state has a preference claim where 
| the funds on deposit were tax collections. 
This is a matter that has never been 
tested in Utah and the suit has aroused 
much interest in surety circles. 





Big Road Program Ahead 


The extent to which road construction 
bonds will be written this year is indi- 
cated by the report of the Bureau of 
Public Roads of the United States de- 
sartment of agriculture, which shows the 
total expenditure for road building and 
maintenance in the country in 1921 at 
$600,000,000. Of this amount federal aid 
cared for only 14 percent. The remain- 
der was divided as follows: Motor ve- 
hicle revenue, 19 percent; state road 
bonds, 7 percent; local road bonds, 33 
percent; state taxes, 12 percent; county, 
township, district taxes and assessments, 
14 percent; miscellaneous, 1 percent. For 
the coming season the federal govern- 
ment has appropriated $75,000,000, and 
if the same proportion of non-govern- 
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ment work is carried out this year there 
will be a new record in road building. 





Strening With the Aetna 


Carlisle M. Strening heretofore, asso- 
ciated with the Strail-Strening Company 
of Chicago, who specialize on probate 
court bonds, announces that he will be- 
gent of the Aetna Casualty 
Chicago. Recently the 
Strail-Strening Company went with the 
Hartford Accident of that city, taking 
charge of its probate court department. 
Mr. Strail remains with the Hartford. 


come spec iala 
& Surety in 


Two Companies Quit Association 


The United States Fidelity & Guaranty 
has announced its resignation from the 
Surety Underwriters’ Association of 
Northern California and the Casualty 
Underwriters’ Board of California. The 
reasons are not given, but for a number 
of years it has been known that some 
of the rules and regulations, as well as 
some of the alleged violations of the 
rules and regulations by other members, 
proved too irksome to stand longer. The 
National Surety withdrew from the 
Surety Association shortly < — the an- 
nouncement made by the U. S. F. & G. 


Blum Resigns from Federal 


DAVENPORT, IOWA., March 7.— 
L. Blum, who since the 
the Federal Surety has 
the burglary and glass insurance de- 
partment, has resigned. He will enter 
business as an insurance broker in Chi- 
cago. His successor has not been an- 
nounced, 


Ralph 
organization of 
been head of 





Collins With the Ocean 


Ernest J. Collins has been appointed 
special agent of the Ocean Guarantee, 
connected with the Chicago office. He 
will work in the boiler, engine and elec- 
trical department. He was formerly as- 
sistant manager of the Travelers at 
Worcester. 


Casualty Notes 


The New York senate has passed the 
Knight Bill amending the New York 
Workmen’s Compensation Law. 

Ralph L. Blum has resigned as super- 
intendent of the burglary and plate glass 
department of the home office of the 
Federal Surety and has returned to Chi- 
cago. 

Winfield W. Green, formerly with the 
New York Insurance Department and 
later organizer of the Colorado and the 
New. Jersey Compensation Insurance 
Funds has opened an office in New York 
City as an independent consulting actu- 
ary and underwriter in connection with 
workmen’s compensation insurance. 

The staff of the Wisconsin Compensa- 
tion Rating & Inspection Bureau held its 
fourth annual banquet in Milwaukee on 
Saturday night. Representatives of in- 
surance companies were guests at the 
event. Dr. William A. Fricke. former 
insurance commissioner of Wisconsin, 
was the principal speaker, and the pro- 
gram also included talks by George F. 
Hayden, resident manager of the bureau; 
Clarence Hinkel and Arthur Martin. 





TO MY “UNKNOWN FRIEND” 
Some observations after reading “When 
Jason Eats Crow” in the “National In- 
surance Journal” of Washington, IIL, the 
reciprocal paper. 
Oh! Brother Mine with Art so fine, 
Who wrote that wheeze on me, 
Won't you play fair and take my dare 
And say who you may be? 


You are the first on this outburst 
The meter fine to rhyme. 

Poe’s nothing new to hand to you, 
So sign your name next time. 


Now with this bard ’tis always hard 
To strike a pattern new. 

The way you write ’tis plain on sight 
The thing’s not new to you, 


You cannot rate the pleasure great 
I get when asses bray, 

So if you can stick to the plan 
We'll see what you've to say. 


Please be so kind to bear in mind 
Wherever you may go 

That Jason’s pride is bona fide 
And he will eat no crow. 


As I construe this note from you, 
A challenge straight to me, 

T'll get the range on your Exchange— 
And then—Eternity.—JASON. 





SUIT WAS” DISMISSED 


COMPANY LEAVES MINNESOTA 


Iowa Mutual Liability Decides to Leave 
the State—J. W. Lovellette 
Makes Statement 


The Iowa Mutual Liability of Cedar 
Rapids, la., and the Minnesota insur- 
ance departm ent have come to the part- 
ing of the ways. Commissioner Lind- 
auist of Mi innesota announced that he 
would revoke the license of the com- 
pany. The company secured a restrain- 
ing order. The Iowa Mutual Liability 
asked that the temporary order be dis- 
missed as it would retire from the 
state. The case was on for final hear- 
ing when the attorneys for the lowa 
Mutual Liability filed a petition of dis- 
imissal. J. WW. Lovellette, general 
manager of the Iowa Mutual Liability, 
makes the following statement, giving 
the reasons for the company taking the 
action in Minnesota: 


Lovellette Gives Reasons 


First: Our Minnesota license, in com- 
mon with all insurance licenses, expired 
by law on Feb. 28, the date the hearing 
began. Hence after that date there was 
no license to revoke and no need for 
further injunction. 

Second: As stated in the petitioa of 
dismissal, the real question at that tiine 
was one of renewal of license for which 
as yet no application had been made or 
decided upon by the company. 

Third: The question of financial sound- 
ness raised by the commissioner'in his 
order of Jan. 17 had since been deter- 
mined in the company’s favor by the in- 
surance departments of Illinois and Iowa 
in a joint examination made at the coim- 
pany’s request and in which the Minne- 
sota department refused to participate, 
which examination was completed and 
reported filed Feb. 13, 1922. 

This company will, of course, withdraw 
from Minnesota and has already rein- 
sured most of the Minnesota business. 

Relative to the order of the Minnesota 
commissioner, we wish to call your at- 
tention to the fact that the commissioner 
complains of a technical deficit as of last 
October of $4,036.45. This deficit was 
created by throwing out assets as of Oct. 
31, 1921, that had been approved by the 
commissioner in the report of his exam- 
iner as of March 31, which was com- 
pleted and filed on Oct. 26, 1921. On Oct. 
31, 1921, they show the company had 
assets not admitted amounting in excess 
of $90,000, $55,000 of which was agents’ 
balances over 90 days old. Our loss ex- 
perience on agents’ balances has been 
less than one-half of 1 percent and in 
January, 1922, at the time the Minnesota 
examiners were checking the Oct. 31 
statement, the greater part of these 
overdue balances had been collected and 
converted into admitted assets and the 
examiners had knewledge that the orig- 
inal technical deficit had long since been 
repaired. tad an insurance company the 
same privilege of throwing out bad as- 
sets and counting all good assets that 
any other company has, our statement 
on Oct. 31 would have shown a surplus of 
at least $60,000 to $75,000. 


Three Ways to Repair Deficit 


The Minnesota law provides. three 
ways of repairing deficits in a mutual 
company. The Minnesota commissioner 


gave this company none of these oppor- 


tunities. The Minnesota commissioner 
prior to the issuance of the revocation 


order was invited by the officers of this 
company and by the insurance commis- 
sioner of Iowa to join with the Illinois 
and Iowa departments in making a care- 
ful audit and examination of the Iluwa 
Mutual as of Dec. 31, 1921, for the pur- 
pose of determining what the actual con- 
dition was at that time, rather than the 
condition in controversy as of last Octo- 
ber. The Minnesota commissioner, how- 
ever, refused to participate in this exam- 
ination. 

The report of this joint examination by 
the Illinois and Iowa departments dis- 
closed a net cash surplus of $21,442.99 as 
of Dec. 31, 1921, or a gain of $15,310.39 
in the period from March 31, 1921 to 
Dec. 31, 1921. During this period the law 
in Minnesota affecting reserves had 
changed, requiring an additional amount 
to be set up as reserves. Had the same 








law been in force 
same ruling as to 
fective and upon which the March 31 
statement was based, the statement | 
would have shown a surplus of $47,605.99, | 
or an increase in the nine months period 
of $41,473.39. All of these facts could 
have been d}termined by the Minnesota 
commissioney had he been interested in 
the condition at the time of the contro- 
versy, rather than the technical condi- 
tion that existed three months prior 
thereto. 


on Dec. 31 
assets that 


and the 


a 
was ef- 


Given Wide Publicity 


Just one other fact worth mentioning 
and that is that the commissioner issued 
his order to become effective on Jan. 28, 
which order was given the widest public- 


ity and by the nature of its charges 
jeopardized the interests of all of the 
policyholders, including those in Minne- 


sota, 
have terminated by its own 

Feb, 28, a difference of 30 days, 
time he could have 


at which 
refused to renew and 


soundness as charged by the commis- 
sioner had really existed, or if the con- 
dition had bordered on unsoundness, this 
company would not have able to 
withstand the shock charge 
and would have been wrecked, and his 
own policyholders, together with 
other policyholders, would have suffered 
thereby. Happily, however, the policy- 
holders of this company placed more 
confidence in the report made by the in- 
surance departments of Iowa and Illinois 
after a thorough examination, than they 
did in the “opinion” of the insurance 
commissioner of Minnesota, who did not 
participate in the examination. Aside 
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fact 
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we would ask in all fairness that you 
publish this article that the public may 
j have the opportunity of hearing bot} 
sides. 
Chicago Contract Situation 

The large contractors in Chicago that 
pledged themselves to observe the Landis 
}award so far as wages are concerned find 
that it is almost impossible to 2g ear- 


The license of this company would | 
terms on | 
submitting to the 


no disturbance would have been created | 
in the territory over which he had no | 
jurisdiction. If the condition of un- 


all | 





penters inasmuch as the 
ors working § independs 


paying carpenters 
the carpenters are 
small contractors. 
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done in the way of 
apartment buildings and even 
tentious residences. They are 
mium producers. 
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Harold P. Jackson Advanced 


NEW YORK, Mar. 8.—Harold P. Jack 
son, who has been acting as superintend 
ent of the claim department of the Nor- 

|} wich Union Indemnity, has been ap- 
| pointed assistant secretary of the com- 
| pany. He has had a splendid training 
in the casualty insurance field, having 
keen with the American Fidelity, New 
England Casualty, Zurich Accident, and 


| Hartford Accident. 








CASUALTY AND SURETY 











Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1921 
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} | 
CALIFORNIA | 
ealaieaeiacal 
Prems. Losses 
American Automobile 
Auto and T. P. Dam. = 277,907 103,489 
Fidelity & Deposit 
SMEEEES conveeseceee § @edars 4,134 
Workmen’s Comp ae 3,190 
WIMGUNEe ec cecucaaaees 259,612 31,908 
MUNGEN (6c cece cowaees 98,879 120.073 
Burglary and Theft. 67,823 15,863 
SS) ae ee 726,315 175,168 
Hartford Steam Boiler 
Steam Boiler ...... P 66,093 7,139 
Why Woueel ci cicsces 3,385 6,626 
Ri ee 69,477 13,764 
Metropolitan Casualty 
Pinte GASB... <.06<0 19,597 8,584 
National Casualty 
Accident and Health 24,994 9,649 
North American Accident 
Accident and Health 117,067 42,416 
Loyal Protective 
Accident and Health 10,717 6,083 
Federal Casualty 
Accident and Health 33,904 10,595 
American National 
PCCIGOME cc cccvare ae 9,798 3,063 
iif ere 9,798 4,430 
bo eee ee 19,596 7,492 
Pacifie Mutual 
PECKGOUE 6 oo 6.6 6 6cvale 535,087 185.699 
TERE ca wecasncscase 390,184 134,873 
WUE ot ad duccaca < 925,271 320,571 
Western Casualty 
Accident and Health 171,235 69,219 
| COLORADO | 
(oer cee 
Equitable Life 
PC | ere ‘ 3,923 4,804 
Health eetweasdes 5,283 2,597 
OUBME accaces 9,206 7,402 
Hartford Live Stock 
LAV BtOGk soos cece. 16,218 7,010 
Travelers Indemnity 
807 shale ia 669 eee 
PIGGMON adlwa (a tne 10 eee 
Workmen’s Comp. 235 eas 
Pinte Giese. << cesses 1,979 509 
Steam Boiler........ 2,709 200 
Burglary and Theft. 4,988 1,711 
Auto Prop. Damage. 11,181 3,041 
Teams Prop. Damage 246 48 
ROW tase cacnclale s 21,999 5,510 
United ‘penton Casuaity 
MOCIIONE 6 cicsdecwass 8,932 2,678 
2 ae re 2,990 1,170 
Auto Liability. 13,892 2,297 
3)” 1 Se 154 108 


Prems. 

Vigo Blt eee 115 
Burglary and Theft. 371 
Auto Prop. Damage. 2,603 
Teams Prop. Damage 63 
(i!) eer es 41,510 











IRE a ca tecuaces 2,049 
are or 25 
EE dicieamin 6 «4% 2,074 
Western Casualty 
Auto Liability...... 4,321 
© REE ona anadae 4s 95 
| Workmen's Comp... 3,155 
Auto & T. P. Dam.. 414 
EE ws cenadeadan 1,678 
i 
| GEORGIA 
American Automobile 
Auto Coll. & P. D. 11,865 
Columbia Casualty — 
P| ror 1,116 
BOURIEN Nepdtaawdcces 982 
Auto Liability...... 13,245 
Other Liability..... 2,180 
Workmen’s Comp... 11,268 
PIPIMRG GIMBBE «cco 05 3,063 
Steam Boiler........ 435 
Burglary and Theft. 4,325 
is 23,0). Ree —50 
Auto Prop. Damage 8,342 
| All Other Damage.. 10 
OGD Veewanaeeen.s 44,915 
| Columbian National 
BOGUIOE *< 63 cccendec 5,229 
QO eee 2,610 
Lo eer 7,839 
| Employers’ Liability 
PMOGIGOIS 45 cctccces 3,266 
Heath... «<2 < acces 2,375 
Auto Liability eeuees 15,299 
| Other Liability..... 22,463 
| Workmen’s Comp... 23,809 
PIRtO GIG. 5 o03 csc 2,321 
Burglary and Theft. 1,923 
Fly Wheel....... 1,142 
Auto Prop. Dame ize. 9,556 
All other Damage. 84 
. Waneaene «es 82,238 
Equitable Life, N. Y. 
yO Pe ‘ 7,980 
FHOBIER. 64 0 0 « aacees 13,368 
TRON) aaxeadaacie< 21,348 





Federal Life, Hl. 
Accident and Health 9,480 
Fidelity & exeempepest 


Accident ........ é 33,400 
rer 46,204 
Auto Liability...... 17,482 
Qther Liability..... 26,077 
Workmen’s Comp... 18,6 
(CONTINUED ON NEXT 


Losses 


9,970 
10,978 


3,601 
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Prems. 
gS ee. eee 57 
Steam Boiler........ 7,375 
3urglary and Theft. 17,414 
ay ei ae 812 
Auto Prop, Damage 13,49¢ 
Other Prop. Damage 199 
are 192,735 
Fidelity Union Casualty 
SORE, 6 000s 06:0.0.0 54 
Workmen’s Comp... 18,534 
ce a re 18,588 
Globe Indemnity 
PIB IOIIL. << 5.05 56 645 0 1,538 
LS eer 1,797 
Auto Liability...... 12,815 
Other Liability..... 7,053 
Workmen’s Comp... 23,619 
2 ONO an 7,194 
Sure nal iguana a a 5,423 
Peete GIBSB: 00 ~s000% 6,296 
Sean and Theft. 2,130 
Auto Prop. Damage 7,773 
Ali other P. D.....- 103 
| ee eee ee 75,740 
Hartford Ace, & Indem. 
BOOTEORE .ccaececses 5 
ls Barrer rie th 2,92 
Auto Liability...... 8,72 
LABDELILY ovcccicscces 3,12 
Workmen’s Comp... 8,55 
SE a 13,47 
Racer ee 16,846 
Pinte GHABS... 2062.0. 4,656 
3urglary and Theft. 6,841 
a ae eee 300 
Auto Prop. Damage. 12,490 
All BOOP BP... ss ss —234 
EAve TROGK...3 5.353 <> —s3 
PE: oi cawetesies 91,759 
Hartford Live Stock, Conn. 
DAVG BtOck . <cic-c0s0v 13,001 


Ind. Life & Health, Ga, 
Accident and Health 1,205,339 
Norwich Unien Indem, 


BOOIGONE .écsncocass 249 
So er 100 
Auto Liability...... 2,661 
EAR TOIREO 55:0.0.5.0 o's ase 501 
Workmen’s Comp... 3,592 
Plate Glass......... 903 
Burglary and Theft. 1,283 
Auto Prop. Damage. 1,044 
Ail other P. D...... 270 
J) er ey yr 10,603 
Pacific Mutual Life 
AOCHIBEL 6 i+ 0d05625 23,916 
ERORILR. 2. .cdeccesenesie 23,644 
TOTAIS. cecdoccsese 47,560 


Peoples Health & Life, Ga. 
Accident and Health 31,153 
Ridgeley Protect, 

Accident and Health 3,829 
Royal Indemnity 








Accident >, 4 16 
BAORICR 20k csc ccvcess 3,007 
Auto Liability...... 19,481 
RSBRILOLY 00.06.00 sie 9 os 7,931 
Workmen’s Comp... 22,297 
IMG ..ceisnies sees 11,502 
OED casnnntens.és 9,102 
gl et * Sees 8,860 
Steam Boiler........ —1,h25 
Burglary and Theft. 4,003 
ye rrr 309 
Auto Prop. Damage. 9,255 
All other P. D.....» 1 
i a re 100,347 
Union Indemnity 
SS a rr 438 
Jk aa 290 
Auto Liability...... 1,332 
ESS i or er 657 
Workmen’s Comp... 22 
eS ee 134 
Les ee ee 395 
yo A eee 493 


Burglary and Theft. 
Auto Prop. Damage. 
All other P. DD... 
co) Te ; 
United States Fid, & Guar. | 
MOOIGONE oo cgciecess 1 
Ct er 
Auto Liability...... 
Workmen’s Comp... 
Ss errr 
nS ae tes eee 
ig Yc | eee 
Burglary and Theft. 
Auto Prop, Damage. 
Workmen's Collect... 
OEE NS ane-crese hs 





MASSACHUSETTS 


l 
Boston Casualty 
Accident and Health 97,874 
Commercial Casualty 
DORIED. ob.b veasia ooo 
ee re 
Auto Liability...... 
es era 
Workmen’s Comp... 
LS eee re 
ar A era ae 
Piate Giese... sss 
Burglary and Theft. 
Auto Prop. Damage. 
Teams Prop. Damage 
EE caverns ee’ 
Aetna Life 
POCIBORE .ccesccvces 
EEE a Rate e one Sots 
Auto Liability...... 
APS St i area 
Workmen’s Comp... 
co Pre 
Conn, Gen, Life 


NN PES 106,010 
i aS ae 49,836 
RORNEUTE ices 00-0 oes 21,290 

pi) ae 177,136 


Eastern Casualty 
Accident and Health 93,373 











Losses 


afi tom 
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Equitable, N. Y. 
Aa 


Federal Casualty 
Accident and Health 
Fidelity & Casualty 
SICUTEL, -c.0 020:04.0 9.94 
SPR 
Auto Liability...... 
Liability PM ates aia atend te 
ll! are 
PIRte. GIBEE 6 66 siccss 
Steam Boiler........ 
3urglary and Theft. 
Fly Wheel & Eng... 
Auto Prop, Damage. 
Teams Prop. Damage 
TE ecseousaues 
Fidelity & Deposit 
rere 
Workmen’s Comp... 
PONS SW. o sew aus 
MOE CLO 
Burglary and Theft. 
POUORAE S65 A Wee Kina 
Globe Indemnity 
SUEDE oie wajek twee 
REMAN cs oe 65 Gs ae 
Auto Liability 
L lability 


ESTE eee Spgs 
ce OT Tee 
Peete Tee. os scan ss 
Steam Boiler........ 
Burglary and Theft. 
Fly Wheel & Eng.. 
Auto Prop. Damage. 
Teams Prop. Damage 

SOME wWaksesavac 


Hartford Live Stock 


VO SSCOCK i i6cawg es 
Maryland Casualty 
rr 
Orr 
Auto tAability...:...... 
ie SL Se ere 
Workmen's Comp... 
ld eS ee 
ll ae 
Pinte. GieaOss 6 vess 
Steam Boiler........ 
Burglary and Theft. 
ROOT "ccc cca sss 
Fly Wheel & Eng. 
Auto Prop. Damage. 
Teams Prop. Damage 
Mia <a saiiotcntaicn 


Nat. Surety 

RPRSAIONEADY hore 5.00.0 930: 

i Se EA een 

Burglary and Theft. 
0 ee ee ae 


N. J. Fid. & Plate Glass 


PIRCO (GIABS . 6.006 a c-08 
Burglary and Theft. 
J | | ieee 
Peerless Casualty 
Accident and health 
Royal Indemnity 
Rr Te 
Ee 
Auto liability 
Ss er 
Workmen’s comp.... 
Fidelity 
SE rears 
Plate @1@SS. ....... 
Steam boiler ....... 
Burglary and theft. 
Fly wheel and eng.. 
Auto prop. damage. 
Team prop, damage. 
NNN eas a ea aces 


Rubber Mutual Liab. 


SS an 
Workmen's comp.... 
(oO «eee a 


Security Mutual Cas. 


Auto Hability ........ 
DNRELL «<4 00:66:02 00:0 
Workmen’s comp.... 
Auto prop. damage. 
Team prop. damage. 

ns) eee pam 


Co  . a r 
Ji See 
Auto lability ....%. 
OS eee 
Workmen’s comp... 
PIGt® RIGGS kssccsess 
3urglary and theft. 
Auto prop. damage. 
Team prop. damage. 
J Era ree 
Zurich 
ee 
Auto liability ...... 
DeORNE iv .w-a-9:0.0 men's 
Workmen’s comp.... 
Auto prop. damage. 
Team prop. damage. 
ea 
Am. Mutual Liab. 
Auto liability ...... 
PE re 
Workmen’s comp.... 
Auto prop. damage. 
Team prop. damage. 
| rrr 
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Ohio National Life 

ear ere 2,7 
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Inter-Ocean Casualty 
Accident and Health 


Commonwealth Casualty 


Accident 
Health 


American Reinsurance 


Accident 
Health .. 
Liability 
Workmen’s Comp... 
MEME. in os oh ke ere.o- 
Postal Casualty 
Accident and Health 
Ocean Acci, & Guar, 
Accident 
BUEN Sc dd acataehye ersva:-& x 
Auto Liability. ...:... 
Other Liability..... 
Workmen's Comp... 
ROI ora iaiaa: 4 orespla, 6 
OCR eos Rie he kee s 
Pinte: Glass. 2... 25. 
Burglary and Theft. 
MOMIINIRE call atercs ale ene 0 
steam Boiter........ 
Eng. & Fly Wheel... 
Auto Prop. Damage 
Other Prop. Damage 
TOME Ci xeciseawe 
Georgia Casualty 
Auto Liability...... 
Other passage ed 





Plate Glass aN SRT 
Burglary and Theft. 
Auto Prop. Damage. 
Other Prop. Damage 
co er 
Integrity Mut, Cas, 
ACCIGEUE 63 cs6s0.0s.00 


eee eee 
Auto Liability...... 
Other Liability..... 


Workmen's Comp... 
Auto Prop. Damage. 
AO = aie ours 5-0e 


ROTOR: 6.6 0 dne dene 


PUG x. 0 eee tare cm areiers 
BRIE, ck cpcte wae.e 
International Fidelity 
1) 1 PY a a pe Pe 
American Mut. Liab. 
Auto idability...... 
Other Liability..... 


Workmen's Comp... 
Auto Prop. Damage. 
OOGGAD: cease evn ce 3 
Lumbermen’s Mut, 
Auto Liability. ... <<. 
Other Liability..... 
Workmen's Comp... 
Auto P. D. &-Coll..... 
Other Prop. Damage 
TEE a ewsiecnes 
Employers Liability 
PSCUONU oak owe: 60 
MER: | snccistel a wret erence 
Auto Liability...... 
Workmen’s Comp... 
ME RRUENEAE na. she's 'ctince wintw,e 
EOE res - 
PlOwS CHIBBS. y ciusis.ss 
3urglary and Theft. 
Steam Boiler........ 
Eng. & Fly Wheel.. 
Auto P, D. s Coll... 
Other Prop. Damage 
ESRD © hci ol apne es ne 
Fidelity & Casualty 
pO ae 
Pon er eee 
Auto Liability ..... 
Other Liability....«. 


iy COTS EL ae aera einen 


Plate Glass. .......< 
Burglary and Theft. 
Steam Boiler... <5 
Eng. & Fly Wheel.. 
Auto Prop. Damage. 
Other Prop. Damage 

NUDES cornea htaneuevced 


London & Lanc, Indem, 


Auto Liability...... 
Other Liability..... 
Workmen’s Comp... 
WUMEREY 606 wes wasies 
Lo REE Oe ee 
Pinte: GOSS. oc ccsess 


Burglary and Theft. 
Auto Prop. Damage. 
oe eee ee 
Michigan Mut. Liab. 
Accident and Health 
Auto Liability....... 
Other Liability..... 
Workmen’s Comp... 
Auto P. D: & Coil... 
Other Prop. Damage 
Co! ee eee ee 
Detroit Mutual Auto 
Auto Liability...... 
Auto P. D. & C 
WOLEIE. sig cciew sss 
Old Line Life 
Pe 
Conductors Protect. 
Loss of Position.... 
Aetna Casualty 
ROCHON vice ciccians 
SROOREM 5:4.5nivecesi<és 
Auto Liability...... 
Other Liability ....... 
Workmen's Comp... 
gs a ee ar 
TORT cvicustewawncs 
Plate Glass 
Burglary and Theft. 
LUE "oT a era 
Eng. & Fly Wheel.. 
Auto P. D. & Coll... 
Other Prop. Damage 
TOURER: K.2 Pesci He 








6 


— a 


AAW 





1 
5 


— 


fr) 

2 
2 4 00 CT 00 00 
rod RwWow HH 
COW UO OH OTE 
OAH UNNIS 109 


1 
_ 


cI 19 GG 


) 


J maw 
PH eRe www 
o 

Roo ho ce 
HOD mL 





General Accident 
PUCEOIRG bs -ov00 0:6 38 ce 
Lots gn ie alan 
Auto Liabdility...... 
Other Liability..... 
Workmen’s Comp... 
Burglary and Theft. 
Auto Prop. Damage. 
Other Prop, Damage 
UME. Ginaenecaas 
Royal Indemnity 
BRCHIOMG 6s6.5 sc ecce eae 
ERGBIOM: occ oV Hee 66: 
Auto Ldepility: <2~ 2. 
Other Liability..... 
Workmen’s Comp... 
PIGGY, (cavewe cess 
UTCEY shots beh esi 
[gi ot ec! ae 
Burglary and Theft. 
Steam Boiler....... 
Eng. & Fly W te 
Auto P. D. & Coll 
Other Prop. Damage 
OO GOINGS. ii:B.in.c. Tapert ts 
Hartford Live Stock 
Fa 
Equitable Life 
PICOTROUE © 5.050 0:0 8% vase 
RPCMIREE Sicccsich Jehens 
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H. & A. CONFERENCE 


URGES COOPERATION | 


(CONTINUED FROM PAGE 42) 
Western Surety of Sioux Falls, S. D., 
had dropped out. ; 

A. J, Alwin, secretary of 
Commercial Men’s, 


the Minne- 


sota who was 


scheduled for the closing session on 
Thursday, was switched to Tuesday, 
and delivered his address on “Stand- 
ardization” just before the noon ad- 
journment. He deplored the legisla- 
tive efforts in some. states toward 
standardization of the health and acci- 
dent business, characterizing them as 
purely political in their character, and 
also rapped all movements for further 
governmental control of insurance, 
other than the legitimate function of 
supervision, 

G. A. Fairly, secretary of the Na- 


tional Travelers Benefit of Des Moines, 
speaking at Tuesday afternoon’s session 
en “Business Through Co-operation,’ 

pointed out the advantages of co-opera- 


tion Over competition, not only in mat- 
ter strictly affecting the business of 
the compan ies, but in community ac- 


—. of various 
. H. Bover, swggecpoed of the casualty 
PS Ate of the National Life, U. $ 
A., aroused especial interest among the 
conference members by his proposal for 
a national organization of all classes of 
insurance companies. His subject was 
“Organization and Co-operation in the 
Business of Insurance” and he pointed 
out that practically every big business 
has a national association, but that in- 
surance still lacks an organization of 
that sort. He referred to the good 
work which had been done by the com- 
pany organizations in particular classes, 
but contended that there are other _is- 


sorts. 
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sues which are as big and broad as the 
manEaCe business itself, which could be 
handled only through a super-organiza- 
tion. He referred to the efforts made 
along this line in the formation of an 
insurance department of the United 
States Chamber of Commerce, and 
said that this effort failed because the 
rival groups represented at the organi- 
zation meeting ‘failed to keep the faith, 
each being determined to win whatever 


| nl aaahice it could, whether by fair 
1eans or foul. 

Among the lines in which he sug- 

rex sted that such an organization could 


| le texcertor sig 





fur nection with re a greater 
ed ‘ation of the saietie in regard to the 
susiness of insurance, law enforcement, 
including the neuline off of 
renewed efforts for state in- 
taxation, the problem of deal- 


success vhe 


recently 
surance; 


| ing with dishonest, unscrupulous agents, 








| having 


| among its most cordial supporters, 





| work. 

| methods 
| tistics so far obtz 1ined, 
| Bureau was receiving excellent coopera- 
7 tion 
| that the number of risks upon which it 


| gard to 
} question 


| advantage 


health conservation 
acquisition 


accident prevention, 
and the reduction of 


Statistical Work Reviewed 


costs. 


An interesting review of the work ot 
the Statistical Bureau established by the 


Conference following the French Lick 
meeting last fall was given by Harold 
R. Gordon, statistician in charge of that 


1 in some detail the 
gathering the sta- 
and said that the 


He expl 1ined 
followed in 


from the companies. He showed 


was compiling experience data would 
| soon reach 400,000. -_ 
He advocated an extension of its work 


along several lines, particularly in re- 
classification of risks and the 
of increased losses with oad 
vancing age, and held that this informa- 
tion could be compiled to the 
of the companies. 

Chancellor E. R. Lindley 
versity of Kansas closed the 
day morning session with an address on 
‘The Human Factor in Commerce and 
Industry.” 

Z. H. Austin, president of the North 
American Lite & Casualty, gave an in- 
teresting address on “No Man’s L and in 
Health and Accident Insurance,” his 
talk being especially interesting, as it 
followed upon his recent controversy 
with Commissioner Lindquist or Minne- 


of the Uni 


sota. Mr. Austin pointed out that the 
companies, least of all, desire the frills 
and accessories now being issued by the 


health and accident companies and that 
they would welcome some system that 
would enable them to issue policies 
without them on some standard basis. 
He said that these various selling fea- 
tures were dangerous, expensive, unnec- 
essary and unbusinesslike but that until 
some generally accepted uniform basis 
is brought forth, they must continue to 
be sold. He said that prohibition by law 
would be just and proper, but that it is 
for the companies to formulate the 
sired basis and not outside forces. 

While the place for the 
meeting has not been definitely deter- 
mined, it is practically sure to go east. 
Massachusetts companies will invite the 
conference to meet somewhere in that 
state. It is understood that the execu- 
tive committee is favorably inclined to- 
ward an eastern location, 


de- 


mid-summer 


_—_— 


R. H. THOMPSON AGAIN 
IS THE PRESIDENT 


(CONTINUED FROM PAGE 41) 
western Casualty & Surety of Milwaukee 
been admitted to the organiza- 
tion, while one office now in liquidation, 
was dropped from the rolls. 

In his annual address Chairman 
Thompson referred pleasantly to the fact 
that of the 17 companies that formed the 
bureau seven years ago, 12 are still 
and 
are ever upon the alert to do all within 
their power to tone up general conditions 
in the casualty business. Noncancellable 
policies, he said, had occupied the center 


of the stage during the past 12 months | 


and interest in the general subject was 
still keen. The probable future of the 
business Mr, Thompson offered is too 
uncertain to justify other than the 
strongest financially and the most con- 


| 
servatively 





great | 


|} of the 


managed companies engag- 
the noncancellable line. With a 
understanding of its province, he 


ing in 
better 


continued, “the companies are emphasiz- 
ing the fact that it is to supplement 


rather than to supplant the regular com- 
mercial policies. They frown upon the 
solicitor dwelling too much upon the 
noncancellable feature except as it may 
particularly fit the needs of the prospect. 


Investment Problem Important 


The future can be expected to remind 
the companies that the investment prob- 
lem will be more important than it has 
been in the past since it is of paramount 
importance that the reserves set aside 
for noncancellable policies are done so 
with appreciation of the fact that they 
may be for use five, ten, or twenty years 
or more in the future. Surely the under- 
writing of any form of insurance which 
gives the policyholder the right of re- 
newal without change in indemnity re- 
gardless of his change of residence, man- 
ner of living, occupation, earning power, 
physical or mental condition, or in any 
other respect is dangerous to say the 
least. 

The personal accident and health sta- 
tistical plan became effective as to health 
business Jan. 1, 1921. Owing to the un- 
usual pressure in which the staffs of the 
membership companies are put to at this 
time it was agreed to defer the reporting 
of accident statistics until Jan. 1 next, 
companies meantime asked to use the 
Hollerith punching cards in accordance 
with the code of the association already 
approved. 

Other important matters considered by 
the bureau in the past year have been 
the medical and surgical treatment 
clause, discontinuance of beneficiary in- 
surance in June, 1921, and the aviation 
hazard. The committee of five on statis- 
tics, B. D. Flynn, chairman, reported that 
34 bureau members writing any 
considerable volume of health insurance 
14 representing 48 percent of the total 
premium volume of the bureau members 
had furnished statistics. For the policy 


| year 1921 there will be available 78 per- 


Wednes- | 








cent of the total premium volume of the 
bureau membership and for the policy 
year 1922, 86 percent. Chairman Arthur 
P. Woodward for the committee on 
standard manual and uniform classifica- 
tion of risks reported the sale of 29,350 
copies of the manual to 49 companies. 
The latest supplement to the manual was 
issued in October last. Several minor 
changes in the bureau’s constitution gov- 
erning the method of voting at meetings 
were adopted. 


Noneancellable Report 


Of pronounced value was the report of 
the actuarial committee on noncancella- 
ble accident and health statistics submit- 
ted by its chairman, J. M. Laird. This 
report of a highly technical nature out- 
lined a plan in great detail for furnish- 
ing statistical data that will enable the 
preparation of a table for disability ex- 
perience. This table will show the rate 
of total disability in weeks per annum, 
per person by ages at issue and by pol- 
icy years. It will also show the average 
duration of each disability claim and 
how the disability is apportioned to the 
first week of disability, second week, etc. 
Later investigations may give the dis- 
ability experience in greater detail, for 
instance, by occupation. The plan also 
provides a means of determining rate of 
accident of death under noncancellable 
policy providing a principal sum for 
\eath by accidental means. It is aske* 
that each company member writing non. 
cancellable business carefully study the 
plan of the committee and submit writ- 
ten criticisms and suggestions thereof 
before March 21, after which the com- 
mittee will make such modifications in 
the suggested method as seem advisable 
and put the entire plan in the hands of 
the printer before April 1. 











| 
| TENNESSEE 
| = = oe 

(CONTINUED FROM PAGE 40) 

Prems. Losses 
Tnion of Canton..A 49.682 48,485 
Tnion of Canton..T 1.355 70 
United American..F . ieee 
World Auxiliary...F 5.826 11.640 
World Auxiliary...A 4,302 2,057 
World Auvxiliarv...T G. «eseem 
GEORGIA | 
BIRR 6 oi occ eee & oe F 657.061 834.859 
J hepa er OM 25.498 15,793 
err MV 29.884 64,397 
oe ee reer a x iy 16,698 1,628 

















Prems. Losseg 
ON aiascce 3c eed 2,785 3,551 
Aetna Saha ae ee SL 238 
2 ane Riot ts we 
Agricultural ...... 61,358 63,821 
ABTICUIUTAL 2 is<<is 1,285 1 
Agricultural MV 1,786 5,82 
ASTICUILUTEGL 266685 1,616 38 
Agricultural ......H ree 31 
Agricultural ..... SL ° 65 Tr 
Agricultural .- Riot 3 ceaaen 
Amer. Alliance ...F 17,928 9,52 
Amer, Alliance...IM 44 cece 
Amer, Alliance....T 130 10 
Amer. Alliance. ..SL 10 | 
Amer, Drugg ists...F 3,495 5,244 
GUNES add kts soe F 20,900 22,691 
Deme. Wie os cceas 18,553 12,008 
Dixte Fire ...<- MV 3,422 7,586 
ji, 6 6 Ps yb S  . veeceee 
SEO BIG een ccs SL ae 
Ditte Fire: os. Riot (| ee 
Fitchburg Mutual. F 16,222 1,539 
Fitchburg Mutual.T 68 rere 
Great Amer. 66.4 F 192,422 200,143 
Great Amer. OM 6,274 42,595 
Great Amer. ....MV 27,594 36,901 
Great Amer. ....IM 1,942 1,925 
Great. Amer. 26... vy 1,574 111 
Great Amer. . SL 87 42 
Great Amer. -Riot t 15 
London & Scot. ..F 21,480 12,818 
London & Scot. .MV 15,885 12,527 
London & Scot. ..T — 806s eee 
Lumb, Mut., O....F 14,585 5,863 
Lumb. Mut., O...MV 2,169 1,467 
Lamb, Mut. 0....T e. . wethas ‘ 
Mass. F & M. ....F 2,350 3,760 
Mass. F. & M .SL i...  ¥eaueie 
Merc. Mut., R. i. ..¥ 1,247 884 
Mch. & Mfrs. Mut. F 3,624 3,085 
Minn. Impl. Mut...F 19,237 6,449 
Minn. Impl. Mut...T —205 atest 
bs ah -Ben Fkin....F 52,002 57,362 
Nat.-Ben FkIn. “MV 100 88 
Nat.-Ben Fkln. Pie 0s eau 
Pear,” Gene.” TOs bé6 3 F 4,180 1,607 
New Hampshire...F 60,639 47,448 
New Hampshire.MV 2,454 5,335 
New Hampshire...T 232 15 
New Hampshire..H 119 15 
New Hampshire Riot 3 10 
Northern, N. ¥ i..." 29,608 30,320 
Penna. Lumb. ina. z 6,163 2,766 
PFOV:- WORE. 6.0666 88,312 72,879 
Prov.-Wash. ... OM —107 34,155 
Proyv.-Wash. MV 5,255 54,281 
Prov.- WAS. .06 IM 2,044 134 
ETOV.=“WOSN. 6006 cx T 1,161 152 
ETOV-“WOSK.. .663< SL 16 37 
Rhode Island ....F 80,599 100,837 
Rhode Island ..... ey 1,354 125 
Rhode Island ...SL —618 io Seems 
Southern Mut., Ga.F 363,422 127,628 
Texas State Mut...F 8,296 1,500 
Union, France....F 72,576 99,056 
\| 
INDIANA | 
pt Be Rep, 3 whet i 
0 ee ae F 622,161 334,488 
7 eee A 65,882 40,311 
ioe a ene eee eer. T 102,821 13, 824 
PRUE 5's’ Sredwieameod H 55 
Sn ere. M 8,135 92,980 
WE 662 bikae saws F 60,429 30,725 
My Wisse <0 <a ee we 2.795 1,964 
NID 66a wares ek ho  y 4,289 285 
CENLORNIS. 6. ii éc.8 F 12,924 5,472 
CAMEOPNIS. « <.s..005<5 78 9 
CAMEOGERIS occ ccd + a enemas 
Capital, N. BH. .cacs F 1,437 551 
Capital, N. H......< = 48 4 
Central States..... F 982 414 
Central States..... 7 35 3 
Cleveland Natl....F 10,499 3,760 
Cleveland Natl....T 2 5 
Firemen’s, N. J....F 94,341 4,261 
Firemen’s, N. J....A 27,187 16,498 
Firemen’s N. J...IM ace. seenme 
Firemen’s, N. J....T 6,527 886 
Girard F. M... .F 34.858 11,479 
Girard F. & M...:: . 3,207 274 
Gt. Union F. & M..F 752 278 
Ct. Western....... F pi rrr 
ae fy ee T 2 0 0—Stié Sw meg 
Glens Falls....... F 139,955 49,385 
Giens Walls.......A 20,345 4,228 
Giens Wallis. ......<.<« 4 8,287 72 
Indem. Mut. Mar..M | ere 
Indem. Mut. Mar..A 8,220 4,149 
Mechanics, Pa.....F 8,833 2,969 
Mechanics, Pa.....T 691 172 
Mill Owners Mut..F 23,648 30,331 
Mill OWNETS. ..0.6 6:6: — 704 800 
Natl. Imp. Mut....F 10,155 5,028 
Newark .......... F 32,200 20,132 
INO WEEE 265 ke sec oe 3,749 1,845 
hak nee a 2,606 246 
Natl. Rein., Conn..F 339,396 150,972 
Natl. Rein., Conn..M 1,022 sees 
Natl. Rein., Conn..A 115,557 72,357 
Natl. Rein., Conn..T 55,404 3,925 
Natl. Rein., Conn..H 538 222 
Marine, England..A 816 86 
Marine, England.IM 2,564 6 
Natl Ben Frank..F 50,937 39,427 
Natl. Ben Frank..A 1,116 128 
Natl. Ben Frank..T 1,485 3 
North River.......8 %2:814 38,806 
North River.......A 5,224 3,71 
North River....... vy 4,758 71 
INDOTER FSIVGE? « cic000 oo Ow : 
eS ee eee F 176,458 67,552 
COUR. 6.4. sence os A 21,391 15,946 
OIRO cscs chenes ny 15.373 .739 
cd) Oe eee ee F 178,603 88,698 
i: ere A 10,337 13,457 
 . SeEO eee IM 148) wees 
POS sa sa:8bsuleis es T 13,028 5,162 
Standard, N. J....F 4,910 1,947 
Union Hispano.....F 11,900 8,198 
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Anyone who thinks of accepting 
a reciprocal policy ought to submit 
that policy to his lawyer, and ask 
that lawyer if there is a clear, 
definite and economical method of 
collecting on that policy, in the 
event that the attorney-in-fact 
should refuse or be unable to pay 
a loss. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 






































Celebrating Its Fifteenth Year 


The Southern Surety is nearing 
its fifteenth anniversary of its 
corporate life. Its experiences 
have been varied. It hashad to 
meet difficulties. It has encoun- 
tered storms. It has passed 
through periods of depression. 
Today the Southern Surety 1s 
on solid footing. Its reputation 
has been made. It has estab- 
lished a name of good repute. 
It has demonstrated its useful- 
ness. 


The Southern Surety has built 
up a splendid agency plant. 
Its agents appreciate its desire 
to afford every possible service. 


As the years go, the Southern 
It has a 
management that believes in 


Surety will grow. 


building solidly and perma- 
It has a record that 
is to be commended. 


nently. 


SOUTHERN 
SURETY COMPANY 


Des Moines, Iowa 


Capital and Surplus $1,592,597.72 
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HEALTH AND ACCIDENT 
CONFERENCE NUMBER 


ccident Underwriters Plan Big Work 


New Movement for Cooperation Launched—Increase 
Dues to Further Work of the Statistical Bureau 





Finances Put on New Basis 








HE mid-winter meeting of the 
Health & Accident Underwriters’ 
Conference, held this week at 

Kansas City, was marked by an un- 
usually good attendance, much real 
constructive work and a program ot 
addresses of unusual merit. If any 
fault were to be found with the session, 
it would be that the program included 
too many addresses and covered too 
wide a range of topics, so that there was 
practically no room for discussion ot 
some of the vital questions brought up. 
The interest aroused by the discussion 
of C. H. Boyer’s suggestion for a na- 
tional organization of insurance in- 
terests, the only one on which the pro- 
gram provided a place for discussion, 
showed what might have been done in 
connection with some of the other ques- 
tions, almost as big and as vital to the 
interests of the business as a whole, 
which were taken up in the addresses 
given at this meeting. 


HE most important formal action 

taken by the Conference was that 
which put its finances on a new basis 
through an increase in dues and a revis- 
‘40on of the classification on which the 
dues are based. Heretofore the en- 
| trance fees and dues for companies 
_ collecting under $50,000 in premiums 
annually have been $10; on premiums 
of $50,000 to $100,000, $20; for $100,000 
to $200,000, $30, and for more than 
$200,000, $40. Under the new schedule, 
companies collecting less than $100,000 
will pay $25; for $100,000 to $200,000, 
$50; for $200,000 to $300,000, $75, and 
for those over $300,000, $100. 

It was explained that the primary 
. purpose of this increase was to take care 
of the expense involved in the conduct 
of the new Statistical Bureau. Under 
the new arrangement all Conference 
members also will receive all of the re- 
ports on the work of that Bureau, a 
feature which hitherto has been limited 
to the companies which were furnishing 
data to the Bureau for its statistical 
_ work. It was felt that the furnishing 
of these figures to all Conference mem- 
bers would arouse interest among those 
which had not been cooperating actively 
in its work, and possibly get them into 
line in that respect. 

It was also pointed out that the in- 
Crease in dues would tend to raise the 
standing of the Conference, and might 
result in getting in some of the larger 
companies, which had felt that from 
the small amounts collected by it the 
work which it was doing could not be 
very extensive. The new schedule be- 
comes effective at once for new mem- 


bers, and on 
members. 


Jan. 1, next, for old 


[* THE same connection, a change 
was made in the section of the by- 
laws referring to the basis for special 
assessments provided for to meet ex- 
penses in case the dues were not suffi- 
cient. Such assessments are ‘to be 
pro rated on the basis of the premiums 


| 
| 


RESULTS OF MID-WINTER MEETING OF 


been found necessary so far in the his- 
tory of the Conference, but provision 
for it is considered necessary in order 
to meet possible emergencies. 

Another important action was the 
adoption of a motion made by C. H. 
Boyer of the National Life U. S. A. at 
the closing session, providing for the 
appointment by the president of a com- 
mittee of attorneys to establish a bureau 


THE HEALTH AND ACCIDENT CONFERENCE 


Conference finances put on more stable and satisfactory basis by in- 
creasing minimum dues to $25 and maximum to $100, in order to. provide 
tor the financing of the new Statistical Bureau; basis for special assess- 
ments, if any are necessary, changed so as to exclude weekly premium 


business. 


Cooperation committee authorized to take steps for the formation of 
a national cooperation committee, to include representatives of organiza- 
tions in the various lines of insurance. 

Steps taken for formation of attorneys’ bureau, to list attorneys in all 
parts of the country qualified to handle health and accident litigation. 

Four new companies admitted to membership. 


Accomplishments of Statistical 


pledged in extension of its work. 


Bureau outlined and cooperation 


Recent developments in non-cancellable, life indemnity, standardiza- 
tion of policies and improvement of claim adjustments reviewed. 


the previous year. The change was to 
exclude weekly premium business in 
that connection, and was made to meet 
the situation of some of the southern 
companies, a large part of whose busi- 
ness is on a weekly basis, and who had 
been unwilling to join the Conference if 
they were likely to be assessed on that 
business. Such an assessment has never 


W. R. SANDERS, Cincinnati 
President of Conference 


of attorneys, to list attorneys in all 
sections qualified to handle accident and 
health litigation. It was suggested that 
the International Claim Association and 
the Association of Accident and Health 
Counsel were both working on such 
lists at the present time, and it was the 
understandine that the committee to be 
named would cooperate with those or- 
ganizations on this matter. 


E. C. BUDLONG, Des Moines 
Chairman Executive Committee 





Cooperation Is Big Topic 








HE Health & Accident Under- 

writers Conference, which was the 

pioneer in seeking cooperation 
among company organizations in the 
various fields of insurance, took a step 
farther in that direction at its mid- 
winter meeting through the adoption of 
@ resolution which authorized the co- 
operation committee to take such steps 
as it may deem feasible to arrange for 
a national cooperation committee repre- 
senting the various national organiza- 
tions in the different classes of insur- 
ance, ; 


JOPERATION was the 
at ‘Tuesday 

\. Fairly, 
Travelers’ 


) sole topic 
atternoon’s session. G. 
secretary of the National 
Benefit of Des Moines 
opened the Session with an address on 
Business Through Cooperation,” in 
which he pointed out the evils of un- 
bridled competition and how much 
better results could be obtained through 
cooperation. He especially deprecated 
personal criticism of competitors and 
cited the results obtained in a middle 
western city (presumably his own) 
where the heads of six organizations 
in the same line of business had each 
tound that the other was not such a bad 
fellow after all, and were now having 
monthly luncheons, started as a result 
of having to cooperate in the entertain- 
ment of a convention in their city. He 
spoke of community activities of various 
sorts as an especial field for cultivating 
the spirit of cooperation. 

He rapped the activities of Edson S. 
l.ott, president of the United States 
Casualty, whom he compared to Don 
Quixote, and declared that it should 
be the aim of all men in the insurance 
business to create and not to destroy. 


HE address of C. H. Boyer, man- 

ager of the casualty department of 
the National Life, U. S. A., on “Organ- 
ization and Cooperation in the Business 
of Insurance,” in which he advocated 
the creation of a super-organization to 
take in all of the company organizations 
in different classes of insurance, was the 
one around which the discussion cen- 
tered, resulting in the adoption of the 
resolution favoring a national coopera- 
tion committee. Mr. Boyer contended 
that insurance was the one only big 
business which did not have such a na- 
tional organization and that there were 
many questions which were as_ broad 
as the insurance business itself and 
which could be handled to the best ad- 
vantage only through such an organiza- 
tion. 

His address was an especially able 




















2 


and comprehensive presentation of the 
argument for such a plan. 


E said that the fact that such ef- 

forts had failed in the past did not 
mean that it could not be done, and 
gave as the reason for the poor results 
accomplished in connection with the 
proposed insurance department of the 
Chamber of Commerce of the United 
States the jealousies of the various 
groups represented and their efforts to 
secure individual advantage rather than 
further the interests of the business as 
a whole. 

He cited several fields in which he 
thought such an organization would 
function with especial success, including 
the better education of the public in 
regard to insurance, and the doing away 
with all secrecy regarding it; law en- 
forcement, with especially reference to 
crime of violence involving the use ot 
firearms; legislation, including the re- 
cently renewed efforts for state in- 
surance; taxation, methods of dealing 
with dishonest and unscrupulous agents, 
accident prevention, health conservation 
and the reduction of acquisition cost. 


R. BOYER’S address was discussed 

by Isaac Miller Hamilton, of the 
Federal Life, and W. T. Grant, of the 
Business Men’s Assurance, both ot 
whom opposed the formation of such 
an organization as he suggested. Mr. 
Hamilton held that such an organiza- 
tion was bound to be extremely limited 
in its usefulness, and that the best re- 
sults could be obtained through co- 
cperation of existing organizations. He 
contended further that the interests ot 
each class of insurance must be pro- 
tected by men experienced in that par- 
ticular line, rather than through a cen- 
tral organization, which was bound to 
be so unwiedly that no effective direction 
is possible. 

He suggested that it would be as easy 
to have all educational interests from 
the kindergarten up through the un- 
versities combined in one body as all 
insurance interests. 

Referring to the experience of the U. S. 
Chanmber of Commerce, he said that so 
long as man are human some are bound 
to be selfish. ; 

He insisted that he knew of no 
‘secrecy” about insurance and_ that 
there was no other business that was 
given so thorough publicity, as a result 
of the requirements of commissioners 
for the filing of rates and policy forms 
and the publication of examination re- 
ports, 


2 regard to legislative matters, he 
said that legislators would listen 
much more quickly to insurance com- 
pany officials of their own state, and 
that one trouble in the early day had 
been that most of the companies were 
domiciled in New York or New Eng- 
land and therefore could not get the 
same degree of consideration from west- 
ern legislatures. He added that the 
question of reserves was sometimes 
misunderstood and was one cause ot 
legislative troubles. 

One objection he offered to the efforts 
for national organization was that paid 
solicitors were employed to get mem- 
bers, who knew nothing of insurance 
and whose only interest was in the com- 
missions they received for members ob- 
tained. 

In regard to acquisition cost, he 
claimed that it was now tending toward 
lower levels. 


R. Grant said that he regarded Mr. 
Boyer’s proposition ds ideal, but 
not practical at this time. He thought 
it would be as logical for all manufac- 
turers in different lines to combine in 
one organization as all lines of insur- 
ance. He said that this is an age of 
specializatior and suggested that the 
first thing was to show an ability to 
cooperate with organizations that now 
exist. He favored Mr. Boyer’s sugges- 
tion, however, in regard to restricting 
the sale of firearms. 
W. W. Dark, of the Business Men’s 
Indemnity, secretary of the Conference 
(CONTINUED ON PAGE 15) 
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Legislation to Limit Policy 
‘Frills’ [s Urged by Austin 


dent and health insurance should 

favor and actively promote legisla- 
tion imposing certain limits on the con- 
tracts to be issued by such companies, 
excluding many features which he de- 
fined as lying in “No Man’s Land,” was 
advocated by Z. H. Austin, president 
of the North American Life & Casualty 
of Minneapolis, in his address Wednes- 
day morning on “No Man’s Land in 
Health and Accident Insurance.” 

In the “No Man’s Land” group, sub- 
ject to attacks from sniping doctors, 
sniping lawyers and sniping juries, he 
put in the first place the non-cancellable 
policies and those providing special in- 
demnities, and second all those which 
he listed as covering losses from con- 
tingencies outside of the legitimate cov- 
erages in accident and health insurance 
—(loss of life by accident, loss of time 
by accident and disease, and the ex- 
pense of necessary medical care and 
treatment.) 


[ect the companies writing acci- 


HE latter class he sub-divided again, 

referring to nervous breakdowns and 
similar troubles, which are not strictly 
the results of disease, but which cause 
plenty of disability and claims for the 
companies; those which are the results 
of physical weakness, rather than either 
accident or disease, such as hernia, vari- 
cose veins and others in the same class, 
and those where the disease is mani- 
fest to the person affected some time 
in advance, such as tonsilitis, appendi- 
citis, tuberculosis, gall stones and rheu- 
matism, 

For this last class of claims he ad- 
vocated a two-year elimination period, 
paying no claims for disability arising 
from those causes within two years 
from the issuance of the policy, but 
putting disability arising after two years 
on the same basis as that from other 
causes. He contended that such a pro- 
vision would be of great value to the 
business, not only in eliminating the 
fraudulent claims where the applicant 
knew of such conditions at the time of 
making application, but also tending to 
cut down lapses, if the policyholder 
knew that he would have to start in 
another two-year elimination period 
when taking out a new policy. 


N advocating legislation as the method 

for getting at this trouble, he de- 
clared that they were difficulties which 
no code of ethics could reach, as it could 
not control the conduct of outlaw com- 
panies—“and there are still some.” He 
attributed the adoption of “fads” and 
features which were put in as “selling 
points” almost solely to the influence 
of competition and said that many com- 
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panies had inserted features which they 
really did not regard as sound from an 
underwriting standpoint only through 
fancied necessity to meet competition. 

In his reference to the “sniping” pos- 
sibilities which such features offer, he 
criticised not only the juries but the 
courts, citing especially the recent deci- 
sion of a higher court in Minnesota 
sustaining a judgment against a com- 
pany, although it was admitted that the 
claimant knew of the condition which 
caused the disability at the time of ap- 
plication. He blamed the direct primary 
law, which forces the judges to mingle 
in the muck of politics, for the situa- 
tion in the courts to which his com- 
plaint was directed. 


NOTHER valuable address on 
claim questions was given Wednes- 

day by O. B. Hartley, general counsel 
of the Great Western Accident of Des 
Moines, who pointed to the increase in 
fraudulent claims as one of the notable 
features of the general increase in 
criminal activity. He cited great in- 
crease in suicides and in claims where 
there was strong evidence of suicide, 
citing particularly four cases in which 
death was alleged to be the result of 
accidental discharge of firearms, but in 
every case the shot was fired directly 
through the heart. Especial reference 
also was made to the increase in fraudu- 
lent health claims in the South, which 
had made it necessary for the 16 com- 
panies operating in Savannah, Ga., to 
organize an Insurance League for the 
prosecution under a recently enacted 
law of that state of fraudulent claimants 
and the doctors who had made false 
certificates in support of their claims. 
He advocated state inspection of 
questionable accident and health claims 


and suggested that the state fire mar-. 


shals, by reason of their experience 
in handling similar fraudulent claims 
against fire insurance companies, would 
be best qualified to undertake that work. 


D® W. H. Jordan of Kansas City, 
who has been carrying on some un- 
usual research work in connection with 
a dental clinic in that city, speaking on 
“Relation of Dental Surgery to the 
Health of the Individual,” presented 
some extremely interesting and almost 
startling results of his work as to the 
effect of diseased teeth in causing vari- 
ous other diseases, and cited some re- 
markable cases which had come to his 
clinic in which trouble that doctors were 
unable to cure had been relieved 
through the removal of teeth of that 
sort. Cultures from the pus found at 
the roots of the teeth when injected 
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into rabbits produced exactly the sam 
condition as that from which the Zz 
tients had been suffering, showing con 
clusively that those germs had caused 
their trouble. 

He advocated a plan of requiring an 
X-ray picture of the teeth of every ap. 
plicant for health insurance and cop. 
tended that it would save the com 
panies an untold amount if such a 
practice were adopted. 


Travis Tells Plans to 
Save Company 


Frank L. Travis, insurance commis. 
sioner of Kansas, in his speech at the 
banquet of the Health & Accident Up. 
derwriters Conference Wednesday nigit 
made the first announcement of his plan 
to file the proceedings since instituted 
to set aside the receivership for the 
Kansas Casualty & Surety of Wichita 
take it out of the hands of the receivers 
and rehabilitate the company. Both in 
his Kansas City speech and in the peti- 
tion in the court action, which he signed 
late Wednesday night after the concly- 
sion of the banquet, he charged a con- 
spiracy to wreck what he declared was 
a solvent company, and announced that 
he ‘“‘was not going to stand for it.” The 
suit was filed by the attorney general of 
Kansas on behalf of the governor and 
insurance commissioner, 

Commissioner Travis rapped the non- 
cancellable disability policy, which he 
characterized as dangerous, especially 
for the small company. “When <¢he 
Equitable of New York couldn’t get out 
of it any other way,” he said, “it quit 
writing the business altogether.” 

He praised the insurance business and 
objected to calling it a “game.” He said 
he had spent 27 years in the business, 
knew nothing else and expected to re- 
turn to it when his term as commissioner 
expfres. He explained the sending out 
of affidavits to company officials in con- 
nection with their annual statements, as 
intended merely to center their interest 
in the statements, and said it worked. 

He gave the insurance press some 
hard digs, and warned the easterners ‘n 
attendance not to judge him by what 
had been printed about him in the pa- 
oer, “published by the insurance peo- 
ple. 


May Meet Next in East 


Informal discussion among members 
of the executive committee of the Con- 
ference, which has the selection of the 
place for the mid-summer meeting, was 
quite strongly in favor of going east 
for the next meeting and Swampscott 
Seach, near Bostcn, Mass., was men- 
tioned as a possible selection. The 
Massachusetts companies expressed a 
cesire to entertain the Conference at its 
September session, and it is believed 
that much more interest in the work of 
the Conference can be aroused among 
eastern companies and more of those 
companies brought into the membership 
of the Conference by holding the con- 
vention in that section. 

Conferences will be held with offi- 
cials of the International Claim Asso- 
ciation before the meeting place is de- 
cided upon definitely. It is desired if 
possible to arrange the meetings so that 
Conference members who are interested 
in the claim end of the business may 
attend the convention of the Claim As- 
sociation as well, and it is hoped that 
that organization will decide to hold its 
meeting in the east. The traveling 
men’s associations will meet in Quebec, 
and the selection of some point in 
Massachusetts would make it easy for 
members who desire to do so to attend 
that meeting as well. 


A. E. Forrest of the North American 
Accident, usually one of the prominent 
figures at the Convention, who is now 
in California, was greatly missed. 

A. Luther represented the company at 
this meeting. 





ER ~ a MHC 

















mmis- 
at the 
t Un. 
night, 
S plan 
ituted, 
r the 
ichita, 
eivers 
oth in 


> non- 
ch he 
cially 
n the 
et out 
t quit 


Ss and 
e said 
siness, 
to re- 
sioner 
g out 
1 con- 
its, as 
terest 
ced, 
some 
ers :n 
what 
1€ pa- 
» peo- 


st 


mbers 
Con- 
of the 
r, Was 
- east 
scott 
men- 

The 
sed a 
at its 
lieved 
rk of 
mong 
those 
arship 
con- 


| offi- 
Asso- 
is de- 
red if 
o that 
rested 

may 


erican 
ninent 
; now 
; 


iny at 


YUM 


é 


f 








March 10, 1922 


HEALTH AND ACCIDENT CONFERENCE 


3 


No Man’s Land in Disability Insurance 


roads has become somewhat old 

stuff, especially since the adoption 
of the income and inheritance tax and 
our late experiment in the government 
operation ot railroads. Yet there must 
be something to attack, something that 
may be used to capitalize the perplexity 
and discontent of the people. Just at 
present the health and accident insur- 
ance business seems to present the 
most inviting possibility for the activi- 
ties of the demagogue. 

A standard uniform policy of health 
and accident insurance may some day 
become an accomplished fact. Its com- 
ing may indeed be near at hand. But 
when it does come it must come from 
the friends of the business, from men 
of experience and intelligence who have 
grown up in the business and who un- 
derstand its relations to the economic 
welfare of the country. It must come 
from such men as are assembled in this 
room today,—men who have earned the 
right to first consideration in the accom- 
plishment of a matter of such profound 
importance. Into the council chamber 
of such deliberations there will be no 


N TTACKING plutocrats and rail- 
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place for inexperience, ignorance, or du- 
plicity,—no place for the iconoclast, the 
ignoramus, or the demagogue. 

If such work is to be undertaken and 
a result well worth while accomplished, 
it can only be undertaken and accom- 
plished by men eminently qualified by 
experience, ability, and personal integ- 
rity. 


N the meanwhile what? While we 

wait for the panacea of the standard 
uniform policy, difficulties against which 
we contend increase in number and be- 
come more complex. I refer to difficul- 
ties that no code of ethics can possibly 
reach. The most outstanding and seri- 
ous of these is unquestionably the ex- 
tent to which the health and accident 
msurance companies are privileged to 
compete with each other with respect 
to special features, fads, selling points, 
and such like things. 


Very few policies of health and acci- 
dent insurance are sold at the present 
time that do not contain some one or 
more features that the company man- 
agement would never have inserted in 
the policy contract except solely through 
fancied necessity of some advantage in 
competition. Such things would never 
find their way into any policy of health 
and accident insurance if the underwrit- 
ing management knew that they could 
not appear in any competitive contract. 

Should even all the companies of this 
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Conference take a courageous stand and 
eliminate entirely all such features, it 
might reasonably be expected to result 
in loss through a consequent disadvan- 
tage in competition. No code of ethics 
can handle such a situation, simply for 
the reason that no code of ethics can 
control the conduct of the outlaw com- 
pany. Such situations can only be con- 
trolled by statutory law, and they should 
be so controlled by statutory law. 


DO not believe there is one honest 

manager of one honest health and ac- 
cident insurance company in this coun- 
try who would not welcome a uniform 
law prohibiting such special feature 
things as the non-cancellable policy, the 
double, triple, or quadruple indemnity, 
the special time indemnity, the quaran- 
tine indemnity, the beneficiary indem- 
nity, the perpetual or life indemnity, the 
short term premium payment obligation 
or liability, the conditional indemnity, 
the accelerating indemnity, and scores 
of other like things that have grown 
up out of misguided human ingenuity,— 
all dangerous, expensive, unnecessary, 
and unbusinesslike. 


The laws should say to health and 
accident insurance companies, “All such 
things as these are way out in No Man’s 
Land.” Keep away from them. Keep 
down in your trenches, and out of range 
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system after having been collected as 
premiums from other folks either too 
honest or too poor to go do likewise. 


HE most important and decidedly 

the most serious thing to be found 
out in No Man’s Land, because the most 
expensive and the most difficult to han- 
dle, is that particular group of ailments 
and diseases characterized principally 
by tonsilitis, appendicitis, tuberculosis, 
rheumatism, gall stones, ulcers of the 
stomach, hernia, hemorrhoids, varicose 
veins, and flat feet. I divide this group 
into two lesser groups. 

The first of these two lesser groups 
is composed of those peculiar ailments 
or conditions that are best referred to 
simply as physical conditions for the 
reason that they never result from either 
accident or disease. This group is rep- 
resented principally by hernia, hemor- 
rhoids, varicose veins, and flat feet, none 
of which is anything more nor less than 
a mere manifestation of a natural weak- 
ness. There should be a uniform law 
prohibiting the granting or paying of 
indemnities for loss resulting from any 
of these things, and effectively tying the 
hands of the courts by providing that 
no action at law shall be maintained 
when instituted to collect an indemnity 
for loss caused by any of these condi- 
tions. 
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Z. H. Austin is president of the North American Life & Casualty 
In his address he mentioned some of the pitfalls to be 
found in “No Man’s Land” which the companies should avoid, and from 
some of which he advised that the laws should tell them to keep away. 
Among them he included the non-cancellable and various special indemnity 


not properly within the province of accident and health insurance. 


of disability from causes which are 








of snipers, the sniping claimant, the 
sniping lawyer, the sniping doctor, the 
sniping court, and the sniping jury. 


N this connection, I want to mention 

some other things likewise located 
way out in No Man’s Land. No policy 
of health and accident insurance should 
ever undertake to provide any indem- 
nity other than loss of life by accident, 
loss of time by accident, loss of time 
by disease, and loss incurred in the 
necessary expense of medical care and 
treatment. But they do. They under- 
take to provide indemnities for disabili- 
ties, for circumstances and conditions 
regardless of resulting loss. They also 
undertake to provide indemnities for 
loss resulting from natural causes, in- 
firmities or weaknesses that have no re- 
lation to accident or disease. Here again 
they get way out into No Man’s Land 
exposing themselves to every sniper 
within range. By illustration, I men- 
tion particularly, tired feelings, old age, 
run down and worn out conditions, 
anemia, nervous troubles, mental unrest, 
and many other such like things,—all 
way out in No Man’s Land. Not a sign 
of a disease, but oh, how sick and how 
disabled! It is reported, and I person- 
ally came in contact with some of the 
cases, that last winter there were sev- 
eral hundred persons motoring, bathing, 
golfing, and otherwise passing away the 
time in Miami and Palm Beach, all 
health and accident snipers, down at 
those glorious winter resorts for their 
health pursuant to the doctor’s orders, 
and all drawing big indemnities from 
health and accident insurance compa- 
nies under policies that never should 
have been issued, and not a single sign 
of disease troubling any of them! The 
money they were getting did not repre- 
sent indemnities, but loot paid out by 
insurance companies under an infamous 


Such a prohibition by law would be 
just and proper not only because none 
of these things can result from accident 
and none of them is in any sense a dis- 
ease but more particularly because each 
and every one of such conditions is a 
most easy and convenient means of 
committing a fraud, and supplies the 
temptation to commit it. Each of such 
conditions is an inducement to procure 
health and accident insurance. It is 
hardly to be expected that a majority of 
those afflicted with such conditions will 
admit it to the soliciting agents or in 
their applications for the health and ac- 
cident insurance they are seeking. The 
law should, therefore, declare all such 
conditions permanently out in No 
Man’s Land and not proper subjects of 
health and accident insurance. 


HE other group differs somewhat 

from the first group in that they are 
not natural physical conditions, but dis- 
eases. This other group is represented 
by such diseases as tonsilitis, appendi- 
citis, tuberculosis, rheumatism, gall 
stones, ulcers of the stomach, and pos- 
sibly one or two other such like things 
that manifest themselves to the persons 
afflicted a long time in advance of be- 
coming apparent to other people by the 
general appearance of the subject. 
Therefore, they are likewise rightfully 
out in No Man’s Land because of such 
nature and habit that they each afford 
easy and convenient means of commit- 
ting fraud. Everyone afflicted with dis- 
ease of this nature has ample opportu- 
nity of providing himself with a goodly 
amount of health insurance in advance, 
and in preparation for what he alone 
knows is surely coming upon him. And 
yet there may be nothing whatever in 
the appearance of such person, and usu- 
ally there is nothing, to indicate the 


presence of his affliction and warn the 
company of the fraud contemplated. To 
continue a system and a practice so 
completely saturated with these per- 
fectly safe means of fraud against insur- 
ance companies is a crime against every 
honest buyer of health and accident 
msurance, a sin against the economic 
welfare of the nation, a travesty upon 
justice, and an outrage against common 
decency. 


O long as the present system or prac- 

tice prevails it will operate under 
the protection of the courts. This has 
now become an established fact. The 
only remedy is to abolish the system 
and practice by such explicit mandate 
of law as will permit of no tampering, 
waiving, or dodging of any of its pro- 
visions either by the companies or by 
the courts. The law should distinctly 
name every disease of this nature and 
provide that no indemnity shall be 
promised or paid for any loss resulting 
from any such disease that shall orig- 
inate and begin before the policy shall 
have been in force two years, and that 
no action at law shall be maintained on 
account of any such loss. Such law 





——————————————————e 


W. W. DARK, Indianapolis 
Secretary of Conference 


should further provide that when loss 
shall result from any such disease that 
shall originate and begin after two 
years, it shall be paid in full and in the 
same manner as loss resulting from any 
other disease covered by the policy. 

The results of such a law would seem 
to be obvious. A majority of health 
claims occur under policies less than 
two years old, a majority of that ma- 
jority come within the first year, a ma- 
jority of those come within the first six 
months, and a majority of those come 
within the first three months. It is an 
equally significant fact that a majority 
of all health claims come from either 
one or the other of the two lesser 
groups I have referred to. 


The evidence is overwhelming and 
the conclusion inevitable. If coverage 
for the first group, or the group of con- 
ditions, could be prohibited entirely, a 
ceverage for the diseases of the nature 
o: those properly included in the second 
group be prohibited for a waiting period 
of two years, a tremendous reduction in 
the aggregate amount of claim payments 
under this class of insurance will be 
fairly and squarely accomplished. The 
larger portion of this would be nothing 
more nor less than salvage from loot, a 
salvage that would permit a correspond- 
ing reduction in the premium cost of 
health and accident insurance to honest 
people. 

Nor 


would substantial benefits of 
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You Are a Natural 
~ Salesperson 


You began by selling your ‘‘bawl”’ to ‘‘Dad”’ for ‘‘a 
carry” or to ‘Mamma’ for ‘more rocking” or a “‘buffet 
luncheon’’—You were a persistent salesman—You got 
your order—now didn’t you ? 


At three years when mamma _ took you—all 
groomed to show off—to visit a friend who had a four 
year old daughter—all prettied up to be admired—you, 
coached by your mother, at once proceeded to ‘“‘sell”’ 
yourself to that little girl and her mother. 


You showed your strength—your agility —speed— 
all your tricks and stunts. -—That was salesmanship. 


Make the next ten minutes the most profitable of 
your life!!! Size yourself up —Think!! 


You are a NATURAL SALESMAN—BUT— 


Are You as Good a Salesman— 
As Proficient and Efficient 
As YouWere at Four Years of Age? 


Be honest with yourself—Have you improved ? 
Because, no matter what you have done from the 
cradle up, you have just been selling, selling, selling 
all the time and to everyone you know. But do you 
realize it? 


Look about you—-Anyone’s success—socially— 
financially—politically—professionally—or insurance- 
wise—is just only the result of salesmanship. 


You are a natural salesman. | want you to 
sell what every person needs and should have. —IN- 


COME PROTECTION—ACCIDENT AND 
HEALTH INSURANCE. 


Address THE OLDEST AND LARGEST COM- 
PANY IN THE UNITED STATES WRITING 
ACCIDENT AND HEALTH INSURANCE EX- 
CLUSIVELY .— 


The North American Accident 


Insurance Company 


H. A. LUTHER, Second Vice President 


209 South La Salle Street Chicago, Illinois 


P.S. Oh, Yes!!! About that little girl!! —She had 


sold you before you started— Don’t forget our 


WOMEN’S DEPARTMENT. 

















UNDERWRITER 


such legal restrictions end just here. 
The policy contracts of the various com- 
panies would become so nearly alike 
there could hardly arise a question of 
preference with respect thereto. There 
would then remain only a preference 
with respect to the company, its stand- 
ing, and its reputation for prompt and 
satisfactory administration of its busi- 
ness. 

With such legal restrictions or pro- 
hibitions uniformly enforced, the scope 
of health and accident insurance would 
be definitely defined and the business 
would become a business in the truest 
and highest acceptance of that word. 
All agents of all companies would be 
talking the same thing and thereby 
spreading good and wholesome doctrine 
among the people. There would be no 
longer any occasion or opportunity for 
tearing the other fellow’s policy to 
pieces, a practice that has been indulged 
in to such extent in the past that the 
confidence of the people in health and 
accident insurance has been well nigh 
destroyed. Moreover, policies of health 
and accident insurance once written 
would more generally remain in force. 
There would be less inducement to 
lapse. Twisting would be far more diffi- 
cult to accomplish than at present. Im- 
paired risks would realize the futility of 
trying to capitalize their impaired con- 
ditions at the expense of the company 
and its honest policyholders. Better se- 
lection would automatically result. Nec- 
essarily the moral hazard would be 
materially reduced. More satisfactory 
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claim settlements would naturally resyt 
The cost of retention could be greatly 
reduced. : 


HE policyholder who may haye 

passed, or have gotten well along 
through, his waiting period with respect 
to those diseases which men fear the 
most, would not be unmindful of the 
advisability of retaining his policy. His 
mental attitude would be similar to 
what is usual in the case of a life ingyr- 
ance policy. To him, his policy of health 
and accident insurance would represent 
something of intrinsic value, something 
he: could not replace without risk oj 
serious loss. In the exercise of ordinary 
business discretion he would not jeop- 
ardize his policy by questionable claim 
or otherwise run the risk of losing it! 
knowing that he could never obtain an- 
other policy of health and accident in. 
surance except of the same exact kind, 
and under which he would be required 
to pass through another waiting period 
cf two years. Under such conditions the 
business of the twister, the shyster, and 
the demagogue, in so far as health and ac- 
cident insurance is concerned, would be 
gone. Incidentally, the business of the 
agent would become permanent, de- 
pendable, and therefore far more profit- 
able. The business of the companies, 
freed from the burdens of fraud, mis- 
representations, and misunderstandings, 
would become more capable of ade- 
quately responding to the economic 
needs of the commonwealth, 


Good Talks at Final Session 


nent a place on the programs of 

the Conference as discussions of 
company problems, but one that was 
well worth while, from the standpoini 
of the company official as well as the 
man on the firing line, was given at 
the closing session Thursday morning 
by Ben Haughton, secretary of the In- 
ternational Travelers of Dallas, Tex., 
who incidentally was the first represen- 
tative of the Lone Star state to appear 
on a Conference program. 

His subject was “What Accident and 
Health Insurance Means to Men in 
Every Walk of Life,” and he gave an 
especially forceful summary of the rea- 
sons why the man of means, the pro- 
fessional or salaried man and the labor- 
ing man should have protection of that 
sort. 


ent. talks do not take so promi- 


i 
R. WILLIAM F. JARVIS, presi- 
dent of the Fraternal Protective of 
Boston, speaking on “What We Owe 
the Conference,” pointed out its eco- 
nomic value through a stabilization of 
the business as a result of interchange of 
ideas and cooperative effort. He com- 
pared conditions before the adoption of 
the code of ethics with those which 
exist today, citing also the excellent 
work accomplished by the manual com- 
mittee, the committee on taxation and 
the more recent work of the statistical 
department. He gave the Conference 
much credit for the establishment of 
better relations with insurance commis- 
sioners and emphasized strongly the 
benefits to be obtained through the dis- 
cussion of the big problems of the day 
in the addresses presented at the Con- 
ference sessions, 

The address appealed so strongly to 
those in attendance that it was ordered 
printed that copies might be supplied to 
the membership committee in order to 
show prospective members the real 
benefits which would be _ obtained 
through affiliating with the Conference. 


HE inimitable James Victor Barry, 

fourth vice-president of the Metro- 
politan Life, in one of his charac- 
teristically forceful and eloquent talks, 
preached the gospel of the smile, and 
helped to put it in force by drawing 
on his inexhaustible fund of good stories 
for several excellent examples. He 
also stressed the necessity for coopera- 


tion and the extension of a spirit of 
good will and brotherly kindness. 

F Harsh of Des Moines, inde- 
pendent adjuster, speaking on “Just- 
ness in Adjustments,” started with the 
declaration that it was up to the ad- 
juster. He spoke of the necessity for 


‘speaking the claimant’s language and 


getting his viewpoint, and advocated a 
considerable degree of liberality in ad- 
justments, although making it clear that 
he did not by any means advocate that 
all claims should be paid as filed. He 
listed a number ,of rules which he 
believed would help to bring about more 
just adjustments. 


At the conclusion of the regular pro- 
gram, a number of company officials 
were called upon by President Sanders 
for brief talks, including Joseph Jenkins 
of the Maccabees, J. R. Austin of the 
Masonic Accident, J. B. Sackett of the 
Union Insurance Company, A. R. Ar- 
ford of the Fidelity Health & Accident, 
W. R. Hobart of the Ministers Casualty 
Union, W. G. Alpaugh of the Inter- 
Ocean Casualty, W. H. Wasson of the 
Reserve Health & Accident, G. Renfro 
of the Safety First and A. C. Mason of 
the Columbian Life of Omaha. 
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HEALTH AND 


ACCIDENT CONFERENCE 


One Association for All Insurance 


HE British admit that Americans 
Tire the greatest organizers in the 

world. Practically every big busi- 
ness has a national association, alive, 
alert and active on behalf of the busi- 
ness supporting it. Yet our business, 
as big and important as it is, second 
only to railroads and banking, still 
lacks that which is most needed—a na- 
tional organization. 

Believing the establishment of a union 
of all classes ef insurance companies 
cannot be longer delayed without suf- 
fering the loss of advantages guaran- 
teed by cooperation, I propose that im- 
mediate steps be taken to form a 
national organization or federation to 
include every insurance association now 
in existence—tire-marine, life and casu- 
alty—stock, mutual, fraternal, recipro- 
cal, inter-insurance, and farm mutuals. 


RACTICALLY every 

now a member of some insurance 
organization, and many companies be- 
long to several. Usually the organiza- 
tion to which a company belongs de- 
votes itself exclusively to the needs of 
that particular branch of the business. 
These organizations have done and are 
doing more than enough to justify their 
existence. 

Our own Health & Accident Under- 
writers Conference has brought order 
cut of chaos in the monthly premium 
health and accident field. We no longer 
retire at night, thinking that all is well, 
only to find upon awakening that some 
other company has appropriated our 
business, lock, stock and barrel.  Lar- 
ceny among us is a thing of the past, 
because members of this conference 
stand ready to cancel even a single 
policy that has been twisted within 30 
days of the lapse of the business. The 
conference also has perfected a classi- 
fication manual which has been adopted 
by 175 conference and non-conference 
companies, and has in many other ways 
tenefited both the public and that 
branch of the business with which we 
are identified. 

But there still remain other issues 
and other interests that are as big and 
broad as the business itself; other issues 
that overshadow the differences between 
the fire and life and casualty branches; 
other issues that involve the destiny of 
the business itself. To handle them we 
need a national organization—a super- 
organization, let us say—such as I now 
propose. 


company is 


ROM the records given by the vari- 

ous insurance commissioners, cover- 
ing every state in the Union and re- 
cently compiled, it is shown that there 
are 2,368 insurance companies, includ- 
ing mutual associations, and 853 fra- 
ternals doing business in the United 
States. Also there are more than 175 
inter-insurers, and exchanges, and over 
1,700 county mutual fire and other asso- 
Clations: altogether 5,096 organiza- 
tions furnishing insurance and the end 
is not yet. 

In addition to these, there are 607,591 
insurance agents—this staggering figure 
being arrived at by actual count of 
those licensed by every state during 
1921, without duplication. 

here are as many more men and 
women engaged in various other capaci- 
ties in the insurance business, prac- 
tically 1 per cent of our population. 


Y proposal that we organize this 
vast underwriting army—that we 
May raise a standard around which all 
branches of the business may be ral- 
lied—is not a new one. It has been 
Suggested before. It even has been 
tried. But certainly none of us is so 
faint-hearted as to let failures in the 
Past rob us of the faith we should have 
in the future. 
When the Chamber of Commerce of 
the United States finally recognized the 
usiness of insurance to the extent of 


BY C. H. BOYER 


making it one of the seven major divi- 
sions into which the chamber divides 
all commerce, efforts were made to 
perfect an organization that would in- 
clude all branches of the business, in- 
cluding both stock and mutual compan- 
ies. But no great good ever has come 
ot these attempts because rival groups 
represented at the organization meeting 
failed to keep the faith, which is the 
substance of things hoped for, and the 
evidence of things not seen. 


T HE chief trouble with attempts to 
make the insurance department oi 
the Chamber of Commerce an effective 
organization has been the same trouble 
as that which nullified the activities of 
the Versailles Congress immediately 
following the World War. The trou- 
ble at Versailles was that envoys of the 
represented nations came and took their 
places as if they were at a gambling 
table. Each was determined to win 
whatever advantages he could, whether 
by fair means or foul; each came with 
cards up his sleeve, and all the tricks 
iow to diplomacy were played before 
the sessions were concluded. 

Of course no good came of their de- 
liberations. When everybody plays for 
selfish interests, everybody loses; but it 


and at Washington: then why 
efficient organization of all 
interests to do this very 
work? 

The chiet danger as regards legisla- 
tion is that too often the authors of 
insurance ge are grandstand-playing 
muck-rakers, or they are legislators who 
know ashi ‘eel the insurance busi- 
ness. Both types are a menace. The 
uninformed lawmaker too often con- 
siders a bill from one particular angle 
that happens to strike him, forgetting 
that there are 63 other points to every 
compass. Thus it is that he frequently 
dumps a bill into the legislative hopper 
that, if passed, would have a ruinous 
effect. Remember that there are 48 
states and at least 48 times that many 
legislators, anyone of whom may intro- 
duce an insurance bill that would bring 
disaster to the security of hundreds 
of thousands of policyholders and the 
livelihoods of thousands of agents, and 
vou begin to appreciate the need of 
watchfulness. 


not an 
insurance 
important 


for several 
burning sub- 
majority of 
form or other in 


TATE insurance has been 

years and is now a live, 
ject and will be before the 
legislatures in some 
the days to come. 


} C. H. Boyer, manager of the casualty department of the National Life, 


| U.S.A, 


in his address on “Organization and Co-operation in the Business 
of Insurance” at the mid-winter Conference meeting, advocated the forma- 
tion of a national organization of insurance companies of all classes, and 


pointed out that there were many fields in which such an organization 
could function to better effect than any of the company associations now in 


existence. 


would have been different if community 
of interests had been the stake for 
which they were playing. Likewise, 
the insurance department of the Cham- 
ber of Commerce might have been de- 
veloped into an effective organization, 
except that all who went into it went in 
with the idea that each group was for 
itself and the “devil take the hindmost.” 


UR business has been misunder- 
stood. It has been misjudged. 
In many quarters there is suspicion of 
it and prejudice against it. But this 
attitude exists principally because the 
people are not informed about our 
business. As soon as we show that 
our business is an honest business, hon- 
estly conducted—as soon as we prove 
to policyholders that they pay no more 
for insurance protection than it costs 
to provide and distribute it—as soon as 
we impress upon the public the great 
prevention and conservation service 
that insurance performs in addition to 
providing indemnity service following 
loss—as soon as we have done these 
things, we will have encompassed the 
business of insurance with a_ shield 
against which the attacks of designing 
demagogues will be all in vain. 
Because of its actual strength and 
working power, a combined insurance 
organization could compel the enforce- 
ment of law relating to rebating and 
discrimination, burglary and theft, em- 
bezzlement, fraud, traffic violations, 
public health, and all other laws relating 
directly or indirectly to insurance. 


HERE are a great many laws in ef- 

fect at the present time that are 
detrimental to the public and insurance 
companies alike. Such laws can and 
should be repealed. Any new laws that 
are proposed should be scrutinized care- 
fully to guarantee against the enactment 
of measures that might be unfair to in- 
surance companies and the public they 
serve. To do this requires that some- 
one be on guard in every state capitol 


We know, of course, that state insur- 
ance is un-American and impossible, but 
it is up to us to convince the public that 
it is. As an indication of the necessity 
for educational work, consider that the 
following recently was published in one 
of the Hearst newspapers: 

“It is shown in a New York investi- 
gation that certain lines of insurance— 
casualty and other insurance—pay prof- 
its as high as 6,400 percent. Casualty 
companies, fire insurance companies and 
others are allowed to steal hundreds of 
millions from the country’s business. 
But to suggest state control, or state 
insurance, would be ‘anarchy.’ ” 

Is it not time we combined our forces 
to combat the effects of such blas- 
phemous propaganda? Are we suffi- 
ciently interested to do what must be 
done to save the country from the 
fallacy of state insurance? 


NOTHER great evil is the dishon- 

est, unscrupulous agent. He is 
working overtime because he is per- 
mitted to get away with it. When he 
gets to the end of his string with one 
company he goes to another. He does 
the business of insurance irreparable 
damage, because he not only hoodwinks 
the company he represents, but his 
clients as well. I believe that all in- 
surance companies should be required 
by the insurance commissioners to give 
them facts concerning embezzlements 
and fraudulent acts on the part of 
agents, or details as to the conduct of: 
any agent which would make him un- 
fit to be licensed by the state as the 
representative of a reputable insurance 
company, with the understanding that 
the agent’s license will be cancelled, 
whenever possible, as soon as he is de- 
tected in crooked dealings. 

If the insurance departments would 
refuse to license for one company any 
agent who had been found short in his 
accounts with his previous company, 
we would not now find it practically im- 
possible to get bonds on a certain class 


of agents 
time. 


, as is the case at the present 
Insurance companies are them- 
selves to blame for this particular con- 
dition. Some do not use sufficient care 
in their investigation of a new agent’s 
past record; others do not care. There 
is no doubt but that a great many peo- 
ple are prompted to give up their in- 
surance because of the dishonest acts of 
agents. Insurance companies can raise 
the standards by employing only such 
agents as have clean records; insurance 
is an honorable profession; it should 
demand and should have the highest and 
best type of men as its representatives. 
No honest, right-thinking man likes to 
be associated, directly or indirectly, 
with crooks. A national insurance union 
would help to eliminate them from our 
ranks. 


HERE is no business which is so un- 
justly, ignominiously and infamously 
taxed as the business of insurance. The 
companies are paying into state treas- 
uries each year more than $25,000,000, 
more than is required to maintain the 
nation’s insurance departments. The 
tax on premiums in Illinois is 2 percent, 
while in other states it runs as high as 
+ percent on all business written within 
the state. Tennessee, for instance, in 
addition to regular premium taxes and 
fees and $2.00 for each agent’s license, 
pha ny an occupation tax of from $10 
to $100 from each agent. Some munici- 
palities in Georgia charge 3 percent of 
the premiums collected, with an extra 
$25 occupational tax for each agent, $50 
for each manager, and $100 municipal 
license against the company. These are 
only a few specific examples, indicative 
of conditions throughout the country. 
Judging from the complacency with 
which insurance companies accept tax- 
ation, it would appear that they like just 
what they are getting. The wonder ts 
that conditions are not worse. They 
will be, too, unless something is done— 
at the proper times, and in the right 
places. 


RANTING that we deal in preven- 

tion as well as protection, why not 
lend ourselves energetically to curbing 
preventable diseases? Z—Too many school 
children have curable defects, and cer- 
tainly the war drait proved that too 
many young men were unfit because 
of correctable impairments. Statistics 
prove that three million people in the 
United States are ill all the time, and 
that two out of every five persons suffer 
at least one spell of sickness during 
each year. 

In all too many of these cases, ignor- 
ance is the cause—ignorance of the fun- 
damental principles of hygiene, sanita- 
tion and the prevention of disease. A 
barrier against preventable disease 
needs to be erected around the people, 
and the best way to erect it is to put 
forth a much wider and more popular 
free educational campaign than any 
heretofore attempted. 


N closing, let me call attention to just 
one other subject to which our pro- 
posed national organization should give 
serious and immediate attention. The 
high acquisition cost in practically every 
line of insurance throws a dark cloud. 
over the entire business. With some 
companies writing certain lines of busi- 
ness, the sky seems to be the limit when 
it comes to the payment of commissions 
and allied expenses. Without a doubt, 
proper cooperation wil! enable us to re- 
duce acquisition costs materially, and 
it’s my opinion that insurance com- 
panies had better take steps to regulate 
this matter before it is done for them. 
I have not been unmindful, in all I 
have said, that it will take real general- 
ship to mobilize all insurance interests 
under one roof. Also, it will mean hard 
work, and concessions on the part of all 
interests; but the contemplated results 
are more than worth the price. 
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BY HAROLD 


ITH the exception of scattered 
WV attempts made at various times 

by a few companies acting either 
collectively or individually, nothing has 
ever been accomplished in this country 
in the way of compiling accident and 
health statistics that is at all extensive 
or covers the field generally. 


There are probably two factors which 
stand out the most prominently in mak- 
ing any statistical organization, and 
especially this kind, a reliable source 
of information. First, the data should 
be taken over a sufficient length of time 
to preclude the possibility of drawing 
conclusions from the experience taken 
at abnormal periods. Accident and 
health statistics should cover a period 
of at least a year, or better still, a 
period of from three to five years be- 
tore accurate deductions may be made. 
The bureau, however, requests that each 
company send in its reports monthly. 
There are advantages to be derived 
from obtaining these monthly statistics. 
There is a certain variation of loss of 
time due to sickness from month to 
month, and an analysis showing each 
month’s loss ratio will bring out such 
variations, I believe that these month- 
ly fluctuations are quite constant with 
the exception of unusual periods in 
which epidemics occur; however, it re- 
mains to be seen what the statistics 
would show on this point. 


Tt HE second factor in compiling these 
statistics is the amount or volume of 
data with which the bureau is dealing. 
Statistics on accident and health insur- 
ance based on a thousand or even a few 
thousand insured risks would not give 
information that could be called reli- 
able from the standpoint of basic aver- 
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What the Statistical Bureau 
Is Now Doing and Should Do 


R. GORDON 


age. However, I am sure you will 
agree that the amount or volume of 
business upon which the bureau is tak- 
ing off experience is sufficient to insure 
a very high degree of accuracy. For 
the month of January, the bureau is 
compiling statistics based on 299,732 in- 
sured risks covering accident disability; 
108,637 insured risks covering sickness 
disability paying indemnity from the 
first day of sickness; 10,543 insured 
risks paying indemnity after the first 
seven days of sickness; 51,154 insured 


It is believed that the best way to ex- 
press this second element is by the 
basic unit of days of disability. It is 
the most common term that can be 
found that will express the element of 
loss of time. Days of disability may 
readily be converted into dollars and 
cents and thus a monetary value may 
be obtained for this loss. Specific losses 
are not reported in terms of days of 
disability but each loss is considered as 
one unit. With these two elements 
may be ascertained the ratio of loss 
suffered in days of disability per insured 
risk. I believe that this is a funda- 
mental and basic. 

January reports have not been sub- 
mitted by all companies but data on 
what has already been received for all 
classes combined shows 14,219 days of 
total disability and 4,762 days of partial 
disability from accident against 111,171 








! Conference. 


secured. 


Harold R. Gordon is statistician of the Statistical Bureau now being | 
operated under the auspices of the Health and Accident Underwriters 
He gave a report on the work which has been accomplished | 

so far, and the methods followed in that work, and offered some sugges- || 
tions in regard to additional lines on which statistics might well be 





risks paying indemnity after the first 
four days of sickness, and 299,732 in- 
sured risks covering specific losses. 
Some idea of the extensiveness of our 
data can be had when you realize that 
the number of insured risks upon which 
we are compiling our experience should 
in a short time amount to over 400,000. 


OU have two principal elements in 

dealing with these statistics. On 
the one hand, there is the element of an 
insured risk, or in other words, the 
number of individuals whom you have 
insured or exposed to the liability of 
being paid indemnity for suffering a 
certain loss through accident or sick- 
ness. On the other hand you have the 
element of a loss incurred and paid for. 


exposures; the three sickness groups 
taken collectively, show 18,744 days of 
confining sickness and 6,296 days of 
non-contining sickness against 110,930 
exposures. Data here is taken from 
the experience of 15 companies. The 
cooperation which the bureau is receiv- 
ing in collecting its information may be 
seen from the following facts; 35 com- 
panies have already begun to furnish 
the bureau with the experience which 
covers every state in the Union and ap- 
proximately 154,800 claims are settled 
each year by these contributing com- 
panies. 


NE of the most important features 
in dealing with this type of insur- 
ance is the classification of risks. The 


March 10, 1929 


manual committee of the conference js 
confronted from time to time with the 
problem of changing certain occupa. 
tions from a higher class to a low clasg 
or vice versa. You will readily see 
that extensive data taken from 40 or 59 
companies would determine very accy- 
rately the classification of any occupa. 
tion. When the Bureau begins to 
gather data on a few occupations, the 
classification of which are the most 
questioned at the present time, it will 
have after a year’s experience enough 
data to accurately determine whether 
all such occupations are correctly clasgj- 
fied, and if not, in what class they 
should be placed. It would be imprac. 
ticable to attempt to tabulate data on 
more than a few of the most import- 
ant occupations, but I believe it would 
be justified and you would find it valu- 
able to take off experience on about 30 
or 40 occupations. 


HERE is also another point much 
discussed at the present time by 
accident and health underwriters, and 
that is whether there is a variance of 
the loss of time due to sickness accord- 
ing to age. Most policies, except non- 
cancellable, are now written at a level 
premium for ages between 20 and 50. 
If it is found that the variance of loss 
at all ages between 20 and 50 is very 
slight, then you are probably justified 
in maintaining the level premium. But 
if losses are much greater at the higher 
ages than at the lower ages, then per- 
haps a different rate should be applied 
to each age. Statistical work in the 
future might include experience by ages 
—say in five-year groups. ts 
What is wanted is not a mass of 
figures showing many _ insignificant 
facts, but rather just enough to show 
basic facts that will be found to be of 
practical value and can be used intel- 
ligently by you in your business. 





The Massachusetts contingent was 
muen gratified over the prospect of 
having the next meeting in that state, 
and promised the visitors some royal 
entertainment. 
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‘Non-Can,’ Whence, What, Whither? 


and accident policies raise the most 

important question receiving atten- 
tion in this line of insurance at this 
time. Literally construed, they are 
not health and accident insurance con- 
tracts at all, but are contracts for annui- 
ties contingent on specific bodily losses 
or specific degrees of physical disability 
from accident or sickness. They pre- 
sent the question of whether or not 
health and accident insurance is to de- 
velop on scientific lines to a realization 
of its possibilities, or will, by reason 
of a false conception of its purpose, 
shotgun methods in its conduct, 
and consequent failure to meet the need 
ior this kind of insurance, be organized 
and developed by new agencies to be 
provided by the state. Shall we use 
our experience and accumulated data 
as the foundation for this business, or 
shall we revert to an outworn concep- 
tion of insurance which may be called 
the European in distinction from the 
American conception, and which con- 
siders health and accident insurance to 
be only partial life insurance? 


T HE so-called non-cancellable health 


N the American conception of insur- 

ance, as distinguished from the Eng- 
lish and European idea, stress is laid on 
indemnity as the primary element of 
insurance contracts. Growing out of 
this emphasis on indemnity, mutuality 
or the group idea arises as an essential 
of insurance; for the group idea is a 
prerequisite to impartiality in premiums, 
amounts of insurance, the classification 
of risks, and other elements. Mutual- 
ity means that the group and not the 
individual shall be the source of data 
on which the business is to be con- 
ducted. 

In the English view of insurance, ac- 
cidents affecting the person of the in- 
sured—death, old age, bodily injury, 
and disease,—are grouped, and life in- 
surance, old age insurance or annuities, 
health insurance, and personal accident 
insurance are grouped and treated as 
life insurance. Health and accident 
insurance is considered only partial life 
insurance. The only limitation on the 
amount of insurance an individual may 
carry for any loss is the ability to pay 
the premium demanded. It is largely 
a gamble. There is no spread of risks 


_from which to figure an average loss 


and on which to calculate a premium. 


Na contract under the American con- 

ception, there is no element of the 
gamble. There is a sufficient spread of 
risks and the only possibility of loss to 
the insurer comes from an unexpected 
increase in the amount of loss for the 
group of the insured, like the influenza 
in life insurance and the phenomena! 
increase in the use of the automobile 
tor accident insurers. 

In the American conception of in- 
surance, accidents causing loss to in- 
dividuals are accepted as inevitable and 
as occurring under a definite law. The 
number and amount of loss caused 
thereby may be predicted. The prob- 
lem is to gather data from which to 
find the law of their occurrence to the 
end that the losses of individuals may 
be distributed through a group. . 


ISREGARDING the differences be- 
— tween annuities and health and ac- 
cident insurance in the causes of loss, 
the character of the losses, the cost 
of msurance and the premiums, the 
classifications of risks, the amounts of 
insurance, and so forth, some of the 
health and accident insurers a few years 
ago, taking the idea from the disability 
Provision of life insurance contracts, 
and assuming that the term disability 
as used therein had the same meaning 
tor health and accident insurance as for 
annuities, prepared certain forms which 
they called non-cancellable health and 
accident policies. Literally construed, 


BY THOMAS P. NELSON 


they were not health and accident con- 
tracts, but were contracts for annuities 


contingent on total and continu- 
ous disability. There is no doubt 
in my mind that the original for- 


mulator of this form used the term 
“continuous” as a synonym for “per- 
manent” and that the idea of the policy 
was derived from the disability provision 
of life insurance contracts. 


HE two distinguishing features of 

these forms were the limitation of 
liability to total disability, and the ex- 
clusion from liability of the first three 
nionths of disability; otherwise, the new 
policies were no more out of harmony 
with insurance principles and the theory 
of the standard provisions law than the 
policy forms previously submitted. The 
insurer submitting the new forms was 
advised by the department that the 
forms might be construed to provide 
insurance as contemplated and author- 
ized by the law, that the provision re- 
lieving the insurer from liability for the 
first three months of disability was, in 
the opinion of the department, violative 
of the law, and that if the insurer used 


AST year the false popularity of 

these contracts, germinating in the 
extravagant claims made for them and 
growing in the fertile field of popular 
ignorance of insurance, compelled the 
larger and more conservative insurers 
in the health and accident field to turn 
their attention to them, and forced 
these companies to plan to benefit from 
their use. As the result of the confer- 
ences of these companies, a form of 
contract was agreed upon and premium 
rates were prepared which were based 
on age. Basing the premiums on age 
means that the contracts were consid- 
ered to be essentially contracts for an- 
nuities, for the only conditions under 
which occupations or classes of occupa- 
tions might be subclassified according 
to age in health and accident insurance 
are that the age of entry upon an occu- 
pation, or a class of occupations, is the 
same, and that the hazard of loss from 
accident and sickness in such occupa- 
tions, or class of occupations, increases 
directly with the lapse of time. The 
bare statement of such an assumption is 
its conclusive refutation. No one pos- 
sessed of common sense will assert that 








| 
| Thomas P. Nelson is health and accident policy examiner of the Wis- 


! 
| consin insurance department and is one of the recognized authorities on 


policy forms in disability insurance. 


| nage >? * > 

| the live issues today in the disability field and the fact that the Wisconsin 
| department has refused to regard such contracts as being in fact accident 
| and health insurance gives especial interest to Mr. Nelson’s statement of the 


reasons for that action. 


The non-cancellable policy is one of | 
| 





the forms it would do so entirely at its 
own risk, for the department could not 
approve them as formulated in har- 
mony with the law. 


HESE new forms were immediately 

copied and modified by other in- 
surers, and were vigorously pushed as 
solving all the problems of health and 
accident insurance for commercial risks. 
There were no data from which to as- 
certain the cost of the new policies and 
determine the premium. The premiums 
charged were mere guesses. The dif- 
ficulty probably arose out of the im- 
possibility of definitely classifying the 
contracts as annuities or as health and 
accident policies. The experience of 
the life companies on the disability pro- 
vision of life contracts has been that 
the cost of this provision, including the 
annuity benefit, was only about 1 per 
cent of the premium collected, and the 
premium collected was little more than 
nominal, 


If the policies were treated as health 
and accident policies to be construed 
under the standard provisions law, the 
possibilities of liability under the pro- 
vision for the payment of indemnity for 
life would be enormous. There was the 
further liability of an increase of dis- 
bursements from a holding that disabil- 
ity due to old age would be held due to 
sickness or disease. In addition to 
these factors making for a large liabil- 
ity under these contracts, was the fact 
that the benefits promised were multi- 
ples of the benefits provided in the 
ordinary commercial health and acci- 
dent policies. 

The’ state insurance departments 
were as much at sea as the insurers as 
to the probable cost of these contracts, 
and began to worry with the insurers 
as to the reserves these contracts should 
have. The enormous increase in the 
number and cost of health claims be- 
cause of the influenza added to the 
foreboding of disaster from these con- 
tracts and effected an increase of pre- 
miums, 


bankers and lawyers enter their occupa- 
tions at the same age, and that the time 
spent in these occupations exactly meas- 
ures an increase of the hazards to these 
occupations from accident and _ sick- 
ness. 

All of the forms of these contracts in 
which the premium was based on age 
have been disapproved as health and 
accident contracts by the Wisconsin de- 
partment on the ground that they were 
annuity contracts and could not be 
construed to provide health and accident 
insurance under the standard provisions 
jaw. Furthermore, if these contracts 
are in fact annuities, they can be writ- 
ten only by life insurance companies. 


HESE contracts are uniquely viola- 

tive of the theory of the law with 
respect to cancellation at the instance 
of the insurer. The standard provisions 
law prohibits the issuance of any health 
and accident policy “unless the time at 
which the insurance thereunder takes 
effect and terminates is stated in a por- 
tion of the policy preceding its execu- 
tion by the insurer.’ The law con- 
templates and authorizes only policies 
having a definite duration. A policy 
for the lifetime of the insured, or until 
the insured reaches a certain age, does 
not meet the requirements of the law; 
nor does a policy for a definite term 
subject to renewal for an_ indefinite 
period, or with the consent of the in- 
surer, meet the requirements of the 
law. 

The department has been obliged to 
hold that the so-called non-cancellable 
policy may be terminated by the insurer 
by refusal to accept a renewal premium, 
and that the insured cannot compel 
acceptance, because the contract made 
or agreed upon does not comply with 
the law and cannot be construed to do 
so. We have held that such policy is 
not cancellable by the insurer during 
the term for which the premium has 
been paid. 

What will be the future of this form 
of contract? The insurer in issuing 


it intends, unwittingly perhaps, to sell a 
contingent annuity. The insured be- 
lieves he is buying a large health and 
accident policy, but he is beginning to 
suspect that to obtain the kind and 
amount of insurance he believes he has 
secured, it will be necessary for him 
to obtain his rights with the aid of the 
courts. It may be that it will be nec- 
essary to have a full review of the 
subject by an authoritative decision of a 
court of final resort before health and 
accident insurers come to their senses, 
and before the life companies will see 
their opportunity to take advantage of 
popular ignorance as to their contracts 
by the issuance of contracts which pro- 
vide the annuities intended. It may be 
necessary to have such a court decision 
before the health and accident insurers 
realize and appreciate that they have no 
right to issue annuities, even annuities 
contingent on bodily losses and physi- 
cal disabilities from accident and dis- 
ease; perhaps, such a decision will be 
necessary to impress upon health and 
accident insurers the fact that limita- 
tions and restrictions in their contracts 
not warranted by the law are no better 
than blank paper. 


New Companies in 


H. & A. Conference 


Kansas seemed to have a monopoly 
on the new accessions to Conference 
membership the first day. The three 
new members elected—the Union Insur- 
ance Company of Wichita, represented 
by J. B. Sackett, president; the Reserve 
Health & Accident of Topeka, repre- 
sented by W. H. Wasson, secretary, 
and the Kansas Central Indemnity of 


Hutchinson, represented by E. G. 
Woleslagel, secretary and managing 
underwriter—are all domiciled in the 


Sunflower State. The representatives 
of the new companies were all asked to 
stand up, so that the Conference mem- 
bers might know who they were. When 
Mr. Sackett arose, President Sanders 
said that there was no need of introduc- 
ing him to the older members, all of 
whom were familiar with his activities 
in the work of the Conference in years 
past. 

Later in the session the American 
Travelers Association of Indianapolis 
was also admitted. 

Harold R. Gordon, statistician of the 
newly established Statistical Bureau of 
the Conference, was elected to associate 
membership. 

’. G. Alpaugh, of the Inter-Ocean 
Casualty, chairman of the membership 
committee, reported that the member- 
ship now totals 95, a gain of five since 
the French Lick meeting. New mem- 
bers received since the French Lick 
meeting included the Pan-American 
Life of New Orleans, Safety First of 
Oklahoma City and United Casualty 
of Westfield, Mass. The Western 
Surety of Sioux Falls, S. D., has re- 
signed its Conference membership since 
that meeting. 


W. T. Grant, of the Business Men‘s 
Assurance, the new head of the enter- 
tainment committee of the Conference, 
was the official host of the convention 
and took charge of all the arrangements 
for the business sessions, as well as 
the entertainment features. A full pro- 
gram for every day had been arranged 


and the only entertainment for the 
Conference members themselves was 
the banquet Wednesday night. For 


the visiting ladies a theatre party and 
tea was arranged for Tuesday afternoon 
and an automobile trip over Kansas 
City’s boulevard and park system for 
Wednesday afternoon. 
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The Strength of a Company 


Lies in its 


Financial Statement 
December 31, 1921 


Assets 


First Mortgage 
Government Bonds 
Other neagsgentin 


ee Interest on Investments. 
Premiums in Course of Collection 
Premium Notes on Life Policies. 
Accounts Receivable (Net) 


Total Ledger . 


NON-ADMITTED ITEMS 


Book Value of Bonds 
Over Market Value.$ 
Premium Notes Excess 
of Reserve 
Accounts Receivable 
CONC e SS) en ere 


Total Admitted Assets........ 


Liabilities 


Reserve for Claims $ 496,105.60 . 


Reserve for Unearned Premiums. 
Peet Dial TROGlt ve . oois dca ccs 
Accrued State and Federal Taxes 
Premiums and Interest Paid in 

Rae ..25 > een cee ebnin 


Current Bills and Accounts...... 
All Other Liabilities. ............ 


ce ae $200,000.00 
General Surplus ...... 124,273.97 





Total Surplus to Policy Holders. 


Total Liabilities 


A Record Increase 


Year Policies 


1909 1,571 
192] 


Income 


$9,248.00 
150,082 $2,374,671.38 


Business Men’s Assurance 


Company 


Kansas City 


IGANG. oo Ss. hace $ se nite 


2,854.67 


42,579.17 


253,700.00 
119,000.00 
165,344.48 
5,130.34 
26,977 80 
56,462.31 
4,168.98 
3¥.075:25 


$1,547,034.16 


/ 


/ 


47,187.83 


$1,449,846.33 


530,026.46 
53,689.43 
40,000.00 


14,993.76 


324,273. 97 
$1,499, 846.3 33 








Admitted Assets 


$5,683.00 
$1,499,846.33 


Missouri 
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Non-Cancellable and Life 


Indemnity are Discussed 


HE non-cancellable policy, always 
T: live topic among disability men, 

was discussed at Wednesday after- 
noon’s session by Thomas P. Nelson, of 
the Wisconsin insurance department. 
Mr. Nelson discussed the difference be- 
tween the English and American ideas 
ef insurance, stating that the English 
idea was the covering of any specific 
loss that the individual thinks he is 
likely to suffer, while the American 
idea was merely to furnish indemnity. 
As an illustration of the English sys- 
tem he cited the theory of Lloyds that 
‘nsurance might be furnished against 
uny contingency that might occur, the 
only question being as to the proper 
premium to be charged. 

He classed the non-cancellable as 
being really a development of the Eng- 
lish idea, and said that it really pro- 
vided an annuity, contingent on the 
occurrence of an uncertain contingency 
—the total and permanent disability of 
the insured. He held that where the 
premium was based on age it must be 
classed primarily as an annuity and 
said that the Wisconsin department had 
cispproved all of the forms of that 
sort, holding that if it were really an 
annuity it could be written only by 
life companies. 


H* also objected to the three months’ 
elimination provision, which he 
claimed put it out of the class of reat 
accident and health insurance and said 
that his department had held further 
that in spite of its non-cancellable pro- 
visions such a contract could be termi- 
nated by the insurer, although not of 
course during the period for which 
premiums had been paid. 

He said that some court action prob- 
ably would be necessary in order to 
clarify the situation, and urged that the 
health and accident companies should 
take action, in cooperation with the 
insurance departments, in clearing away 
“the so-called non-cancellable and like 
debris.” 


EARTY indorsement of Mr. Nel- 

son’s views was voiced by Z. H. 
Austin, of the North American Life & 
Casualty, in moving a vote of thanks 
for the address. Isaac Miller Hamil- 
ton, of the Federal Life, however, took 
very sharp issue with the Wisconsin 
official, declaring that he could not al- 
low to go unchallenged the suggestion 
that companies which had put out this 
sort of policy were not acting in good 
faith. He insisted that companies which 
pioneered along any line were entitled 
to credit for it, even though they might 
step on the sands, and in some cases 
quicksands. He criticised Mr. Nelson 
on the ground that without having any 
court pass on the matter, he had set 
up his judgment against that of other 
departments and of the experts of the 
companies who had given the matter 
the most careful study. He declared 
that in many cases it extended protec- 
tion not otherwise obtainable, and cited 
some cases from his own experience. 


NOTHER especially valuable ad- 

dress Wednesday afternoon was 
that by C. O. Pauley ,secretary of the 
Central Business Men’s of Chicago, on 
“Life Indemnity in Accident and Health 
Insurance.” This was the subject 
which caused more discussion than 
any other at the French Lick meeting 
and Mr. Pauley’s talk, which was pri- 
marily a review of the experience of 
his own company in that respect, was 
therefore received with especial interest. 
He said that it had been writing such 
contracts on accident for eight years 
and on health for five years and had 
had 35,000 claims on this form. At the 
end of 1921 there were 102 cases pend- 
ing, an increase of 13 percent over the 
previous year, while premiums had in- 
creased 18 percent in the same period, 
and that there were only three of these 


cases which dated back as far as Jan, 
1, 1921. He said that there were only 
seven cases now on the books in which 
an extended liability was probable. 


H«. contended that the question was 
solely one of premium rates and re- 
serves, and that the premium must be 
high enough not only to pay claims but 
to maintain reserves. He insisted that 
the reserve must be set up whenever 
there seemed to be a probability that 
the disability would be permanent, and 
took issue with the suggestion ad- 
vanced at the French Lick meeting that 
payments should be made from future 
premiums, characterizing that plan as 
savoring too much of Ponzi methods. 
He insisted that premiums collected in 
one year must pay claims incurred 
within that vear. 

He admitted that the feature might 
have been overvalued in some cases by 
policyholders and  overstressed by 
agents in selling the policies, but said 
that this fact harmed no one and might 
actually benefit the policyholder by in- 
ducing him to keep his insurance in 
force. 

EK. C. Budlong, of the Bankers’ Acci- 
dent, who had been one of the most 
vigorous cpponents of the life in- 
demnity idea in the discussions at 
French Lick, said he still was not con- 
vinced and compared it to an over- 
draft at a bank. He said that a banker 
might authorize customer to overdraw 
within certain limits, but would not 
want to incur an unlimited Hability in 
that respect. In the same way he 
thought there should be a limit to the 
liabilty that the insurance company as- 
sumes. 


“AROLD R. GORDON, statistician 
of the Statistical Bureau of the 
Conference, discussed the ‘‘Present and 
Future of the Statistical Bureau,” after 
a report of the statistical committee had 
been presented by Chairman W, W. 
Dark, reviewing the work done so far 
by the committee in connection with 
the establishment of the bureau. Mr. 
Gordon explained in some detail the 
asteea which the bureau was following 
in gathering the statistics, and the use 
of the blanks that it has sent out to 
the companies, copies of which were 
placed in the hands of those in at- 
tendance for use during his talk. He 
showed that the number of risks upon 
which it was compiling data would soon 
rcach 400,000, which is sufficiently large 
to furnish very valuable experience, and 
said that the Bureau was receiving ex- 
cellent cooperation from the companies. 
Extension of the bureau’s work into 
several new fields was advocated in the 
address, particularly in regard to the 
classification of risks and the question 
of increases of in claims with at the 
higher ages. Mr. Gordon expressed the 
view that the additional work and ex- 
pense involved in compiling statistics 
along these lines would be well worth 
while to the companies. 


Many Early Arrivals 


An unusual number of company offi- 
cials, many of them accompanied by 
their wives, arrived on Monday, a fuil 
day ahead of the opening of the Con- 
ference sessions. They found 1,200 
poultry and egg men in convention, and 
two smaller conventions also in session, 
so that hotel rooms were decidedly at 
a premium until rather late Monday 
right. 





A rather unusual feature was found 
in the report of W. Powell of the 
Southern Surety of Des Moines on be- 
half of the grievance committee, Im 
which he stated that the committee had 
ceased to function, as no complaints of 
any sort had been brought to its at- 
tention since the last conference meet- 


ing. 
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Is Life 


HIS is the outgrowth of a paper 
[ca at the last meeting of the 
Conterence by Chas. O. Piper of 
the Bankers’ Accident and the discus- 
sion arising from it. Mr. Piper’s oppo- 
sition to the life indemnity and other 
features appearing in many disability 
contracts brought out much support 
and an equal opposition on each par- 
ticular point and yet it is doubtful if 
anyone agreed with his position on all 
of them. There is a complete div ersity 
of opinion. What spells disaster and 
ruin to one is a perfectly safe and sound 
proposition to another. This only shows 
how far we are from anything like a 
uniform method ot conducting our 
business on a uniform coverage in our 
policies. Not only are we who are in 
aie business unable to agree upon the 
coverage, but those who would reform 
us from without are equally unable to 
If they can’t agree on something 
what can you expect of 
have to devise a policy 
competition, but also 
delicate balance be- 
tween 1 percent underwriting profit 
which means success, and 1 percent 
underwriting loss which means tailure, 


agree. 
for us to sell, 
us who not only 
that will sell in 
to maintain that 





Cc. O. PAULEY 
Secretary Central Business Mens 


or between 5 percent underwriting loss 
which spells disaster and 5 percent un- 
derwriting profit which makes us 
profiteers and a subject for an Unter- 
meyer investigation. In view of this 
great diversity of opinion let us examine 
this “Life Indemnity” question from 
three aspects: What is its selling v value: 
Is is the logical period of coverage 
Can it be issued with safety? 


N considering any provision of our 

policies one of the most important 
questions is its value as a selling point. 
The backbone of any organization is its 
selling force. In designing our policies 
we must make policies with selling 
points that will appeal to the purchaser 
and which the agent can present ef- 
fectively. No matter how good a policy 
may be it is useless if it can’t be sold. 
There is something about the proposi- 
tion to pay a man as long as he is dis- 
abled, which has a strong appeal. There 
is something down deep within us no 
matter how well or how strong we may 
be which causes us to think with hor- 
ror of the time when we may be per- 
manently disabled. We usually visual- 
fze the man who permanently paralyzed 
must lie in bed or sit in a wheel chair 
for the rest of his days. There is an 
appeal about a policy which will step in 
at a time like that and continue the in- 
come which is unequaled by any other 
appeal that can be made. There is no 
feature of the policy which will so 
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Indemnity Feature Safe? 


By C. O. PAULEY 


Secretary Central Business Men's 


upon the mind of the 
and which will make him 


itself 
policyholder 
so difficult 


impress 


have a 
appeal was 


Ol 


feeling that their pr 
the permanent disability in- 


labor for tne 
to provide ior 


Incipat al 
cepting 


necessities and comforts 
life both for himself and his family, 
the time of adversity, by 


he payment of premiums to an insur- 
ice company. We are justified in ac- 
those premiums only as we 


for the switcher to handle. surance offered at a low price rather meet that need. The sel the period 

than the non-cancelable idea, and that of disability the greater the need_ be- 

N discussing this subject with T. P. in order to sell them, it was not neces- comes. Almost any of us can stand a 

Nelson of the Wisconsin department sary for the Companies to “knock” not short period of disability without any 

recently, | asked him to state his reason oF ly our aomgiani but also the policies on great financial stt rain, but how about the 

for being opposed to this life in- which their own business success was man, who after a year of total loss earn- 

demnity policy, and to explain his posi- iounded. | am "defending only a full ing power finds himself still disabled 
’ 


tion, he read me the following from his 


coverage policy 


with life indemnity as 


book with regard to double indemnity an added teature. We have found that 
and the limited travel policies. “The “Life Indemnity” is a real selling point 
fact is this kind of insurance is of prac- and that it has had a great effect in 
tically no value. One company which keeping policies on the books during 
kas collected more than $300,000 on the last two years when it has been es- 


this kind of a policy has paid benefits of 
only $7,500." In other words, his ob- 
jection seems to be that the provision 
kas an appeal entirely beyond its actual 
value, and therefore constitutes a fraud. 
I can not with his comparison, 
however. 

No doubt permanent disability has an 
undue tance in the mind of the 


agree 


im por 


purchas er, and we all know that the 
principal amount of indemnity paid is 
made up of claims of three months’ 
duration or less. Nevertheless, when 
the insured buys permanent disability 
insurance in connection with a policy 


which covers the first thirteen weeks in 
full he is getting what he pays for and 
what he ought to have, and the fact 
that he overvalues one particular part 
of the policy as compared with another, 
or that the agent over emphasizes some 
point is one of those innocent misunder- 
standings which harm no one but re- 
only to the good the insured by 
inducing him to buy and maintain in 
force an accident and health policy. | 
am not attempting to defend those 
more recent non-cancelable offerings 
with a 90-day deductible clause, and I 


sult 


1 ecially 


ie i) yeriod f 
logical period of 


then what is the logical period? 


sun in 
fore a 
abled for a 
put 
are opposed to Life Indemnity and no 
one 
any other period. 
is that so 
as to make a longer period unimportant. 


We will afl 


payment of 
period 


a life payment. 


diticult to avoid heavy lapses. 
total disability the 
coverage? If not, 
Shall 





period ol 


it be a year, two years, four years, six 
vears? Shall we say that because in 
the eternal plan of the universe the 
carth happens to revolve around the 


approximately 365 days, there- 
man should be paid if he is dis- 
year and no more? I have 
this question to a good many who 


a logical reason for 
The usual argument 
claims run over a year 


has given me 
tew 


agree that there are few 


claims which run over a year and it is 
also true that a very small proportion 
last over three months. 

Any argument whicl» will justify the 


indemnity for a longer 
than three months is an argu- 
applies with greater force to 
The [ acci- 


ment that 
function of 
dent and health insurance is to enable 
the man who is dependent upon his 


Much “‘Pep’”’ Shown at the Banquet 


T the banquet Wednesday night 
A the joint hosts were the Business 

Men's. Assurance, Kansas. City 
Life and Midland Life of Kansas City. 
The latter two are not writers of acci- 
dent and health insurance but joined in 
the entertainment of the visitors. It was 
an especial “pepful” affair, due largely 
to the work of a strenuous Kansas City 
song leader, who livened up all of the 
banqueters and made various groups of 
them the principals in various “stunts” 
which he staged. The songs, which were 
clever takeoffs on prominent conference 
members, were written by W. W. Mack 
of the “Weekly Underwriter.” In ad- 
dition to the conference members and 
their wives, the Kansas City managers 
of the various companies represented 
were also in attendance. 


W GRANT acted as toastmaster 
e and called on President Sanders, 
who expressed the thanks of the confer- 
ence to Mr. Grant and his associates for 
the entertainment furnished by them. 
Col. Frank L. Travis, insurance commis- 
sioner of Kansas, declared that he was 
a better writer than speaker, but made a 
decided hit with his remarks. Following 
his talk the toastmaster introduced Miss 
Inez Shepard, deputy commissioner of 
Kansas, and Sam Carroll, head of the 
claim division of that department, who 
were also in attendance. 


A HINDU magician and hypnotist, 
who gave an extended exhibition, 
with B. Sackett of the Union In- 
surance Company, Wichita, Kan., as the 
subject for his hypnotic tests, furnished 
the text for Chancellor E. H. Lindley, 
of the University of Kansas, who said 
that these experiments showed the 


power of mind over mind and the ability 
of a man to make another do what he 
wished, which was the secret of success 
in business, and especially in the insur- 
ance business. 

Dr. Lindley’s suggestions in regard to 
the necessity for right methods of think- 
ing and the right mental attitude as a 
factor for success in business made a 
deep impression and were very atten- 
tively received, despite the late hour at 
which he began his address. He empha- 
sized the necessity for creative think- 
ing, doing new things and meeting new 
situations in a new way. He character- 
ized the “curse of the rut” as one of the 
greatest obstacles to progress. No man 
can compete with a machine, he said, on 
work which a machine can do, yet some 
employers apparently fail to realize this 
and keep employes on work which is 
purely mechanical, instead of giving 
them an opportunity to develop. Noone 
can be educated except by solving prob- 
lems. : 

The question of whether or not he 
was developing men from the ranks of 
his organization he regarded as the real 
test of an executive’s success. He em- 
phasized the value of team work and 
showed that the extent to which it had 
been developed was an indication of the 
degree of civilization of any people. 


HE Kansas chancellor was forced, 

however, to share the oratorical hon- 
ors of the evening with J. C. Swift, 
president of the Swift & Henry Live- 
stock Company of Kansas City and a 
director of the Business Men’s Assur- 
ance, who was the last speaker on the 
banquet program. His subject was “Sta- 
bilizing Business,” and, like his prede- 
cessor, he emphasized the necessity for 
developing the human factor. 


and his insurance cut oft? 
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Gone with reasonable 


Was there 
when he needed it more? I 
su ch cases are 





th you that 





and far betw but their need is 
all the greater, and if we are to perform 
proper function of distributing the 
conomic strain and stress caused by 
lent 1 disease we must take care 


Cases. 


66 S long as disabled” is the only 

A logical period of coverage. Can 
it be done safely? No matter how 
strong the arguments in favor of this 
form of insurance, unless it can be 


safety, it must be 


Oo L. 
Illinois Mutual Casualty 


MeCORD 

Secretary 
abandoned solely on the ground of 
expediency. 

I can not believe that with the pre- 
miums distributed over a proper num- 
ber of risks, there can be any accumu- 
‘ation of long drawn out claims sufficient 
to endanger a company which is charg 
ing adequate prennums. 

After all it is solely a question of pre- 
mium rates and reserves. The average 
policy covers a period of one year of 
disability so that the additional of the 
life indemnity would require practically 
the same additional premium that would 
be required to write a policy with one 
year elimination period. We all know 
that such a policy would require a com- 


paratively small premium and_ that 
claims would be very rare. To my way. 
of thinking the premium can not be 


governed entirely by the probable cost 
of claims, but must be adequate to put 
up the required reserves on cases which 
have the appearance of a long and per- 
manent disability. I am satisfied that if 
a reserve is once set up on a consider- 
able number of such cases, they will 
terminate rapidly enough to take care 
of the coee part of the new cases that 
appea It is possible to accumulate a 
caabee of such cases in a very short 
time, however, and the premium must 
be large enough not only to pay the 
claim, but to maintain the reserve. 
While we are discussing this question 
of reserves let me say that in ‘my opin- 
ion the full liability for a claim must 
be set up whenever sufficient informa- 
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Can You Deliver The Goods? 


We can use a few good men on exception- 
ally favorable terms in city or country 
territory in eight middle west states. 





We issue eight different policies ranging 
from first class monthly policies to the very 
highest type of commercial contracts—in- 
cluding a special policy for farmers. 


We have an organization consisting of agen- 
cies collecting over $10,000 yearly. There 
are eighteen men in this bunch and they are 
all go-getters. Last year these men gave us 
over Four Hundred Thousand Dollars in 
premiums. 

If you can Deliver the Goods we would like to hear 
from you—occasionally there is a chance to buy 


one of these agencies on favorable terms—but a 
good man can work his way in. 


Ask me about it— 
E. C. BUDLONG, V. P. 


Bankers Accident Insurance Co. 


Des Moines 


Stock Company 29 Years in Business 











Satisfaction 


When a company collects nearly a million dollars in 
accident and health premiums in one state, two things 
are evident— 


THAT its policyholders are satisfied, and 
THAT its agents are satisfied and prosperous. 








There is pleasure in working for a company that is 
growing steadily and rapidly increasing its circle of 
friends and policyholders. It helps an agent if he knows 
that thousands of people are finding satisfaction in the 
policies he has to offer. And when these thousands of 
people are in one state, the home state, when he knows 
that the people of his town and neighboring towns and 
all over the state are buying and boosting those policies, 
it means profit as well as pleasure. 
The success of a company means the success of its 
agents and the EMPIRE’S agents are prosperous and 
satisfied. 

Capital - - 


$100,000.00 
Surplus - 


$168,000.00 


EMPIRE 


Health & Accident 
Insurance Co. 


Indianapolis 


CHARLES S. DRAKE 
President 


Indiana 


JAMES M. DRAKE 
Secretary & Treas. 




















tion is received to indicate its probable 
duration. A claim becomes a liability 
for its full amount the instant the acci- 
dent happens or the sickness begins, and 
a full reserve should be carried for it. 
During the discussion at the last meet- 
ing it was suggested that the liabilty 
was only the accrued indemnity at the 
date of making the report, and that as 
there was a continuing business, the 
continuing claim would be cared for 
by the premium as they come in. I be- 
lieve this is dangerous. The claim in- 
curred must be paid from the premiums 
in force when the claim arose, and there 
will be plenty of new claims to absorb 
the future premiums. Such a reserve 
basis will only lead to a false security 
that will in time bring disaster. 


UR conclusion then is that there is 


nothing in our experience which 
indicates that it is unsafe to write a life 
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indemnity policy within the limits set 
for ourselves. We believe that our 
premiums and reserves are adequate, 
but should either prove too low, we can 
always raise our rates on new ‘policies, 
as we have done in the past, and in case 
ot extreme necessity, we could, by rais- 
ing our rates on renewals, as has been 
done by a great many of the larger 
stock companies, within three months 
secure an increased premium on most 
of the policies on our books, as every 
policy is subject to renewal ‘only with 
the consent of the association. After 
having gone through two “Influenza 
Epidemics” without resort to either of 
of these methods, we feel reasonably 
sure that they will not be necessary, 
but mention them only to emphasize the 
difference betw een our position and that 
of companies issuing renewable and 
non- -cancelable contracts of this kind on 
a fixed premium. 


as Means 


To Check Fraudulent Claims 


BY O. B. HARTLEY 


General Counsel Great Western Accident 


HE object of this paper is to sug- 
T gest a means by which the practice 

of defrauding health and accident 
insurance companies and associations 
through the making of fraudulent and 
questionable claims can be, to some ex- 
tent, remedied. 

There are those engaged in the insur- 
ance business who, because of their 
unfamiliarity with the claim depart- 
ments, have little or no idea of the ex- 
tent to which the practice obtains of 
presenting fraudulent and questionable 
claims. The experienced claim man 
has become so accustomed to the wrong- 
doing in this respect that he treats it, 
day after day, as a matter of course, and 
like the growth of our own children 
who are constantly with us, the develop- 
ment is so gradual as to go almost un- 
noticed. 


OR the benefit of those who may 

think there is no moral hazard in 
this branch of insurance and for those 
whose insurance duties lie along the 
more cheerful pathways throughout the 
health and accident field, it will prove 
interesting and perhaps profitable to 
dwell to some extent on this feature of 
the subject—in this way, we are sure to 
be able to show something of the extent 
of this evil and incidentally establish the 
fact that a wrongdoer is no respecter 
of persons or lines of business. That 
line offering the best opportunity for a 
good haul and a clean get-away will be 
found to suffer most. One has only 
to consider the automobile situation as 
it exists today to be convinced of the 
correctness of this observation. 

“There’s a _ reason.’ 

The claim records of health and ac- 
cident insurance companies and associa- 
tions are full of examples indicative of 
these human characteristics. They fur- 
nish a variety of interesting instances. 


i is not within the purview of my 
subject to go into the cause or 
causes for the wrongdoing against in- 
surance or other companies. We might 
not all agree upon the several causes 
which undoubtedly contribute to the 
condition under discussion but what we 
can all agree upon is that some reme- 
dial means is needed to correct this 
abuse. 

There is a rate beyond which the in- 
suring public will not go just as there 
were prices during the buyers’ strike at 
which buyers would not buy. It is 
elementary that rates must keep pace 
with the claim ratio and this must in- 
crease as a legitimate loss ratio is aug- 
mented by fraudulent and questionable 
claims. The question now arises, will 
inspection tend to remedy the evil? 
This may be answered by examination 
into other fields to find what state in- 


spection has done and is doing as a 
preventative for wrongdoing. 

It requires no argument to sustain 
the proposition that inspection does of- 
fer a deterring influence on a large class 
of individuals.. The person who knows 
that his acts are likely to be checked 
up by state authority is going to exer- 
cise more care in seeing that his act is 
rightfully executed than is the person 
whose conduct is not under such re- 
straint. 


_ commendable work of our state 
fire marshals in this respect is well 
worth our consideration. 

There are in the United States 37 
state fire marshals’ offices. The same 
good work they are doing in connection 
with fraudulent fire insurance claims 
can be done just as effectively in re- 
spect to fraudulent claims against health 
and accident insurance companies. 

These officials are clothed with the 
proper state authority to make thor- 
ough investigations. They can do it 
much more effectively and economically 
than can the companies. They have 
the experience so necessary to success- 
fully handle matters of this kind that 
it occurs to me this branch of state 
government is the proper and ideal one 
for which a remedy for the evil con- 
fronting our business can be found. I 
think we can all agree that the state 
is the proper medium through which 
investigations of fraudulent claims 
should be made. Very little change 
would be required to bring within the 
various state fire marshal acts investi- 
gations of this kind and at the same 
time give to these public officials such 
increase in salary as will adequately 
compensate them for their additional 
duties. 


N conclusion, I want to add just a 

word of caution lest we become the 
victims of that despair which finds pro- 
Iific growth in subjects such as this. 
Dealing with the bad in human nature 
is quite apt to cut off our vision to- 
ward the good so let us ever remember 
that large and extensive as the classes 
of wrongdoers are and much as their 
wrong needs remedying, the same 
classes still form but a small minority 
of the general public and we should 
euard ourselves against becoming 
soured on humanity as a whole because 
of the foibles and shortcomings of the 
Trew. 


That there are many members of the 
conference whose tresses are not so 
luxuriant as of yore was _ evidenced 
when the song leader at the banquet 
lined up all the bald-heads to sing one 
song by themselves. He had a good 


array of talent represented. 
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HEALTH 


Business Through Cooperation 
BY GILES A. FAIRLY 








Des Moines. 


Giles A. Fairly is secretary of the National Travelers Benefit of | 
He urged the importance of cooperation as compared with 

competition along the lines formerly followed and showed that there was || 
an especial field for cooperation along lines of community effort, as well | 
as in matters which particularly affect the companies’ business. 














me long been a hobby, especially in 

connection with the commodity of 
insurance, in which I have always had a 
feeling that there was an opportunity 
through its use for a wider development 
and a more active expansion for econ- 
omic results than have heretofore been 
realized. 

We are now, and have for the two 
years last past, been struggling through 
an era of financial and industrial depres- 
sion which justifies, in my opinion, the 
discarding of competitive issues and the 
adoption of cooperative plans. 


ORTUNATELY, it can be said for 

the business of insurance (particu- 
larly the branch in which we are so 
vitally interested) that it has been so 
firmly established that the changes and 
recurring changes of the last four years 
have influenced its business transactions 
only to a small degree, if any. Thus, 
too, we have been spared the distress- 


Tie question of cooperation has with 


ing problems of readjustment with 
which other lines have been con- 
fronted. 


In advancing and advocating the prin- 
ciples of a greater and more construc- 
tive cooperation, I do not wish to be 
understood as in any way suggesting 
communism or communistic principles; 
neither do I wish my remarks construed 
in the interests of socialism or social- 
ists. 


N seeking avenues through which the 
gospel of cooperation is being dis- 
seminated and the fruits of its applica- 
tion to modern business realized, I find 
them to be many and diversified. Fore- 
most, and at the same time possibly the 
most far-reaching, especially in the rural 
and lesser populated centers, has been 
the influence of the community service 
or betterment leagues. It is here the 
small-town business man first realizes 
that his competitor across the street is 
controlled by the same desires, inspired 
by the same hopes, with an equal degree 
of civic pride. Thus, while they dis- 
cuss ways and means of cleaning up the 
alleys, putting a new handle in the 
town pump, or providing new curtains 
for the ladies’ public rest room, they 
are sowing the seeds of cooperation, 
germinating slowly, to be sure, but 
surely, nevertheless. Now that he is 
compelled to meet and work with his 
competitor for the good of the com- 
munity, he finds it less to his advantage, 
and decidedly more uncomfortable, to 
continue the old plan of competitive 
campaigns. 


| agersirn APS no greater example of the 
results of cooperation can be cited 
than that which has recently developed 
in a thriving city in one of the middle 
western states. In this particular city 
there happen to be domiciled six organ- 
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G. A, FAIRLY 
Secretary National Travelers Benefit 


izations conducting the same line of 
business. Being called upon to act as 
host to visiting delegations holding a 
convention in their city, committees 
were appointed comprising the execu- 
tive heads of the different organizations. 
As plans progressed and meeting after 
meeting was held with the most cordial 
good-fellowship and uniform courtesy, 
there was gradually and firmly im- 
pressed in the mind of each that the 
physical adornments typical of dwell- 
ers in places remote and decidedly 
warmer were not only lacking, but the 
supposed wearers were found to be 
darned good fellows. As a result, 
monthly dinners are now given, the 
executives of each organization pre- 
siding as hosts in rotation. 


HIS organization, I believe, gave the 
first tangible evidence of the value 


to insurance of cooperative advertising. 


ll 


It is my understanding the plan has 
also been followed in other localities. 
And why not extensively? Can there 
be offered any legitimate arguments 
why the members of this conference 
should not, or could not conduct an 
educational campaign for improvement 
of sanitary conditions, conservation of 
health, safety first campaigns and the 
economic value of adequate accident and 
health protection, or any other cam- 
paign that will promote our general 
prosperity? 

We cooperate in the exchange of im- 
pairment reports, agree that it is un- 
ethical to disturb the amicable relations 
of our sales organization, or proselyte 
trom among the ranks of our policy- 
holders; are we to stop there? Do we 
not owe something to the business as 
a whole, which cannot be discharged 
through individual effort? 


OW long would a business prosper, 

let alone exist, in which the heads 
of the different units within the organi- 
zation conducted an advertising cam- 
paign pointing out the superiority of 
their department over that of the 
others? 

I am often compelled to wonder, after 
reading page after page of individual 
advertising copy, if the public does not 
react to these verbiage displays in much 
the same manner as would we, to the 
conditions just applied to the different 
branches of our own business. Theo- 
retical? Perhaps. Impractical? Pos- 
sibly. But this paper will not be worth 
the proverbial “tinker’s dam” if I fail 
to supply some cause for disagreement. 

No doubt another speaker will make 
extended reference to the value of ap- 
plied cooperation in causing the repeal 
of the noxious and unjust policy or 
premium tax law. I merely advance the 
observation that had this same energy 
been expended, the same unanimity of 
action indulged, at the time of its pro- 


posal, this bill would have failed of 
enactment. It took thousands of dollars 
out of the business of insurance to 


teach the value of united action. 
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What We Say 
To the Insuring Public: 


Keep in Force Your Insurance Policies 


Losses of all kinds are certain to come to mankind. 
In the natural course of events, you are sure to have 


yours. 
Who Pays 


When you are disabled from accident or illness? 


You Do, 


Unless you have shouldered the burden on some in- 
surance company. It is better to meet a nominal 
expense regularly than to meet an abnormal one unex- 


pectedly. 
You Owe It to Yourself 
To Protect the Value of Your Time 


Business Men’s Indemnity 
Association 


ROBERT L. McOUAT, President W. W. DARK, Secretary-Treasurer 


33 Monument Place, Indianapolis, Indiana 
We Furnish Disability Indemnity for Loss of Time from 


All Accidents and All Kinds of Sickness, Without Exceptions 
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Justness in Claim Adjusting 


By F. D. 


HARSH 


Independent Adjuster, Des Moines 


in the power of the adjuster and as a 


Jin. tne pos in adjustments is largely 


factor on the disbursement side of 
your accounts, he plavs no small part. 
He may be the principal actor or mere- 
ly a supernumerary, but in any and all 
events he can make for or mar your 
progress and success. 

The adjustment of losses under the 
policies of the present day calls for a 
solution of problems along new lines 
and in many instances different from 
those of a generation past. Under- 
writing has gone forward rapidly. In 
the days long past a strong personality 
and an unscrupulous disposition were 
two of the requisites of an adjuster, in 
the minds of some few underwriters. 
An opinion prevailed in the minds of 
some, that it was a game of “get all 
you can and keep as much thereof as 
possible.” This was practiced by some 
adjusters, whether required by their 
superiors or not, much to the detriment 
of the underwriting business in general 
as well as to the individual who acted 
as an adjuster. 


HERE have been policies so adroitly 

drawn and constructed that an ad- 
juster could stay strictly and technically 
within the provisions of the policy and 
pay the claimant little or nothing and 
call it a “good adjustment,” but such 
adjustments are still rising before the 
prospective policyholder as a horrible 
spectre. He has no place in his mind 
or makeup for the consideration of a 
truly protective policy, such as all com- 
panies now have in stock for him. Such 
adjustments were and are not just and 
should be discountenanced by all hon- 
est men and companies. 

It is not my purpose or desire to 
have you think that I believe all claims 
should be paid as submitted. I know 
as well as anyone that claims are fre- 
quently made through a misunderstand- 
ing on the part of the insured as to his 
rights under his policy; also that you 
are not infrequently imposed upon by 
the dishonest policyholders, sometimes 
to the extent that the claim should 
justly be declined; but a fair and amic- 
able adjustment of any case is always 
to be desired and approved. 


HE prejudices of the claimant must 

be overcome by the adjuster before 
he can inspire confidence. Unless this 
is accomplished the work of the ad- 
juster will be laborious and in all prob- 
ability useless. A positive thought must 
be kept in the mind of the claimant, so 
strong that a negative will not enter 

















ISAAC MILLER HAMILTON 
President Federal Life 


into the consideration of his case. A 
claimant is not always a susceptible in- 
dividual and not easily led. In most 
every case some barrier must be over. 
come before it is possible to proceed 
with an analysis of his particular case 
and get to a fair consideration of its 
merits. 


HERE are a few suggestions that I 

would throw out in the way of as- 
sistance in the making of just adjust- 
ments: 

Make a friend of the party with whom 
you are dealing. 

Keep the burden on the other fel- 
low. 

Do not waive any of the rights you 
have under your contract. 

Avoid the discussion of business de- 
pression, politics, religion or similar 
topics. 

Never get angry, leave that to the 
other fellow. He may feel that he has 
a right to get that way. 

Make it easy, if possible, for the 
other party to change his attitude and 
viewpoint. 

A loud-voiced controversy is not nec- 
essarily a logical argument. 

Stick to facts, not fancies and con- 
clusions. 


O NOT permit your personal feel- 

ings to influence your acts, if you 
co they may outweigh your good judg- 
ment, 

By sympathetic, see the other’s point 
of view. 

Learn what is desired as well as why 
it is most desirable. 

Say and do those things you would 
want said and done if your position 
was reversed. 

Anticipate prejudice and hostility and 
be prepared to meet them logically, 
honestly and reasonably, and thereby 
overcome them. 

Avoid the use of inquiries or sugges- 
tions that might have a tendency to 
arouse anger and animosity. 

Be submissive, but only to the point 
where you feel that the party with 
whom you are dealing believes you are 
coming to his idea of the case. 

Be firm and insist on the same hon- 
esty and fairness from the claimant that 
he expects from you. 

Justness in adjustments, should, and 
I believe does mean, satisfaction to all 
parties concerned. A fair and liberal 
construction of a contract, rather than 
a technical one should always prevail, 
except in those cases of unquestionable 
fraud and deceit. 


H. A. LUTHER 
North American Accident 
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HEALTH AND ACCIDENT CONFERENCE 13 


Disability Insurance Needed 


By Men in Every Walk of Life 


BY BEN W. 
T HERE are, doubtless, many varied 


ideas in the minds of people, as to 

just what accident and health insur- 
ance really means to those who have 
it. 1 have carefully considered the 
question and after “looking at it from 
all angles,” have concluded that the 
answer to the question, which would 
appeal to the great majority, is: “It 
means a safe and sane investment for 
any man, an investment where there 1s 
no possible chance for loss.” 

If the insured is a victim of disease 
or of accidental injury or death, he, or 
his beneficiary receives, as a_ return 
from his investment, the indemnity 
named in the policy of insurance. On 
the other hand, if he be not disabled 
by sickness or accident, then he shall 
have as a “dividend,” the pleasures and 
privileges of a normal, healthy man, 
together with the satisfaction which 
comes from the knowledge that he and 
his family are fully protected at all 
times. 


Ben W. Haughton is secretary of the International Travelers of Dallas. 
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HAUGHTON 


about what he already has. And that, 
in my opinion, is where accident and 
health insurance should be used; be- 
cause a business man’s principal ‘ ‘stock- 
in-trade” is himself, and when he is not 
able to function as the head of his own 
business, he should have some provi- 
sion made for taking care of the loss 
which necessarily follows. In what 
better way can this be done than 
through the medium of good accident 
and health insurance? 


HEN take those in the next class— 

the professional man, the merchant, 
the salaried man, etc. They, as a rule, 
are the ones who carry the ‘largest per- 
centage of accident and health insur- 
ance. Still, the great majority of them 
have not been “sold” and there is much 
left for insurance associations to do, 
in the way of education, in order that 
people generally may be made to real- 
ize the absolute necessity for carrying 
this protection. 











In his address on “What Accident and Health Insurance Means to Men | 
in Every Walk of Life,’ he presented some especially strong reasons | 
for disability insurance, taking up the various classes of prospects and the 


appeal which it has for them. 





’ 


HE “man of means” is, of course, 
"Teter able than others, to pay for 

insurance, but the argument is often 
advanced that he, also is able to stand 
his own losses. This may be true— 
but if so, why does he not employ the 
same theory in his own business? It 
he is financially independent, why not 
“shut up shop” and take life easy? It 
is because the average business man is 
wonderfully ambitious and this ambi- 
tion is very rarely satisfied. He aspires 
to make more money—to increase his 
capital—but, at the same time, of course, 
desires to place the necessary safeguard 





Salesmen: 


Have you sold 
your own propo- 
sition to yourself? 


My booklet, “Jack 
and the Devil,” 


will explain how 
you can do this. 


An important 
thing free upon 
request. 


J. B. SACKETT 


Union National Bank Bldg. 
WICHITA, KANSAS 
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With the merchant, the situation is 
just as I have outlined it above. Being 
the directing head of his own business, 
he should have accident and health in- 
surance to equalize the loss which comes 
to him when he is unable to attend to 
his business. 


UT the necessity for carrying this 

insurance is even more pronounced 
where the professional man and the 
average salaried man are concerned. 

The amount of income which the pro- 
fessional man receives is dependent en- 
tirely upon his personal efforts, making 
it imperative that his condition—both 
physical and mental—be such as will 
enable him to handle all matters which 
are brought to him for attention; other- 
wise, his income is materially reduced, 
if not entirely suspended. 

Of course, some salaried men (gen- 
erally those employed in an executive 
capacity) receive their remuneration 
during any period of disability, but the 
great majority of those who work for a 
stipulated salary have their salaries cut 
off when they are not able to perform 
the duties regularly assigned to them. 

Thus, insofar as the professional age 
and the salaried man are concerned, 
is a case of “all going out and iodies 
coming in” unless they have had fore- 
thought enough to fortify themselves 
with a good accident and health insur- 
ance policy. 


ND now comes the wage-earner. 

Are the men in that class becoming 
more provident and forethoughtful in 
their habits? Are they learning to put 
aside something out of each week’s pay 
envelope? I believe that they are not; 
and that changing industrial conditions 
are making saving more difficult rather 
than easier. In the cities, the values 
of real estate have been so materially 
advanced that it is clearly not possible, 
nor desirable, for the wage-earners to 
own their own homes. Consequently, 
they have become tenants and the 
strongest of all motives for saving has 
passed out of their lives. And the con- 
ditions of modern industry have failed 
to supply motives, for saving, sufficient- 
ly strong to take the place of those that 
are gone. Nevertheless, it is true that 
saving is still necessary to provide for 
the “rainy day,” for loss of earning 
power due to illness or accident, as well 
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as old age; but against these needs is 
the insistent demand for better living 
conditions, even for luxuries in the 
shape of automobiles, etc., and of course, 
for educational opportunities for their 
children. This demand affects the wage- 
earner particularly! When confronted 
with the problem of living and support- 
ing a family in one of our modern cities, 
he finds the cost of living, as Mark 
Twain once said, “A little more than 
you've got.” 


HE consequence is, when really 

serious emergencies arise, when a 
man works for wages has his earning 
power stopped for an indefinite period, 
or for all time, by either accident or 
sickness, very few are prepared to meet 
the emergency, with the result that their 
families, in many instances, are left in 
dire distress. 

It is very evident, therefore, that 
what we, as insurance men, need to do, 
is to put forth a program of education 
so that “men in every walk in life’ may 
be made to realize just what accident 
and health insurance is; that they may 
provide for the “rainy day” and that, in 
some instances, they may be brought to 
a realization of their duty to those de- 
pendent upon them for support. 


Many Commissioners 


Send Their Regrets 


NUMBER of messages from in- 

surance commissioners who had 
been invited to attend the Conference 
session but were unable to do so, on 
account of legislative sessions and the 
press of work incident to the receiving 
of the annual statements of the com- 
panies, were read by President Sanders 
in his address at the opening of the 
first session of the convention. 

Mr. Sanders referred to the fact that 
the Conference activities are continued 
throughout the year and referred to the 
important results obtained by some of 
its committees, especially citing the 
work of the statistical department, both 
on the statistical side and in the com- 
pilation of rulings of insurance depart- 
ments on accident and health insurance, 
and that of the committee on legisla- 
tion and taxation. 

The visitors were welcomed on be- 
half of the city by Mayor Sam B. 
Strother of Kansas City and for the 
Missouri insurance department by 
Joshua Barbee, deputy commissioner. 
Isaac Miller Hamilton of Chicago, presi- 
dent of the Federal Life, made the 
response for the Conference, praising 
the hustling qualities of Kansas City 
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people and citing W. T. Grant, presi- 
dent of the Business Men’s Assurance, 
to whom he paid special tribute, as 
exemplifying those qualities to a notable 
degree.. , , 

Mr. Hamilton also touched briefly on 
some of the problems of the business 
today. Taking up the matter of claims, 
he said that in the case of his own com- 
pany, and he believed that ratio would 
apply generally, eight out of ten claims 
were paid as filed. These cases show 
that the agent understood his business 
and his company’s policies, and that 
the claimant also understood just what 
his coverage was. He contended that 
a better selection of agents would help 
minimize claims. He said, however, 
that there were of course some unjust 
claims, and cases in which the com- 
panies had to contest cases. He as- 
serted that in some of the cases where 
verdicts were returned against com- 
panies there was as great a miscarriage 
of justice as in two recent Chicago 
cases which he cited, where labor lead- 
ers tried on criminal charges were ac- 
quitted in the face of the evidence 
against them. 

He congratulated the companies on 
getting away from the practice of 
switching agents and policyholders and 
pictured the evil affects of those prac- 
tices as they had existed in the past. 

A. J. Alwin of the Minnesota Com- 
mercial Men’s gave the only formal ad- 
dress at Tuesday morning’s session, 
being transferred from Thursday’s pro- 
gram. His subject was “Standardiza- 
tion,” and he gave the legislative efforts 
toward standardizing the health and 
accident business some vigorous raps, 
toward with other movements looking 
to an extension of state control over 
the insurance business. He declared 
that the state fulfills its duty when it 
exercises the customary supervision 
over the business. He admitted that 
a standard policy for accident and 
health insurance might be a desirable 
ideal, but inquired where the master 
mind was to be found who would bring 
together the present conflicting ideas 
into such a standard form. 


After prohibition and gun-toting had 
both been introduced’ into the discus- 
sion of C. H. Boyer’s address Tuesday 
afternoon, E. C. Budlong of the Bank- 
ers’ Accident, suggested a prohibition 
of hip pockets, which he declared would 
solve both of the issues in question. 
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HEALTH AND ACCIDENT CONFERENCE 


COOPERATION IS BIG TOPIC 
(CONTINUED FROM PAGE 2) 


and chairman of its cooperation commit- 
tee, was inclined to favor Mr. Boyer’s 
plan and spoke particularly on the 
necessity for united action toward law 
enforcement, citing the millions paid 
out by every line of insurance as a re- 
sult of the lack of law enforcement. 
He reviewed the work of the coopera- 
tion committee, showing that the Con- 
ference through the creation of such a 
committee at its meeting at Niagara 
Falls in September, 1919, had led the 
way, with other similar organizations 
following its lead shortly afterward. 

Messrs. Hamilton and Grant were 
added to the cooperation committee by 
the resolution which extended its field 
of effort. 


Manual Revision Completed 


The changes in classification made in 
the revision of the Cohference manual, 
comparatively few in number, were dis- 
tributed to members Tuesday in con- 
nection with the report made by F. C. 
Crittenden, official printer, on behalf of 
the manual committee. The report 
showed that the revision of the manual 
had been completed without spending 
a cent of the $500 appropriated for that 
purpose at the last meeting. 


J. B. Sackett, one of the oldtimers in 
the business, who has just returned to 
the Conference fold as president of the 
Union Insurance Company of Wichita, 
Kan., is the author of rather a unique 
booklet entitled “Jack and the Devil— 
a Trip to Heaven,” copies of which he 


was giving to some of his friends at 
the meeting. It tells of the high reward 
accorded to the disability insurance man 
on his visit to the celestial regions for 
his services to humanity, and the hos- 
tility manifested by His Satanic Majesty 
because of the fact that health and acci- 
dent insurance rendered it much more 
difficult for him to carry on his work. 


There are 175 companies now using 
the manual, including 87 conference and 
88 non-conference companies. Atten- 
tion was calied to the fact that the non- 
conference companies are in the ma- 
jority in that respect. Only eight of the 
conference companies have not adopted 
the manual. 
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Praise Kansas City 
For Entertainment 


The way in which Kansas City en- 
tertained the visitors, and especially the 
banquet Wednesday night, came in for 
the highest praise on the part of all 
in attendance. W. T. Grant of the 
Business Men’s Assurance and his co- 
workers in that company had to bear 
the brunt of the work, although the 
two Kansas City life companies were 
also hosts at the banquet. The Busi- 
ness Men’s Assurance practically closed 
up shop to allow its men to look after 
the visitors. 
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